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Money  fir  Red  Tope  | 

Canada  Dollar  Still  Suspect  To 
German  Money-Changers  &  Banks 

Cheques  Are  No  Good.  Unless  Backed  by  Uncle  ^ 
Sam's  Currency  Which  Has  Flooded  fhe  Country 
— Fast  Changes  Coming  However,  As  Rest  of, 
Europe  Storts  Hoarding  Canadian  Currency. 


By  DR.  R.  REDLER 

(Special  to  The  Financial  Times) 

The  admiration  a  foreign  observer  might  feel  for  the 
way  the  Germans  succeeded  in  building  again  out  of  the 
utter  destruction  of  a  lost  war  and  the  chaos  of  postwar 
conditions  a  thriving  economy  which  is  in  many  ways  much 
freer  than  that  of  Britain  and  a  great  number  of  continental 
European  countries;  such  admiration  cannot  extend  to  the 
way  they  handle  their  foreign  exchange  control. 

In  particular,  it  may  be  stated  on»^> - — - 

basis  of  first-hand  experience  that  and  contradiction  amoni;  the  Ger- 
the  German  foreign  exchange  con-  man  authorities  concerned  with 
trollers  and  the  German  banks  are  foreign  exchange  control, 
not  yet  familiar  with  our  Canadian  Canadian  Cheques 

dollar  and  it  must  be  admitted  that  There  wa.s  no  one  in  Bonn,  in  the 

this  correspondent’s  priv  ate  cru.sade  I  German  rapilal,.  neither  in  Cana- 

for  the  unconditional  acceptance  of  dian  circles  nor  among  the  Ger-  ^  e  t,  .  a  .u  ,  n  ■  .  n  ,  ..a  u-  u  ,  „  • 

4u«  fsf  r’ana/4a  nrkioe  ahrnaH  -  ^  .  .  Vicw  of  Port  Aithur  mill  of  Provincial  Paper  Ltd.  which,  following  an  extensive  expansion 

officials  contacted,  who  could  program,  turns  out  much  of  the  coaled  magazine  paper  produced  in  Canada  and  used  in  the  printing 
ran  into  a  snag  in  Germany.  .satisfactorily  explain  to  this  corre- ^  books  and  leading  Canadian  magazines.  This  mill,  and  a  .second  Prov'incial  Paper  plant  at  Thorold. 

First,  the  German  central  bank,  ^pondent  how  monev  matters  work-  adding  new  papermakmg  uniUs.  are  part  of  a  program  of  expansion  which  will  increa.se 


Quebec  By-Elections  Seen  As 
Opening  Shot,  Federal  Campaign 

Cofiservalives  .411  Sel  lo  P«il  I'p  Tough  Fight  in  OiilremonI 
and  Rirhelieii-4  errheres.  —  Government  Confident  of 
Retaining  Roth  Seats.  —  Cabinet  Ha*  Tv*o  Projeet*  Which. 
They  Hope,  ^’ill  Re  4  ote  (better*. 

Ry  TF.MPI  S 

Ottawa:  What  miaht^well  he  the  day,  they  chorus  To  .show 
construed  as  the  opening  .shot  in  that  words  are  to  be  followed  by 
the  federal  campaign  of  1953  is  action,  George  Drew  was  rushed 


15c  A  COPY,  $5  A  YEAR 

Wheat  Crop  At 
Peak  But  No 
Overall  Record 


now  being  fired. 


down  lo  Quebec,  He  was  duly 


•  He  who  holds  Bohemia  con-  photographed  sitting  on  a  bench 
frols  Europe.”  thus  runs  an  old  Valleyfield  between  his  only 

cynical  saw.  Ditto,  he  who  holds  authentic  Quebec  Conserva- 

Quebec  rules  Canada.  The  battle  “ves,  Georges  Courtemanche  of 
.  _  Labelle  and  Leon  Balcer  of  Trois 


The  Liberals  gave  the  impres- 
.sion  that  the  Conservative 
ground-swell  in  P.Q.  had  been 
.stayed  when  they  announced 
their  Quebec  by-elections. 

In  Montreal  -  Outremont,  the 
way  names  are  being  bandied 
around,  one  gets  the  imprp,s.sion 
that  the  Rouge.s  figure  that  any 


How  Drew  came  to  pick  Valley- 
field  for  his  sound-off  spot  can¬ 
not  be  determined  unlc.^s  he 
figured  it  was  a  .sort  of  neutral 
coiner,  but  his  arrival  in  Quebec 
is  tantamount  to  saying  that  the 
battle  for  Quebec  is  now  on. 

This  is  no  forlorn  hope  cam- 


the  Bank  Deut.scher  Lander,  in  its  ed  as  between  Canada  and  Germany, 

table  of  "Fixed  Rates  between _ <^^ontinued  on  Page  5) 

Foreign  Currencies  and  the  U.S.  ~ 

Dollar,  and  Deutsche  Mark  '’a'ues'^D^^  T*/I Vf|/¥ Q 
computed  on  this  basi.s”  which  lists  |  *  ^ 

the  currencies  of  15  countries  omits :  If  •  TWi 

«  quotation  of  the  Canadian  dollar.'  nope  rrovince  W 

No  Premium!  - 


fine  paper  production  capacity  in  Canada  by  about  6.5.000  tons  a  year.  When  this  ob.jective  i.s  achieved, 
production  capacity  total  for  book,  magazine  and  similar  papers  will  hit  215.000  tons  annually,  with 
capacity  for  other  fine  paper  products  —  85.000  tons  —  bringing  the  over-all  total  to  about  300,000  tons. 


name  thev  put  up  will  win  the  ,  P^isn  with  a  token  speech  here 
ticket:  but  Monsieur  Gobeil.  the  »here:  a  pathetically  defiant 

Quebec  Conservative  organizer.  c’.v  from  i.solated  hustings,  and  a 
savs  this  is  not  .so.  The  riding  sounding  of  sonorous  nothings 


'Peg  Taxpayer  Sold  Down  River,  C-Z-L  Is  Buffer  in  Anti  Trust 
Hope  Province  Will  Foot  the  Bill  Order  Against  Dupont  -I  Cl 


In  practice,  this  correspondent  i  _ 

offered  Canadian  dollars  to  a  bank  I  ^  '  "u 'L  Court  Decision  Orders  End  to  Joint  Control.  —  Any  'and  or  television)  job  i.s  one  |  'ooks  as  if  that  bench  in  Val¬ 
in  Frankfurt  wanting  to  buy  Dent-}  r  J  \u  j  *  C"®  Alternative  Plons  Moy  Be  Decided  Upon,  thing,  but  to  parlav  it  into  a  :  lo.vfipld  was  symbolic;  from  there 

sche  marks.  He  was  offered  DM  4,18;  Employees  Granted  Woge  Demands.  I  _  Exoonsion  '  cabinet  po.st  i.s  another.  Whether  I 

which  W'as  the  official  quotation  for  !  4.  ti—  *■«_ _ >.■  _ ,  !  ;  or  not.  Mr.  Desy  really  wants  fhe  ]  determination 

the  U.S.  dollar.  No  amount  of  argu- ,  j  ,  ,  job  has  yet  to  be  learned.  The  i  capture  i^ueoec. 

ment  could  induce  the  clerk  to  offer!  -  Following  a  .surpri.se ,  which  rai.ses  the  second  point  of  The  Justice  Department  at  Wash- 1  employed  T^nited  Stales  conservative  papers  sav  that!  «  «  O 

B  pennv  more  and  the  debate  ended  ‘''’sP'tulation”  to  the  wage  demands ,  where  the  Winnipeg  taxpayer  will  ington  ha.s  done  it  again.  In  a  de-  and  applied  to  the  United  States  Beaubien.  a  mooted  Lib-  '  Though  the  calendar  *ays  we 

in  buying  the  Deutsche  marks  l"  Civic  Em- , get  off  if  the  province  doe.*  .so.  ; ci.sion  handed  down  by  a  New  York  Federal  District  Court  for  an  op-,  i.s  plaving  hard  to  are  in  the  dog  da.vs  here  at 

neededwithU.S.  dollar  notes  which "When  the  City  demand.^  greater  Court  on  a  .suit  by  the  Department  portunify  to  be  heard  when  the  however,  mav  :  Ottawa,  the  fact  is  that  we  are 

learned  with  me  ju.st  in  case  such  *'ubmitte<i  a  brief  to  the  pro-  aid  from  the  province  it  must  be  under  the  terms  of  the  Sherman  I.C.I.  and  du  Pont  plan  is  submit- j  pressman’.s  '  long  past  them.  The  dog.  days 

a  snag  might  arise  |Vincia.  municipal  commiUee  asking,  i  remembered  that  Winnipeg  pa.vs  anti  trust  act  against  E.  I.  Dupont  ted  for  approval.  The  United  States  Liberals  I  usually  come  right  after  adjourn- 

The  clerk  produced  a  daily  quote,'"  Man.t^oba  gov-|two  third.s  of  provincial  taxation  Xen, ours  and  Imperial  Chemical jCourt  did  not  accept  the  applica-,  parliament.  It  is  then 


City  Asks  for  Apportionment  of  Education  Costs  and 
More  Help  for  Social  ond  Other  Services.  —  Civic 
Employees  Gronted  Woge  Demands. 


formerly  held  by  the  ex-post¬ 
master  general,  Hon.  Edouard 
Rinfret.  does  look  pretty  safe, 
however,  at  this  dustance.  There 
is  even  talk  of  digging  up  our 
ex  -  Italian  ambassador.  Jean 
Desy.  and  have  him  run.  Pas.sing 
up  the  glories  of  Rome  for  a  radio 
'and  or  television)  job  i.s  one 


from  Ottawa  headquarters.  This 
is  the  work.s  the  Tory  party  i.s 
giving  Quebec  everything  from 
Grass  Roots  to  Drew.  .4nd,  be¬ 
fore  it  is  all  over,  the  Liberals,  at 
least  will  know  they  have  been 
in  a  fight.  So  say  the  Conserva¬ 
tives. 

It  look.s  as  if  that  bench  in  Val- 
leyfield  wa.s  symbolic;  from  there 


cabinet  po.st  i.s  another.  Whether  I 

or  not.  Mr.  Desy  reallv  wants  fhe  ]  b)^  fir.st  shot  in  his  determination 
job  has  yet  to  be  learned.  The  I  «P''J'-e  Quebec. 

Con.servafive  papers  say  that  !  ❖  ❖  O 

Philippe  Beaubien.  a  mooted  Lib-  '  Though  the  calendar  *ays  we 

eral  candidate,  is  playing  hard  to  <"'e  in  the  dog  da.vs  here  at 
get.  This  coyness,  however,  may  ,  Gttawa,  the  fact  is  that  we  are 
be  all  in  the  Tory  pressman’.s  ^  long  past  them.  The  dog,  days 


iernment  should  contribute  ap-|alfhough  it  has  roughly  but  one  !  lu^u.strie.s,  bv  which  those  two  com-  tion  but  refrained  from  ruling  whe- 


sheet  in  which  the  Canadian  dollar,  . —  .  .  *<•  innusirie.s,  oy  wnicn  mose  i wo  com- 1 uom  oui  ifu diocu  nom  ^ uim,,  ^  t 

w  loted  at  4  18  that  is  at  p^j. !  $6,000,000  annually  to '  third  of  the  population.  If  the  prov- j  panies  are  ordered  to  end  their  jther  or  not  an  application  would;  * 

rTthThp  Tts;  dollar  When  asked  city’s  ince  gives  Winnipeg  more,  it  will;jnj„t  control  of  Canadian  Indus-ibe  entertained  at  a  later  date.  i  Uown  in  Richelieu-Verchere.s. 

nrheftier  hp  wnnld  mvp  mp  p-_-. .  have  to  do  likewise  With  all  other:, Ltd.,  it  as.sumes  jurisdiction;  4  .Mternative  Plans  I  this  looks  as  .safe  as  playing  the 

..  J  „  '  *  -Already  the  first  reaction  has :  municipalities.”  lover  two  non-resident  companies.  '  The  U.S.  .ludgment  offers  four'  harp  for  St,  Peter.  For  Maurice 


dian  dollars  at  that  rate  for  German 
marks,  he  said  he  would,  to  the 
extent  that  I  could  prove  that  I 


come  from  the  provincial  author- 


Fuel  for  Political  Pet 


T.C.I,  big  Briti.sh  chemical  organ- iabernativp  plans  by  which  the!  Duples.sis  made  some  cracks  dur- 


ment  of  parliament.  It  is  then 
that  the  cabinet  ministers  leave 
Ottawa  as  if  shot  out  of  a  cannon; 
and  it  is  then  that  a  heavy  pall 
of  lassitude  descends  over  govern¬ 
ment  and  its  employees  alike 
But.  behind  the  scenes  now. 


'  ities.  The  help  sought  is  "far  in,  Of  more  immediate  concern  to'  ‘ ,  ..  ‘narpnt  rnmnanip*  mav  end  theiri  ing  the  recent  provincial  cam-  I  •  .  j  • 

,  .  ^  ...  •  .  .  y  iizatinn  ha.s  a  small  (non-operating)  parent  companies  may  enn  tneir,  ^  ,  ,  .  i  there  is  a  con,)ettured  activity. 


cAieiii  iiipi  1  i,  i  u  pi  lexcess  of  what  the  provincial  muni-  Winnipegers  were  the  recent  de- '  .  tvipv  arp  as  follows-  paign  against  the  Simard  dynasty  ,  j  .  .. 

had  previously  during  mv  stav  in ,  ,  ...  .  .  j  ,  .u  v  .i  .  *  subsidiary  in  the  U.S..  which  brings  .mint  intei  est.  They  are  as  loiiows.  ,  *  "  ,  .  however  subdued  to  the  public 

naa  previou.  ly  aur  g  y  y  icipal  committee  is  prepared  to  re-  mand.s  of  the  Federation  of  Civic  i  •  j  QsIp  of  rtl  shai-es  owned  or  con- ‘  "’ho  control  things  dowm  there  at 

Germany  bought  DM  with  foreign  ...  i  ir  ,  .  1.1.  ,  - ,  it  nominal'-  under  U.S.  junsdic-;  ^ale  of  Lll.  snai  e.s  ow  neo  or  con  ,  .  ear.  and  covered  from  public  eye. 

tjerman.v  uiiugiii.  uivi  «iin  ,  commend.”  Employees  (C.C.L.)  which  a.skeQ '  •  ,  ,  .  ^  u..  o..  .4..  Pont  to  Sorel.  The  impression  prevails  o...  •  . 

currency  Unfortunately  thLs  could:  py  .1.  1.  ,  to.  ■  U  m-  .  'lion,  but  Canadian  Industries,  which  trolled  b.'  Imperial  or  du  Pont  to^  ^  .  .  ^he  impre.ssion  will  not  down 

currency,  unioriunateiy ,  inis  touia  Premiei'ifor  a  Tta  per  cent  wage  increa.se. .  ,  j  u  .u  j  na,-fips  imassociated  w-ith  the  two  ‘hat  they  will  help  to  get  ,  ,u  „  . 

not  be  out  to  the  test  since  what  to  .  1  ,  j  I  .  .  t  .  a  .o  Iwil  be  vitallv  affected  bv  the  de-  paities  iinas.sociaten  -» itn  tne  two  ,  .  .  ,  o,,  .  .  ;  'hat  the  government  is  campaign- 

noi  DC  put,  to  me  lesr.  .  ince  "  nai ,  Campbell  has  already  retroactive  to  January  1  and  a  40-1  •  -  the  Liberal  elected.  This  w'lll  be  .  , 

nyae  haaHpH  xa'ptp  T*^pnf9ohp  Tnsrks  •  j  a*  a  ■  ,  •  *  u.  i  .cx  fn  i_  ie  ici*‘ion  WRS  not  pv^n  pRi'tv  tP  tnf  GmprtiiifT. .  in2  ^Ipction  now.  imp,  thp 

was  n  poea  were  UPuisCne  maiKo.  increaspd  financial  houi  week  effective  December  15.'  *  .  ,  .  ^  c,,!^  easier,  if,  as  rumored,  the  nom-  i  ,  o  • 

I  offered  the  clerk,  however,  education  will  be  recom-  The  personnel  committee  of  the  ".md  '  rfiTs"'  inee  will  be  the  nephew  of  the  i  u' 

$50.00  U.S.  and  asked  him  to  give  '^.^d.^  by  the  provincial  govern- m.ty  council  wa.s  in.strucled  to  offer company  puts  it.  the  late  and-down  there,  immortal-  '  ,7’"  ’/ 

me  $50  Canadian  (minus  the  bank’s  ^^nt  at  the  next  session  of  the  one  or  the  other  but  not  both.  C.hL.  in  the  position  of  being:  Sale  of  the  stock  h>  du,  Cardin.  i  17  campaign  is  to  be  successful, 

commission),  which  seemed  a  log- ;  legislature.  I  Less  than  12  hours  before  the  the  legitimate  child  of  illegitimate  Pent  or  Imperial  to  the  other.  i  -  ,  There  seem  to  be  at  least  tw  o 


Sorel.  The  impression  prevails 


however  subdued  to  the  public 
ear.  and  covered  from  public  eye. 

The  impre.ssion  will  not  down 
that  the  government  is  campaign¬ 
ing  its  election  now.  True,  the 


ical  enough  demand  in  view  of  the-  Winnipeg  has  asked  that  the  strike  was  due  to  be  called  the ; pa'cnts.  ,  ,  rtr  i  to  work  on  and  -with  the  magic  I  ,  , 

fact  that  his  bank  treated  the  two  eo.st  of  education  be  apportioned 'city  council  agreed  to  the  demands;  In  a  letter  to  shareholders  of  CIL.  of  the  planUs  and  properties  of  CIL,  |  ‘.ve  sleeve, 

dollars  at  par.  TTiis  reque.st.  how-ibHween  the  province  and  muni- !  of  the  2.(100  or  more  unionized  civic  odvising  them  of  the  U.S,  court  between  Imperial  and  du  7"  . 

ever,  was  refused,  the  clerk  insist- .cipalities  on  a  fixed  percentage  employees.  In  the  words  of  Alder- Ideci.sion,  G.  W.  Huggett,  chairman  -  to  create  -n  ^nada  a  situation  he  man  he  sh^ld  be  as  good  as  ,n  he  hands  of  Hon.  Paul 

ing  that  he  had  no  authority  to  basi.s,  the  province  to'  assume  the !  man  C.  E.  Simonite,  now  the  acting  and  H,  Grenville  Smith,  president  ;>n  harmony  with  p  J  Cournos^  u 

make  such  a  ’’.switch  transaction.”  'largest  share.  The  city  also  put  up 'mayor,  the  council  simply  ’sold  the  of  company,  stated  that,  although  ,  Any  of  rhe  defendants  or  the  U.S.,  f  ^^fon  Na-'  ^  I  7"  "" 

Red  Tape  iwhat  is  regarded  as  a  strong  case ;  taxpayer  down  the  river,”  -not  a  defendant  in  the  suit,  C.I.L  Department  of  Justice  ma.v  appeal  a  bill  that  will  bring 

So  it  remained  that  I  bought  a^for  increased  assistance  for  social— - 'Conservative,  MLA.  ^nada  closer  to  tt^  welfare  state 

few  Deutsche  marks  wdth  U.S.  dol- ;sefvices,  police  protection  and  road;  ]\/l ^  I  The  two  riefenHant*  Tmoorial  and  if*  u-  1*  u  ***i  i,-  7  **  **  e  ore. 

TO TiiTc.  1  ha.  .0  p„.uc. ;»!.», a„a„T  btort  M odo  5)1  stoei  industry  '  ,hf  cJ:.:" : ra :rr 

:;»rar‘ro‘™.“S: ..  a.r ,  ..i  b.c.  Based  on  Local  Iron  Ores X X  'lil  ^ 

riirrpnrips  I  carried  were  listed.  expenditures  had  increased  a  >  -  •  .  -  - 

On  the  latter  the  twenty  U.S.  dol- j  from  $11,212,000  in  1945  to  $20,716..  ^  to  The"  Financial  Times)  poTe^  m"^dLa‘’tions‘' wUhin"’ W  d^ay  s :  ElCCtOTdl  PldllS  W  €ll  AdVCHlCCd 

lars  I  had  sold  were  -deducted.” !  WO  m  1952.  a  jump  of  85  per  cent  :  i  ,  i  ^  *  HtftO  VV 


SesiT^ation  nr  physical  division 


.  .  .  ^  '  !  the  campaign  is  to  be  Asiiccessful. 

Hon.  Arthur  Cardm.  ,  4  u  *  1  *  * 

I  There  seem  to  be  at  least  two 

With  the  magic  name  Cardin  j  project*  up  the  cabinet’s  collec- 


The  fir.'t  i.s  a  glorious  bit  of 


Department  of  Justice  ma.v  appeal  defeated  the  sitting  Union  Na-  bas  drafted  a  bill  that  will  bring 
to  the  U.S.  Supreme  Court  within  |  tionale  (Conservative)  MLA.  Canada  closer  to  the  welfare  state 

60  days.  ,,,  ^  ,,,  ,  than  she  ever  ha.s  been  before. 

The  two  defendants.  Imperial  and :  (o  all  this  Liberal  cockiness  The  second  Ls  an  assiduous 

du  Pont,  must  submit  their  plan'  fbe  Conservatives  say;  Nonsen.sel  ;  review  of  all  government  expen- 


( Special  to  The  Financial  Times) 


j  court  within  six  months.  The  U.S.  — 

;  Department  of  Justice  ma.v  pro-  jr 
po.se  modifications  within  60  days ;  ^ 


Finally,  I  had  to  add  my  signature  |  f"  that  period  however,  school  ex-i 
to  the  slip  on  which  the  exchange  j  had  increased  99  perl 

transaction  wa.s  put  to  paper.  ;cent. 


■Vancouver  —  A  market  in  the  large,  basic  steel  industry  In  Brit-  oftP'  that.  The  final  plan  is  to  be; 
United  States  has  been  found  (or  ish  Columbia,  using  the  native  iron  !  completely  implemented  within  one; 


Electoral  Plans  Well  Advanced 
For  Next  Yearns  Balloting 


roxne  siipon  wnicn^me  : British  Columbia  iron  ore.  Beth-  ores.  Currently,  this  company  is  vear  of  the  plan  being  approved’  “  „  - - ^ 

TOe  la'’t'ter''T  Td  undT'protest  ^  During  the  same  interval  the,leh‘'n^  Steel  Co.  has  taken  deli-  producing  steel  products,  mostly  b.v  the  U.S.  court.  By  A.  “f.  C. 

because  I  had  previou'lv  in  Munich  revenue  from  realty  taxes  I  ^’^ry  of  a  10.000  ton  shipload  "f  :f'""’  about  e  United  States  court  judg-,  ^  might !  geographical  riesieratum  is  that  no 

^changed  some  Austrian  schillings  i  had  been  doubled.  As  a  re.sult  of,  ore  from  the  Quinsam  Lake  depo-  -i.OOO  tons  a  month.  It  was  this  ment  arose  from  a  civil  action  August!  one  should  be  obliged  to  make 

the  exchaTae  heavy  property  tax.  it  was on  Vancouver  Island,  and  con-  production  which  enabled  several  originally  taken  against  Imperial  , be  Dominion  Electoral ,  more  than  10  miles  on  the  round 

wav  staGon  w  ithout  anv  of  these ’<^onlended.  the  city  had  reached  theitracts  have  been  .signed  for  the  we,st  coast  industries  to  maintain  and  du  Pont  in  1944.  The  U.S.  ^.b^  ,„^thful  NeLson  Cas- '  trip  to  the  ballot  box. 

wa.v  ^u^uull  \AIII1UUL  <iiiv  Liir.'jtr  __  '  ui— _ *  nnprafirtnc  m  «nito  nf  fho  chnt-  t, _ i  «  .  i 


formalities.  However,  my  clerk  in-lhmit  of  its  ability  to  pay.  This  year 


.shipment  of  two  cargoe.s  monthl.v.  operations  in  spite  of  the  shut-  Department  of  Justice  alleged  a 
I  Thus.  American  steel  mills  have  down  ’  in  the  East  due  to  strike ,  breach  of  the  Sherman  .Act  bv  re¬ 


gay  that  there  had  been  a  mng  ^be  products  of  the  British  Colum-  Smelters  to  Have  Plant  Un  ted  States  bv  various  mean'  ,  '  u  i  i  j  .  a  -  .u 

Kne  tin  at  that  wicket  in  Munich  : 'axCS.  I  i  ■  j  .  j  »»  o  c-  i,  ■  '  oirtic,*  oy  xarious  mean  .  schools  are  ruled  out  during  the 

lineup  at  tnat  wicxet  in  Municn.  bjg  mines.  Japanese  mills  have;  Consolidated  Mining  &  Smelting  mdufjjng  their  inint  interest  in'  '  u  i  .u  i  ■ 

where  alt  travellers  ent  their  ex-  Manitoba  receives  more  than  $20,-  (-«  *  T  -1  •  A  .u  .u  ;m''uning  ineir  joint  interest  in  ..y  _  -  hereby  instructed  ” ‘school  year;  thus  eliminating  an 

Where  all  travellers  got  tneir  c*' I  ,  ,  ,  .  been  buying  regularly  for  the  past, Co.  at  Trail  is  proceeding  with  the. --a  fbeir  relations  with  rrr  The'  '  nereoy  ins.rui.ieu.  i  • 

Mhancre  without  anv  formalities  and  I  ^  tax  rentals  from  •'  *  ,  ,  a  u  t  r  ii  i  ,  t  'uvir  relations  With  UIL.  The ,  . .  .,  nominion  Electoral  Of- 1  othPrwLse  easy  solution  of  voting 

Change  without  any  formalities  ann  .  a  ,  ,  m,.  year,  and  more  than  .50  shiploads  of  i establishment  of  a  small  plant  for  -o^rianie'  were  found  to  h=,.e  coo  i  "'rde*  Dominion  tiecioroi  di  ,  ^  ^  , 

that  it  wac  mv  own  hiirrv  fnr  the  federal  government.  The  basic  a  *•  r  .  i  »  .companies  were  found  toha\e  con-i..  ,  bi,  returninc  officers  “toispace.  The  man  who  lets  space  ls 

that  It  w'as  my  own  hurry  tor  tne  i  •  i.  ,u  ,u  ore  have  been  sent  across  the  Pa-  the  production  of  steel  from  iron  i,  -,,ened  the  chermao  Act  lo  "  *  returning  oiiicer..  lo ,  f 

train  which  prevented  me  from  I I*’®*  ;  dfic  to  be  converted  into  steel,  some  ore  deposited  in  the  tailings  of  I  •  •  u  a  a  a  *"  i  P^^veed  immediately  with  the  revi- j  enUUed  to  $12  a  da.s,  or  $18  for  a 

testing  the  Canadian  dollar  on  thati  °‘  ^  munmipalities  and  I-^OO.  ^  which  has  returned  in  finished  the  Sullivan  mine  at  Kimberley.  7m"h""  ***  "^•’"Ision  of  the  boundaries  of  the  poll- |spl>t  poll. 

occasion).  f P’'"'''  form  to  Canad  The  British  Columbia  govern- _  j  ing  divisions  of  your  electoral  dis- 1  Ballot  boxes  last  time  went  out 

When  I  eventually  left  Germany  i *hare,  .^.b^  Lake  mine  has! ment  some  years  ago  established  a  I  ^  ,  trict.”  *  Py  and  parachute.  They 

.t  Tmd=M  th«.  cctnm.  officer  w=.''0^  'I-  u _ A-.c _ _ _ _  r-c  hm.ntv  mv  m  tc  Failing  a  successful  appeal;  . . .  cf  cimoiv  "’‘ll  do  the  same  this  time.  Once. 


line-up  at  that  wicket  in  Munich.  ■ 
W’here  all  travellers  got  their  ex- 1 


'^^y  t  .,  ,  -  .  ,  ,  .  :  become  comoetitors  W'ith  Japan  for  condition.s 

i-„p  city  w'as  being  met  by  real  property  compeuiois 

•""S  ,  J  I'  f  „-cA,,ctc  nf  thB  Rrifish  f'o him-  Smel 


tonguay  already  has  his  plans  far:  ,j, 

.advanced  In  order  to  be  ready  (or.  Voting  acrommodat:on  Ls  harder 


Smelters  to  Have  Plant 


straining  the  foreign  trade  of  year,  he  has  to  make  all  his  to  find  in  fashionable  areas,  and: 

United  States  by  various  o'®®"'.  schools  are  ruled  out  during  the' 

including  their  joint  interest  in'  hereby  instructed." 'school  .year;  thus  eliminating  an; 

and  their  relations  with  CIL.  The,  Dominion  Electoral  Of- !  otherwise  easy  solution  of  voting: 


occasion). 

When  I  eventually  left  Germany  i 
at  Lindau  the  customs  officer  was  I 
Indignant  that  I  had  changed  my! 


been  developed  b,y  Argonaut  Co.,  bounty  on  pig  iron  in  order  to  en- ! 


Then  for  two  pages  of  closely 


.  in  Labrador,  the  natives  did  not 


_ .  ...  J  u.A  vu.vvvA  I"  comparison  with  other  prov-  .  ...  .  rr.  u  ^  .  .■  ,  w.-vw  ..i.ui:  i _ *  *  .  i  _it  lasamst  the  U.S.  court  decision,  anv,.  ,  ,  ,  ,  ,  i  w-.,m  Labrador,  the  natives  did  not 

Indignant  that  I  had  changed  my!.  ,  a  :a  subsidiary  of  Utah  Construction  i  courage  establishment  of  steel  mills.  '  1  typed  letter  of  foolscap  length  he  . . . 

.  .  •  .  ..  -u  I  mces  Manitoba  spends  $76.35  on  ani_  _.  .  ^  ,  a  ..  a  u  *  i-  *  a  cne  of  the  4  alternative  plans  is  a  know  what  to  do  with  thus  ballot 

Austrian  schillings  ”on  the  black:  ,  ..  .  „  ,  ,Co.  The  ore  is  trucked  to  tide- ,  but  the  bounty  was  never  earned  ,  *  I  gives  more  specific  instiniction. 

I  i»u  -A  V.  i  .IT  lannual  per  capita  basis.  Saskatche-  .  a.  _ i  .u  i  ■  i  .  u  possible  outcome.  Diioont  might:  ...  a,  .  .  box  from  the  heavens.  Tnev  did  not 

market,  he  said.  Fortunately,  I  w'as  I  -o^ao  *iu  .  w  j  water  near  the  mouth  of  the  Camp- ;  and  the  legislation  was  subse-  :’'  •  :  Underlined  is  the  part,  which 


w'ater  near  the  mouth  of  the  Camp- i  and  the  legislation  was  subse-: 
bell  River,  and  there  loaded  on  iQucntly  withdrawn.  Before  the  war. : 


be  prepared  to  buy  out  the  CIL 


deepsea  ships. 


I  read.*:  "The  .selection  of  rural; 


a  survey  was  made  by  the  McKee  ' ^^e  British  j  returning  of- 


market/*  he  said.  Fortunately,  I  was  ‘  aiu  *ni  o-»  j  water  near  the  mouth  of  the  Camp- ;  and  the  legislation  was  subse-  ;’  ‘  ^  lUnderlined  is  the  part,  which 

In  a  position  eventually  to  produce ‘  ‘  f wt  no  ^  River,  and  there  loaded  on  |Q*J«*ntly  withdrawn.  Before  the  war. ^  prepare  to  buy  out  the  “The  selection  of  rural 

tl)«  slip  showing  the  exchange  a  '  i  *u  *  deepsea  ships.  ;a  surve.y  was  made  by  the  McKee  *’ut  nhether  the  British  |  deputy  returning  of- 

trtinsaction  effected  at  the  station  ^  '  ®P*^"  '  ,  Urge  B.C.  Industry  ;engineering  group  in  Cleveland,  o.  .(’'ifnpsnj  would  he  piepated  to  re-  jpp^,.  polling  slations  is  left 

office  of  an  authorised  Bavarian  :"  ^  '".u  i  There  has  been  some  opposition  to  determine  the  economic  possib- stake  in  the  "’ide'v  di.'cretion.” 

bank.  He  asked  me  to  give  him  the:*  „  jZ.Zi  v,  export  of  the  ore  from  Brit- '  ilities  of  a  fully  integrated  steel  chemical  industry  of  „.hi!e  Castonguav  himself  has 


even  know  it  was  ballot  box;  they 


tion  within.  Therefore  June  27.  1949 
was  not  election  day  on  that  raw 
Labrador  coast. 


„  ito  tne  export  or  tne  ore  rrom  Brit-  m  a  luiiy  iniegraiea  sieei ,  -  . .  ...  rastonciiav  himself  has  ,  . 

f  L®  ®®®:!  ish  Columbia,  industrialists  here !  industry  in  British  Columbia.  E.st- ! ‘^is  country  is  another  matter.  The Caeser’s  '  wife,  abov/ 


•lip.  The  ca.se  would  be  reported.  u  *u  u  •  Columbia,  industrialists  here !  industry  m  British  Columbia.  E.st- , is  anoiner  maner.  me  Caeser's  wife  above  I  J 

the  officious  customs  officer  said.'7,;7!'"  !  claiming  that  the  ore  shi^uld  be  ;imates  ran  to  con.siderably  in  excess;.^terling-dolIar  situation  doubtless  i  i  ^«n"es.  ice  br 

and  I  could  be  sure  that  bank  would :Proccs.sed  at  a  mill  located  on  thisjof  $30,000,000  although  it  was  in-  "’ould  be  a  factor  in  purchase  7^^/;  the  bov.s  that  thev  ’  army  helps, 

not  again  change  monies  without  _  .‘^77"  ***»*»"  : coast.  However,  advocates  of  the  dicated  that  a  smaller  plant  u.sing  the  Dupont  interest  hy  Id.  appoint  their  friends.  I*"  I 

making  due  entries  on  the  travel-'  Winnipeg s  current  distrac-  policy  point  out  that  the  scrap  could  be  established  at  con-  though  the  UK.  government,  jea’-!  ana  ❖  ❖  ❖  i 

ler's  foreign  exchange  statement.  7  a"y 'development  of  the  trade  with  siderably  less.  oils  of  its  share  in  the  Canadian'  *  /  ;  '  Nelson  Castonguay  deserbes  the 

fHow  the  poor  clerk  at  the  station  Canadian  city  in  this  post-ijapan  and  latterly  with  the  U.S.;  Uncertainty  as  to  the  extent  of, economic  expansion,  might  be  oi-e- ■  P  f  information  as  heroes.”: 

In  Munich  should  be  able  to  do  it  7*^  hastened  a  recognition  of  the,  the  market  has  discouraged  large  Ib^red  to  help  out  in  this  ca.se.  TheJ  general  election delivered  more  than  10.000  i 

during  rush  hours  remains  an  open  '  ^*^.7  maintains  that  the  city  S;  extent  of  the  province’s  iron  re-;  scale  inve.stment  in  the  industry  !  >n  any  sale  hy  Dupont  of  its  .  .,  |  ballot  boxes  last  election,  and  each. 


All  of  which  proves  not  only  an**'""*  *  decided  lack  or  realLsm. ;  proposed  establishment  of  steel  |  pension  in  British  .Columbia,  thecal  gains  tax  in  the  U.S..  which!  warns  them  that  experience  past  office  it  might  be  hard  to  hold  ■ 

undue  amount  of  red  tape  un- 1  **  ,  mills  locally.  province’s  circulation  gain  of  more 'would  take  ?5  per  cent  of  its  book  ! ®  election. 

known  at  the  many  other  borders  ““  **'  '  Western  Canada  Steel  Ltd.,  which  ,  than  40  per  cent  in  the  past  decade. :  profit_a  considerable  one.  !  Sn  en.  |  For  the  first  time  in  the  coming  ; 

this  correspondent  crossed,  but  "'^7  *7  rests  has  its  electric  furnaces  at  Burnab.v.  .and  other  factors  are  causing  finan-  In  the  event  of  either  one  of  the  i  His  aim  ls  to  break  up  polling  elections,  the  Eskimos  will  note.  ! 

also  an  unholy  amount  of  confusion  ""  7  **  **'*  present  .near  Vancouver,  is  treating  a  trial  ders  to  give  the  situation  a  second  2  parent  companies  deciding  to  dis- '  Isooths  into  areas  which  accommo-  Indians  on  the  reserve  can  vote; 

_ _ _ hold  the  line  on  spending. ,  shipment  of  Quinsam  Lake  ore  and.  look.  pose  of  its  holdings  to  outside  in.|<l»te  350  electors.  if  they  sign  a  waiver  of  tax  ex-j 

-  .  ,  Beyond  that,  it  would  not  be  in  the !  if  successful,  plans  will  be  made  ’’if  British  Columbia  iron  ore  is  terests.  there  wouTd  appear  to  be  j  He  tells  them  they  will  only  get  emption  on  revenues  they  may 


j  brief  to  the  provincial  committee ;  sources  and  stimulated  interest  in  up  till  now,  but  the  continued  ex- 'CIL.  holdings,  however,  is  the  capi- 


lone  weighs  65  pounds.  Without  the 


Company  Earnings 


I  interests  of  Winnipeg  tax-mined  to  produce  steel  on  a  fairly  large ,  good  enough  for  Japan  and  U.S.  little  doubt  that  a  secondary  offer- j®®  I picked  up  on  the  reserve, 

effort  to  keep  local  spending  down -scale  to  meet  some  of  the  require- ■mills,  it  should  be  good  enough  for  ing  of  the  shares  would  find  who  go  out  and  revise  the  lists  can't  |  For  instance  if  the  brave  had  a 


ShMo  Creek  G 
Placer  Dev. 
Oalhousie  Oil 


Netearnings  i,  .  .  "  """  -rituiic- ;  miiis,  it  snouia  oe  good  enougn  for  ing  of  the  shares  would  find  ,  ’  wno  go  out  ana  levisr  me  usu«  v«.i  i  » 

iQsi’ ?2"i9sn‘'-7“'"*‘*  i income  so  that  this  bur-  ments  of  British  Columbia’s  con-  .steel  mills  closer  to  home.”  is  the  j-pady  market  both  in  U.S  and  8o  out  till  the  49th  day.  pop  stand  on  the  reserve,  and  he 

Ml  406  unnecessarily)  in-  stniction  industry.  argument  of  those  who  are  setting  I  Canada’  with  demand  from  abroad!  I'l'i’®*  area*  some  booths  may  waived  income  tax  exemption  on 

482  445  0.60  j  crcased  Instead  the  aldermen  wantj  C.  D.  Hobbs,  managing  director  their  sights  on  establishment  of  a-* ,  ij^piy’ factor.  In  this  connection  i voters  while  that,  he  could  vote.  The  general 


Total  to  date  907 
Change 


T72  Rg.gjz  -  money  to  spend,  and  are  ask-jof  Western  Canada  Ltd.,  has  spear-  major  steel  industry  on  the  Cana-  .f  recalled  that  street  reports''"  apartment  areas  in  thejopinion  is  that  most  Indians  will 

'  ^1-2:44%'*"®  province  to  provide  it.  |  headed  the  effort  to  establish  a  j  dian  west  coast.  i'  (Continued  on  Page  5)  i  cities  it  may  run  to  800  people.  The  [prefer  the  cash  to  the  franchise. 


j  Production  of  All  Groins 
.1  Seen  Below  1942  Figure. 
—  Formers  .Keep  Fingers 
Crossed. 

(Special  to  The  Financial  Timet) 

Winnipeg  —  As  cutting  and 
combining  slowly  becomes  general 
on  the  .southern  prairies,  the  west 
is  tightening  its  grip  on  its  greatest 
crop  of  all-time  which  looks  to¬ 
day  to  be  well  within  the  range  of 
the  predictions. 

I  During  last  week  the  computa¬ 
tions  of  the  Winnipeg  Free  Pi’ess 
placed  the  wheat  at  627.000,000 
bushels  and  the  Winnipeg  Tribune 
put  it  at  609.000.000  which  compares 
with  the  earlier  figures  of  the 
Searle  Grain  Co.  of  620.000.000 
bushel.'.  The  Bureau  of  Statistics 
estimate  ha'  placed  the  wheat  crop 
at  632.000,000  bushels. 

'  No'-rnally  ron.'erx  aln »  in  Iheir 
outlook,  the  prognosticators  and 
grain  companies  have  found  it  dif¬ 
ficult  to  avoid  superlatives  in  their 
de.scriptions  of  the  mighty  harvest 
now  being  taken  off. 

!  For  example,  the  Saskatchewan 
I  crop  alone  has  been  placed  at  329.- 
000.000  bushels  of  wheat.  larger 
than  the  past  ten-year  average  for 
the  whole  of  the  prairies.  The  yield, 
according  to  the  Free  Press  fig¬ 
ures,  is  82.000.000  bushels  larger 
;fhan  the  previous  record  wheat 
crop  of  1928.  In  fact,  both  the  wheat 
yield  per  acre  and  the  acreage  are 
up  o\'er  that  banner  year. 

Not  All  Grains  Peak 
But  while  the  current  crop  estab¬ 
lishes  a  new  record  for  the  output 
of  wheat  and  barley,  the  combined 
production  of  all  grains  will  be 
slightl.v  below  the  figures  of  1942. 

I  In  that  war  year  1.307.000.000 
;  bushels  of  all  grain  were  har- 
!  ve.sted.  This  year  the  total  produe- 
I  tion  has  been  placed  at  1,273.000,- 
iOOO  bushels. 

j  In  contrast,  last  year  the  prairies 
;  produced  ,531.000.000  bushels  of 
;  wheat.  The  ten-year  average  has 
;been  386.000.000  bushels,  M’l'h  280- 
'000.000  bushel  crop  predicted,  the 
I  barley  will  also  e.stablish  a  new 
j  record.  I.ast  year's  barley  imtpiit 
j  wa.s  238.000.000  bushels 

But  twice  in  the  past  the  west 
I  has  come  through  with  yields  that 
[were  slightly  higher  per  acre  Thus 
;the  fine  crop  of  1915  ran  25.9  hush- 
;els  and  the  1942  crop  went  25.6. 
j  In  general  80  per  cent  of  the  pra*- 
;  rie  country  got  big  crops.  20  bushels 
I  of  wheat  to  the  acre  or  better.  Here 
I  and  there  small  pocket-Iikc  regions 
I  were  to  he  found  with  poor  yields. 
;as  is  always  the  case.  Crops  were 
•lighter  too,  in  that  .strip  of  count¬ 
ry  along  the  international  border. 

I  Best  Yield  In  .Alberta 

The  hea\ie.st  .vields  seem  des¬ 
tined  lo  be  recorded  in  Alberta,  but 
there  is  much  late  crop  in  that  pro¬ 
vince,  and  a  good  deal  of  it  will 
not  be  ripe  until  the  end  of  the 
month.  Almost  the  whole  stretch 
between  Calgary  and  Edmonton  has 
a  bumper  harvest  this  year.  Yields 
as  high  as  45  bushels  of  wheat  *0 
the  acre  are  forecast  for  the  Stoney 
Plain  district  of  that  province, 
while  as  high  as  70  bushels  per 
acre  is  predicted  for  oats  at  La- 
com  be. 

While  Manitoba  presented  the 
worst  threat  in  the  now  rapidly- 
subsiding  rust  scare  this  province  is 
the  most  advanced  of  the  three,  so 
fContinued  on  Page  5> 
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Charges  Cut  Into  vVhat's  Happening  In 
Alcan  Earnings  ,  - 


LAURENTIAN  LIFE  APPOINTMENTS 


Net  for  First  Half  Down  13  13  I  I  ^1  ^ 

12 ’4  p.e.  On  Wide  Soles  I  '2  ■  ■  »•  11^  ■ 

,  .  !  Bonk  of  England  Temporary  move  Proved  British  Spirit 

Aluminium  Co  of  C<mada  I.:d  of  Enterprise  Uninpoired.  —  Huge  Volume  of  Business 

reports  for  tint  ha  f  of  this  voar  transacted  in  Short  time.  —  Sterling  and  Dollar  Area 

net  earnings  after  all  charges  Commodity  Prices  Following  Divergent  Trentls. 

down  30  per  cent  from  figure  for  '  ®  * 

•ame  period  last  year  on  sales  more  ALFRED  W.  GIN'GELL, 

than  12 >2  per  cent  greater  Drop 

on  net  was  considerably  more  than  I/ondon  Correspondent  of  The  Financial  Times 

accounted  for  by  an  increase  of 

more  than  100  per  cent  in  deprecia-  .  . 

tion  allowance.  |  I^st  week  a  fleeting  opportunity  i  wheat  35  cents  above  the  I.W.A, 

Sales  for  6  month.*  ended  .Tune  occurred  whim  enabled  British  maximum,  the  U.K.'s  prospects  of 
80th,  1952.  a‘  $99.819  092  compared  mercantile  interests  to  prove  ‘hal  importing  cheaper  wheat  can  be 
wtth  $88.455  586  in  the  same  period  t.beir  skill  and  spirit  of  enterprise  rated  ver.v  high.  Despite  the  gi- 
of  1951  while  operating  revenues  ;5  unimpaired.  The  Bank  of  Eng-rgantic  North  Am.ertcan  crop.  1 

totalled  $15,851  027  aga.nst  $8  826  6.59.  ;and  offered  facilities  to  merchant.s  plump  for  still  h.gner  prices. 

Cost  of  sale.s  was  sha.pl.v_hlg_hpr  at  '  under  'shich  they  could  buy  dollar!  ❖  ❖  •> 

$68  270.084  against  $.51.956  775.  as  ra  t  materials  for  sale  to  E.irope  for  ■  Canada's  decision  to  send  Britain 
were  selling  and  administrative  sterling,  the  purpose  of  which  tsas  about  $150,000,000  worth  of  arms 
expenses  at  $4,653,677  as  compared  j  ,o  reduce  our  deficit  with  the  Eu-  this  year  a.*  a  free  gift  under 
with  $3.5.55.880.  Interest  on  market- |  j-opean  Payments  UniOn.  mutual  g$d  and  the  dollars  she  wul 

able  seci.rit.es  was  up  at  $16,5  960'  bu*  t^p  enthusiasm  of  the  oper-.  spend  in  this  country,  will  bring 

from  $705,162.  Gam  on  d.*posal  of  ators  set  up  such  a  volume  of  busi-  relief  to  the  Brit  sh  Treasury,  It  is 

Surplus  equipm.ent  totalled  $66,355  ness,  that  the  Sterling  Area'.*  July  also  a  reminder  that  all  the  vvealtn 

against  $43  845.  deficit  of  £35  000.000  together  with  of  the  New  W  orid  is  not  centred  in, 

_ t  h  o  a  CPU  m  u  la ‘pH  Hphtin  FPT*  was  the  United  States. 


Dividend  Declarations 


DIVIDENDS  DECLARED 

And  Other  OfHeinl  Notitet 


V.  A.  de  BILLY 


J.  P.  GflMONT 


The  Laurentian  Life  Assurance  Company  announces  the  appointment 
of  Mr,  V.  A.  de  Billy.  Q.C..  as  Member  of  the  Executive  Committee, 
and  Mr.  Jean  Paul  Guimont.  the  Actuary,  as  Assistant  General 
Manager  of  the  Company. 


nsiOn  stood  at  $14  UHU.Ul.t.  as  com-  wipeu  u.u  diiu  iiic 
pared  with  $6,997,117  ;n  the  year  reached  where  furthei 
ago  period  Canadian  income  tax  ivould  cease  to  earn  ] 
provision  stood  at  $13,645,832  com-  The  Bank  of  Engla 


pared  with  $16,790,141,  and  foreign  withdrew  facilities  to  finance  sales 
income  tax  provision  at  $983,026  to  Europe  since  the  Exchange  Con-  ' 
against  $673  678  -Net  afte"  all  trol  would  !o.<e  dollars,  aeieed 


In  5«-ac  tne  Lniieo  oiaxe^,  ^  t  ^  ^  j  n  orucK  mms  a 

nosPion’  was  Talking  to  a  brother  correspond- j  Qijgkgr  PoWSr  CO  ConadO  POWCr  Bruck  MiUs  •'B”  ... 

r"?ransa"ct.on1  -t  the  otner  day  ,|ie  "Sulti”^ i  U  If  Y  I  1  Net  Higher  K  t 

in  gold  subject  of  tiading  j  1  ef  Hrtlf  I  Ir^  c  *4.u  j  Burrard  Drydock  Cl. 

nd  ther?forelo«-l'veen  Canada  and  Britain  whicn,  1ST  HaiT  INOT  Up^  Southern  Canada  Power  Co.  Ltd..! 

finance  sales  tiave  created  misuncier-^  •  (reports  gross  earnings  for  July  lean.  &  Dorn.  Sugar  . 

xchange  Con-  authorities  in  London,  wel  With  InCQine  Tax  Change  *^3,531  higher  than  for  same  traonth  - g^greh  Corrim 


.4bitihi  Power  &  P.  Com. 
Acad]a-.4tlan.  Sugar  Com.  .50 
.Aoadia-.Atlan.  Sugar  "A”  LM 
Acadia-Atlan.  Sugar  Pfd.  S.OO 
Agnew-Surpass  Shoe  ...  .60 

Aluminum  of  Can.  Pfd.  ..  1.00 
Aluminium  Limited  .... 
Anglo-Canadian  P.&P.. ..  2.00 

■Anglo-Nfld.  Dev  . 

Argus  Corp.  Common .  .60 

Argus  Corp.  Pfd .  4.50 

A'unor  Gold  M . 16 

.Auto  Electric  Serv.  Com.  .50 

.Auto  Electric  Serv.  Pfd.  ..50 

Bank  of  .Montreal  .  1.00 

Bank  of  Toronto  .  1.40 

Banque  Can.  .Vationale  .  .80 

Barber-Ellis  Common  ...  2.50 

Barymin  Co  .... 

Bathurst  P  &  P.  "A"....  3.00 
Beldmg-Corticelll  Com....  .60 

Bclding-CortlceiU  Pfd.  ...  .70 

Belleterre  Quebec  M  ... 
Brantford  Cordage  "A”  ..  1.00 

B  C.  Packers  "A”  . 75 

B.C.  Packers  '  B'  .  .75 

B  A.  Oil  Common 
I  Brit.  .Mtge  &  Trust  Extra 

I  Brown  Co.  1st  Pfd .  5.00 

Brown  Co.  2nd  Pfd .  300 

Bruck  Mills  "A”  .  1.20 

Bruck  Mills  “B”  . 60 

Burns  &  Co,  Ltd.,  'A'  ....  2.00 
Burns  Se  Co  Ltd.,  ‘B’  2  00 

Burrard  Drydock  Cl.  “A"  .45 

'Canada  Cement  Pfd .  1.30 


Yearly 

Div. 

Payable 

Record 

Paid 

Paid 

Rate 

s 

1952 

1951 

:.5o 

0  37'2 

Q. 

Oct. 

1 

Sect. 

! 

1  50 

1  50 

0  25 

Oct. 

1 

Sept. 

1 

1.00 

.50 

50 

■IZM 

Q 

Oct. 

1 

Sent. 

10 

.50 

.37  ',2 

IJM 

.30 

Q 

Oct. 

1 

Sept. 

10 

1.20 

.90 

5  00 

1.25 

Q. 

Sept. 

15 

Aug. 

20 

3.75 

5  00 

.60 

.15 

Q. 

Sept. 

2 

Julv 

3! 

.45 

60 

1.00 

.25 

Q. 

Sept. 

1 

Aug. 

6 

.75 

1.00 

1.00 

Sept. 

8 

-Aug. 

18 

S  00 

3.55 

2.00 

.50 

Q. 

Oct. 

7 

Sept. 

15 

2.00 

1.80 

1* 

Sept. 

26 

Aug. 

31 

.30 

.45 

.60 

'.15 

Q 

Sept. 

1 

July 

31 

.45 

.60 

4.50 

l.I2','j 

Q 

Sept. 

1 

July 

31 

3.37',4 

4  30 

.18 

04 

Q 

Sept. 

2 

Aug. 

11 

.14 

22 

.50 

.12‘» 

Q. 

Sept. 

15 

Aug. 

22 

.37 '2 

.60 

.,*0 

■  12'2 

Q 

Sept 

15 

Aug 

22 

.37 '2 

60 

1.00 

25 

Q 

Sept. 

2 

July 

31 

.75 

1.20 

1.40 

..35 

Sept. 

2 

Aug. 

1,5 

120 

1.60 

80 

.20 

Q. 

Sept. 

1 

•Aug 

15 

60 

1.00 

.75  .37'; 

.12'j 
2  00 
5.00  125 


to  Lurope  . since  tne  Lxenange  con-  authorities  in  London,  we 

_  _  TiOt  would  .o.-e  dollais.  avieed  tied  iin  and  hara.ssed  as  _  __  __  _  _ 

Charges  svas  $10,997  486  as  compared  Large  purcha.ses  were  made  of  have  been  bv  their  own  dif-  ^  racror,  earnings  5529  469-  and  after  all  charges. : 

with  $15,412,612.  gram,  timber  cattle  food  and  o;l  f;cui,ies.  have  not  always  under-  60c  0  Share  including' depreciation  and  income :  clJJada  plck^s 

Normal  allow  ances  on  facilities  .seeds  m  the  Ame_rican  market,  .^n  ,^,tood  the  problems  which  have  to  ^  tax  provision,  net  earnings  for  ( Canada  Packers 

In  operation  amounted  to  $.o  0.o9,9o9  officia.  at  tne  Bank  of  England  be  faced  bv  Ottawa,  On  me  other  month  at  $98  417  eomnared  with  i  Canada  Permane 

as  compared  wi*h  $4  772.998  in  the  estimated  for  me  that  the  actual  hand,  there  are  people  here  who;  Interim  statement  i.ssued  hy : ^  '^“".Canada  Safeway 

year  ago  period,  and  other  capital  business  would  exceed  $1,58.000.000.  have  sometimes  con.*;dered  the'Quebec  Power  Co.  covering  opera- iwi  ngure  oi  s.9U,(W.  'Canada  Safeway 

cost  a  'owances  at  $9  020  054  against  He  told  me  that  it  is  possible  that  i  latter's  attitude  as  .somewhat  Olym-itions  for  first  half  of  this  year;  For  10  months  ended  July  31st  Canada  Vinegars 

$2,224,119.  the  scheme  will  be  revived  in  a  pian  But  it  miust  be  admitted  that  shows  gross  jevenue  up  at  .$4,005,-  fcompany’s  fiscal  year  ends  Septem- 1  Can.  Western  Lu_ 


A  Factor,  Earnings  Equal  j T 


with  $529,469:  and.  after  all  charges. 


Canada  Malting  Co.  Ltd.  2.00 


Sept.  15 
Sept  10 
Sept.  2 
Oct.  1 
Oct.  1 
Sept.  1$ 
Sent,  1 
Sept.  15 
Sept.  15 
Oct.  1 
Oct.  6 
Sept.  1 
Sept.  1 
Sept.  15 
Sept.  15 
Oct.  29 
Oct  29 
S'ept.  15 
Serit.  20 
Sept.  2 
Oct.  1 
Aug.  30 
Oct.  1 
Sept.  2 


Aug.  30 
•Aug.  25 
A'dH-  „5 
Aug.  30 
Aug.  30 
Aug.  16 
Aug.  5 
Aug.  30 
■Aug.  30 
Aug.  25 
Sept.  2 
Aug.  20 
Aug.  SO 
Aug.  15 
Aug.  15 
Oct.  • 
Oct.  8 
Aug.  23 
Aug.  20 
Aug.  9 
Sept.  10 
Aug.  18 
Aug.  29 


.70  7.00 

.70  7  00 

.10  20 

.75  2.00 

.75  .75 

.75  .70 

50  .87  > 

12  00  10  00 

3  75  5  00 

2.25  3.00 

.90  120 


!  month,  at  $98,417,  compared  'with  i  Canada  Pemanent  Mfg. 


shows  gross  revenue  up  at  $4.005,- '  fcompany's  fiscal  year  ends  Septem- 1  Can.  Western  l^mljer^ 
991  fvnrm  $3  74*?  Ofil  fnr  cnrrpcrinnri- 1  Uax  QO+O  frtfalloH  Can.  Wire  &  Cable  / 


by  $1.209  921, 


Shell  to  Expand 
Voncouver  Plant 


I  petition  leo  to  cut  commission 
rates,  but  some  of  the  deals  were 
so  substantial  that  they  provided  a 
satisfactory  return. 

I  Now  the  scheme  has  been  su.*- 
!  pended,  there  will  probably  be 


tion  of  “fair  shares"  and  American 
give-way  programmes. 


Cdn.  Industries  Common 
Cdn.  Industries  Common 


slightly  lower.  Operation  and  other  compares  with  net  of  $L41  Ingersoll  Rand 

expenses  were  9.5  per  cent  higher, ;  ^oare  for  first  10  months  of  last  lean.  Safeway  1st  Pfd. 


♦>  ❖  ❖  i expenses  were  9.5  per  cent  higher, 

'When  this  space  last  appeared  it  at  $2,702,888.  and  provision  for  de- 


referred  brieflv  to  the  Conference  Pf^ciation  was  increased  by  $18,880.  |  fiscal  year  ended  Septmber  30th  jCanadian  Tire  . .  .  .  .^ 

of^Commonwealth  Ministers  which  but  the  reduced  rate  of  federal  jn-'19.51  were  equal  to  $168  a  share  on  CdnMV ireb  nd.^ Box«  ^A ^ 


ipended.  there  will  probably  be  •  ,  ,  ^  we  '’ome  tax  made  pos.*ible  the  greater  I  common.  !  c!  Inf.  Inv  Trust  Pfd. ! 

Toronto— Announcement  is  made  some  weaKer.ing  in  the  rates  for  officially  announced  net  earnings  .  ,  ,  Factor  in  improvement  in  net  C.  Petroleum  Ltd.  Com. 

here  of  a  $10.000  000  expansion  pro-  cheap  sterling’  wmle  continental^;'  p  ..-nniH  '-;sBPst  ‘hat'  I’cciriends  during  tne  six  months  i  pg  ig,  gs  *ax  relief  accorded  Cateiii  food  Products.  'A’ 

--  -  elertrfy^itiliiL  i  ^ 

cirstructmn  of  ?e  lew  addU  dollar  goods  to  Europe  T  i^^^  •'  future  for .  gales'  of  power  have  mcrea.sed  ( 

I «  10^*3  xk  c  x.-  ii  the  0351  Week  Dfove  that  the  Cilv  quotas  and  the  rest.  i  industrial  enterprises  are  now  con-  -nan  iiguie  lor  .  ame  peiaoay^^^  Textile  Mills  Pfd. 

Sion  pr  hiarn  in  la.e  .9o3  Th..  w  .11  ondon  is  capable  of  takirv  fuV  I  hope  too  that  it  will  be  asked  sidering  establishing  in  Quebec'®^  $1,126,195  as  com-  tons.  Textile  Mills  Com. 

of^atr;;viva?of"com!iv  hat  is  the  profit  from  the  Gener-  City  and  dustriC;  :\.is  expected  I  Pared  with  $1.1.33.084.  Cons,  Tbeaues  Ltd.  “A" 

7  the  $82  000,000  p  pe  line  project; . .-J*  •=*  100,000  ToH  Cor'gated  Paper  Box  Com. 


Trans  Mountain  Oi 


Shell  hoid.'  a  substantial  interest ,  '’aodity  tradmg 
in  the  $82,000,000  p:pe  line  project;  **’ 


advantage  of  anv  revival  of  com- iv  hat  is  the  profit  from  the  Gener-  City  and  district;  ;t  is  expected  ' 
modity  trading.  *  ai  .Agreement  on  Tariffs  and  Trade,  that  their  decision  ■will  be  reached' 

❖  ❖  Then  there  are  the  gold  and  dollai  'W-‘'un  a  few  months.  Meantime,,  i 


.reserves  of  the  sterl'ing  area.  How  .'^bp  company's  di.nribution  facilities; 


that  will  bring  .Alberta  crude  oil!  I"  all  the  discu.s.sions  on  the  ■ ''‘''^rves  "f  the  sterling  area.  How.^  ex'pan'ded 

acro.es  ‘he  Rockv  Moun‘ains  from  •‘Sterling  area  problem,  little  at-  does  it  heip  when  one  memoer  of  _  (  ^  expanaeQ 
Edmonton  to  Vancouver.  ;  tention  has  been  given  to  the  d.s-  the  club  cuts  imports  from  others.  ^  ^ 

'parity  between  the  prices  of  ster-  Is  it  too  much  to  hope  that  the  con- 


Shellburn  refinery  is  located  on 
Burrard  Inlet,  in  the  Vancouver 
suburb  of  North  Burnabv,  In  an- 


Elk  Falls  Output 


i  Davis  Leather  "A" 
Delnite  Mines  Ltd. 


First  Half  Drop  jc.sco  of  Crown  Zellerbach  Corp.  J.  |Dom.‘  Scottish"  fnv.'  Pfd.".'  2.50 

irAMf  Lakec  Pan^r  iD.  Zellerbach.  president,  told  share- i  Dominion  stores  Ltd .  JO 

^  i  holders  that  production  of  Elk  Fails  Dom.  Structural  Steel  .40 

^;rm^^a^"emen^co^^^^^^  by  ;  ^  ?h'e^.  ^P^JS;  \  fo 

^ei.rn  statement  cot ering  opera  pacific  Mills  Ltd..  Canadian  sub- 1  Donohue  Bros .  1.20 


At  annua!  meeting  in  San  Fran- ig'^^bllvs  Corp  Seagp^td- 


ling  ard  dollar  area  commodities  Terence  will  really  give  an  g.-nf  Inlcpc  Pnn«r 

that  has  become  more  evident  of  t  al  opinion  on  the  value  of  some  fcwiAes  raper 

late.  To  be  franx  it  is  an  aspect  of  of  the  international  organizations  Great  Lake*  Paper  Co. 


weahh^'-'""'  shows %e;atmg°"SofiUs  and  '  """"NidTTo  Ud  ™ 

net  earnings  for  per;^  off  sharply  ||ddt^Co^L.d^^^A  . 


record.  With  participate  in  the  expansion  of  the  ,  ‘  P«.n*nS-  tor  per.oct  otr  snarpiy  •,  ‘  ;  Electrolux  Corp.  . ... 

I  flii  z'or.oH.,''  fi'om  figiires  for  corresponding ,  ^uiure.  (Ford  of  Canada  “A" 

ave  oecomei  These cixtv  fou’-  dollar  one*  !P^>'jod  of  la.sT  year.  Operating  The  Elk  Falls  Co  ,  Briti.sh  Colum-  Ford  of  Canada  "B  ’ 

'O  moX^riio?/  T  Ho  not‘;e,  mt°e^  $4,094,969  Compares  withi'oia's  newest  paper  mill,  began  op-|Ga.r  Co.  Ptd . 

d  dollar  ma  ^  profit  of  $5,2,56.6.32  e-ations  on  June  10.  turning  out  |  Clenp''al  Dynamics  .. 

aud  net  eainings  after  depreciation  1 2  000  feet  of  naoer  a  m'nute  General  Motors  ^m. 

lained  steady,  answers.  I  leave  that  to  the  “ex- land  income  tav  nrovicion  U' General  Motors  Pfd.  . 


2.(W0  feet  of  paper  a  minute. 

Net  earnings  of  Crown  Zeller-  General  Motors  Pfd. 
bach  for  the  quarter  ended  July,  Golden  Manitou  .  .. 


present  refining  capacity,  hringingi  Out  of  a  range  of  dollar  earning  ^  at  ,i.az»..  ,  ,  irom  the  quarter  ended  Jiilv, 

it  to  15.000  barrels  a  dav.  Influded  ^  commodities,  tin.  jute  and  sisal  have  ’’^cg®"^f,/L'*Dlen^fu'%  Mroplied^"’  unde?Tev  ew  waT'iip‘'\r$750()M'''‘’’®‘ 

Is  the  construction  of  a  fluid  cataly-  fallen  the  most  heavily.  True  there  ^  °  plentifii..y  .  iipp.ied.  S600  000  la.st  vear  while  fax  i  ""s*  1°’^-  amounted  to  $5.1.50,- 

tie  cracking  unit  of  latest  design,  bas  been  a  modest  recovery  in  the  »  ■  b  j  m.  prov  sion  was  down  at  $1748  000  c”"  SI-65  per  share,  compared 

a  vacuum  flasher  ga.«  recovery  Pcce  of  wool,  but  it  should  not  be  £•  MCel  rrOdUCtS  from ’$2..390.0o''o.  :  with  $5,994,876  or  $1.92  a  share,  for 

plant,  polymerization  and  treating ,  p'  ®' loolced  that  rhe  l.ondon  'vool  gnarMainMc  imnrove  '  comment  is  made  on  com- !  the  quarter  ended  .July  31,  1951,  Mr. 

units.  New  office  buildings  and  sales  ai-e,  more  often  than  not  ,  vperaTion5  improve  'narativc  h,,t  mHicoticcc  ' Zdicchach  ronc-teH 


(provision  was  down  at 
i  from  $2..390.00O. 


750.000  .  T  ,,  «5ixn  I GoTClon  Mackav  &  S.  “A” 

le  taxlj^f  ^"’PfP^cd  to  *0  lab.- .Gordon  Mackav  &  S  “B’ 

748.000  *I  65  per  share,  compared  Grafton  Co.  A' 

I  with  $5,994,876  or  $1.92  a  share,  for  Gypsum  Lime  &  Ala’tine. 


No  comment  is  made  on  com-ltl^c  quarter  ended  .July  31,  1951,  Mr.  Gypsum  Lime  &.  Ala’tine. 


units.  New  office  buiMinffs  and  sales  are.  more  often  than  not.  a  P  vpar  results  but  indications  are !  Zellerbach  reported. 

Shops  will  be  constructed  and  tank  unreliable  guide  to  what  prices  i  Profits  was  due  to  i  Sales  for  ^he  Quarter  totalled  S5Q  . 

will  bej  fpr  next  Ci,p  will  be.  _  condition.*  in  .  pulp:ooo.^  aLmst^$^0^5  72^ 


2.00 

.50 

Q 

Sept 

15 

-Aug. 

15 

2  00 

2.50 

!  50 

,75 

S, 

Oct. 

1 

•Aug. 

29 

1  .50 

1  50 

1  50 

.75 

s 

Oct. 
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.Aug 

29 

1  .*0 

1  50 

2.00 
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p.idj  BANQUE  CANADIENNE 
i5o'  NATIONALE 

.50 

|o‘’  QUARTERLY  DIVIDEND 

5  00 

g(,  Notice  is  hereby  given  that  t 
ijoo  dividend  of  two  per  cent  i2%)  has 
3-5*  been  declared  b.v  the  Directors  of 
Banque  Canadicnne  Nationale  on 
■Ig  the  paid-up  capital  stock  of  the 
4130  Bank  for  the  quarter  ending  on  the 
31st  day  of  .August  1952.  This  divi- 
.60  dend.  bearing  number  246.  will  be 
payable  at  the  Mam  Office  or  at  the 
Jl?  branches  of  the  Bank  on  or  after 
I'oo  the  1st  day  of  September  1952.  to 

3.50  the  shareholders  of  record  on 
g  ;®  .August  15.  at  the  close  of  business. 

7.00  By  order  of  the  Board. 

7  00 

20  ULRIC  ROBERGE. 

^'75  General  Manager 

.70 _ _ 

BARYMIN  COMPANY 

3  00  LIMITED 

120 

60  DIVIDEND  No.  11 

3.00 

2.00  NOTICE  IS  HEREBY  GIVEN  that 
45  an  interim  dividend  of  five  cents 

1  30  per  share  has  been  declared  by  the 
J  ^  Directors  of  the  Company,  payable 

2  50  I  in  Canadian  funds,  on  September 

1  30  10th.  1952.  to  shareholders  of  record 

2  75  at  the  close  of  business  August 

2.50  25th.  19,52. 

1  50  By  Order  of  the  Board. 

]  ^  W.  5V.  McBRIEN. 

Secretary-Treasurer. 

l.'oo  August  12.  19,52 

th  Golden  manitou  mines 

170  LIMITED 

4  50 

(So  Personal  Llabilitrl 
aa 

rVTERTM  DIVIDE.vn  NOTICE  NO.  IT 

VOTTCE  IS  HEREBY  GIATN  that  in 
400  interim  divder.d  of  five  cents  par 
7  00  share  has  heen  declared  hv  the  Oirec- 
100  1  tors  of  the  Company,  payable  in  Cana« 

4  50  ,  dian  funds  on  October  !.  1952  to 
4.00  '  Shareholders  of  record  at  tha  Cloaa  ot 
l,78>,i  business  September  12.  1952. 

j'70  j  By  Order  of  the  Board, 

1.50  S.  A  PERR5’,  .  ' 

.40  Secretary-treasurer.  . 

10.00  I 

Toronto.  Ontario, 

.50  August  13.  19152. 


Hallnor  Mines  ... 
Hamilton  Bridge  . 
Hamilton  Cotton 


increased  by  300,000  'parrels.  .Ad¬ 
ditional  land  has  been  purchased 
adjacent  to  the  present  refinery 

site. 


000,000.  against  $60,405,728  for  the  ;  Hamilton  Cotton  Pfd .  5.00  1  25 

'lire  1Q51  nerinH  ho  saiH  'Hudson  M.  &  S.  .  ■  4  00  1.00 

UKP  isai  period,  he  said.  Mortgage  6.00  1.50 

Due  to  a  general  slackening  m  ..3,  lh*  Ass  .  1.50-  .37>i 

consumer  buying,  president  said,  im^riai  Varnisn  .  1.00  25 

demand  fell  off  during  the  first  lint.  Nickel  .  .50 

four  months  fhit  vear  nonoccitat.na  Internat.  Paper  Co,  Pfd  4.00  ’  OO 


Internal.  Paper  Common  3  00  75 

Int.  Petroleums  Co .  1 00  .25 


Better  3rd  Quarter  maize  and  cotton  are  the  dollar' difficulties  a  r  1  *  e  in  tne  out  that  sa.es  of  woodpulp  1  [our  months  thus  j ear.  neces.sitating  '^omn 

*  C*  I  B  J  commodities  on  which  most  of  the  du’tr'  u  '■7a-ed  the  changes  J"''  tons , seme  curtailment  of  production,  m,.  Petroleums  Co,  . 

Ont.  Steel  Praducts  (sterling  area-*  dollars  are  spent.  he  nroere^sketv"  of  vafue  '  previous  year.;  An  upturn  in  orders,  begun  dur-  Inter-City  Baking  ... 

In  a  letter  to  sharehnlHorc  an  '^ese,  unfortunarelv.  from  ou'-  tn  romnanv's  f'nanrial  results  - June,  has  continued,  however.  Inter.  Utilities  Pfd.  ... 

eompanying  current  dividend  remained  ‘hei  Pian.s  fo'r  intensification  of' sales  put  of  Canada's  62.3  091  farm.*  of;ar,d.  “based  on  the  pre.sent  rate  of  y^WndVtion  C'on 

Cheques.  E  S  B.vers.  general  man-'  ‘  r  ®  .  .  .effort  have  been  made  with  a  view  19o]._  .slightly  more  than  incoming  orders,  demand  and  pro-  invest.  Foundation  Pfd. 

ager  of  Ontario  Steel  Products  Co  u  ^  of  interest.  I  givciioward  expanded  activities,  and  a !  cent  (31.t.021»  had  an  auto-  auction,  the  present  quarter  should  |  xerr-Addison  G.  M.  , 

Ltd.  states  that  operations  for  qtiar-'l  /  comparative  table.  There  *  piogram  of  advertising  information  mobile,  and  almost  30  per  cent  |  snow  better  returns  than  last  quar-  Ulf.  Lambert.  -A'  . 


ter  ended  June  .30.  19.52  showed  con-  ^ course,  be  further  fluctua- 1  initiated  ‘0  acquaint  shareholder.'! 
aiderable  improvement  over  the  octween  the  time  of  writing  (move  rapidly  with  the  broadness! 

preceding  three  months.  This  was  .jyoco  tnis  article  appear.*,  butjof  company's  coverage  of  Canadian! 
the  third  quarter  of  the  company's  “  '  ^^cve  to  illustrate  a  trend;  ;  markets.  ( 

fiscal  year.  '  Dollar  Commodities  1  -  ! 

“The  demands  of  our  customers  wheat  'bushel!  Hydro  Area  Manager  jl  V-eStHStC 

were  heavy."  Mr  Byers  states.  Ma;ze  .bu.shel.  $200“  for  'WallaCeburO  District 
‘and  we  were  assisted  m  meeting  _ 4  ;  ”  **"'*'"*»6**S  wisgriwi 

their  demands  bv  our  ability  to  ,  .  ^^SOc  .  Toronto— Announcement  is  made  —————— 

import  large  tonnages  of  steelfrom  Sugar  .lb  )'  "  '  '’aS"  that  James  L.  G.  Beatty  has  been; 

fh»  TTnitnH  .sttatoo  "  sSaioc  in  thn  ‘oogai  ijo.;  ...  g  go  fi  8c  !  appointed  acting  project  manager ' u.u, b. 

Sterling  Commodities 'of  the  Ontario  Hydro  Commission's  Bank  Debits- 


i’l'p  *  program  of  advertising  information  mobile,  and  almost  30  per  cent  (show  belt 
la- 1  initiated  ‘0  acquaint  shareholders  i  ^183.251!  a  motor  truck.  ter  " 


“The  demands  of  our  customers  wheat  'bushel) 
were  heavy.  Mr  Byers  states.  Maize  .bushel) 
‘and  we  were  assisted  in  meeting  rntmn  iih  1 
their  demands  by  our  ability  to  Coffee  il'n) 
.import  large  tonnages  of  steel  from  ,,u,' 

the  United  States."  Sales  in  the  '  *  -I  .  ^ 
first  nine  months  of  the  current , 
fiscal  year,  he  pomts  out,  however,  t  .  .  . 

were  below  those  for  correspond-  . . 

tng  period  of  last  year  due  to  a  re-  lu  ,  ' 

lativelv  poor  first  ouarter.  result-  p  J? ^  ’ 

Ing  from  labor  difficulties  in  the  ".'JP'Ppc  'Id.>  .- 
•industry.  Tin  (ton)  ^ 

Plants  closed  for  annua!  vaca-  .  ,  *•* 


Canadian  Business  Index 


End  June 

Latest 

.£100 

£7.3 

£  143 

£120 

129d 

1.36d. 

2«'4d 

26'4d, 

£970, 10s. 

£944 

Bank  Debits — 6  months 
Chartered  Banks— June  30th- 
Demand  Deposits 

Saving^  Deposits  . 

Current  Loans  . . 


! cycle  frequency  in  the  Wallaceburg-i  — 

;  Dresden  section  of  Area  "CT'.  j  Current  Loans’ ^  .i  i! ! 

Mr.  Beatty  joined  the  Ontario! 

(Hydro  Commission  in  -August  1949. |  DOMINIO.n  FIXA.vce 
Lspiving  in  Area  "B"  as  information!  Total  Revenue— 3  months 

(supervisor  and  then  as  acting  pro-|  Total  Expenditures  . 


toons.  Mr.  Bvers  said  and  !e\el  oft  'V  naturally  icad.s  me  to 'jncl  manager.  Since  completion  of:  Surplus  . 

operations  after  the  holidays  "will  ' make  a  few  observations  on  the  '  *73® ®*5istant  pro- ;  BUSINESS  CO.VDlTio.vs— D.B.S. 

depend  to  a  considerable  extent  •j"''**’e'''}.Hem,siohere  wheat  hai'- General  Economic  Situation- 
Qn  thp  availability  of  steel  which  will  oe  a  bumper  Marys-Seaforth-Sti atford  sector.  Index  of  industrial  Production— 


...  59  674,597  000 

53.815.991,000 

+ 

10,9 

2  986  563.000 

2.577.631  non 

15  9 

4.792.021.000 

4,558.618.000 

52 

2,892.046.000 

2,847  676,000 

— 

0  2 

.  . .  996,379  non 

856  744,000 

15  0 

_  733,904.000 

583  702  000 

25  7 

262,475,000 

203,042.000 

— 

7.3 

na  pro- i  Invest.  Foundation  Pfd.  ..  3.00  .  .75 

should  Kerr-Addison  G.  M . 80  20 

5t  quar-  ah.  Lambert,  ‘A’ . 60  .15 

•All.  Lambert.  ‘B* . 60  .15 

-  All.  Lambert,  ‘A’ . 60  .15 

Alf.  Lambert.  ‘B’ . 60  .15 

Lake  of  Woods  Mil.  Com.  1,60  .40 

:  I..ake  of  Woods  Mil!  Pfd.  7.00  1.75 
i  The  Laprairie  Co.  Pfd.  ,  6.00  1.50 

Walter  M.  Lowney  .  1.00  25 

(Laura  Secord  .  20  .20 

Leverage  Fund  .  03 

j  Loblaw  Groceterias  “.A"  .  1.00  25 

I  Loblaw  Groceterias  “B"  .  1.00  25 

Ghange  j  Macas.«a  Mines  Ltd .  12  .03 

^  ;  MacLaren  P.  &  P .  2  00  .50 

J.  10  9  -Viable  Leaf  Mlll.ng  .  25 

;  .Masscy-Harns  Common  .  .60  .1.5 
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1.00  25 


Sept.  2 
Sept.  15 
Sept.  2 
Nov,  15 
Sept.  8 
Oct.  1 
Oct.  1 
Sept.  1 
Sept.  20 
Sent  22 
Sept  22 
Sept.  12 
Sept.  30 
Nov.  1 
Sept.  2 
Oct.  15 
Oct.  15 
Sept.  26 
Sept.  .30 
Sept.  30 
Dec.  31 
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Oct.  14 
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1.50  8.25 

75  150 

1  50  2  60 
3  00  4  00 


3.00  3  00 

.60  JO 


Aug.  30  July  31 
Sept.  15  Sept.  15 


plies  from  the  United  State.*  ’’  He  „  Brioomhall's  “Corn  Trade  ,  - 

itates  that  the  recent  strike  result-  "’ill  June  TV  SalcS  Off; 

ed  in  depletion  of  stocks  "to  a  quarter.*  compared;*^.  ■ 

point  where  immediate  full-scale  425,000  000  for  1951  and  373.-|»’iaC  Montreal  GoinS 

operations  mav  be  impossible.’  '  000  000.  the  average  of  the  pre- 1  Toronto  —  Television  ret 


Ma.v  :935-39  equals  100 

Production  and  General  Business 
Mineral  Production- 

Gold— 5  months  . Ounces 

Coal — 6  month?  .  Tons 

Cement— 5  months  .  Bbls. 

Asbestos — 6  months  .  Tons 

Manufacturing  Production— 

May  ;9.35-5'9  equals  tOO 

Flour— 11  months  ai  Bbls. 

Leather  Boots,  Shoes— 4  months  Prs. 
New.sprint— 6  months  .  . .  Tons 
Steel  lngot-5  months  .  Sh.  Tons 
Pig  Iron— 5  months  ,  .  Sh.  Tons 
Power  Production— 5  montns  .  .  . 

Auto  Sales — 6  months . 

Paint  Varnish  Sales— 5  months 
Crude  Oil,  4  month.'  Bbls. 

Refined  Petroleum— 2  mo*  Bbls. 
Manufacturing  Inventories — Mav 
Building  Peimits  .  1  month 


5  months 
5  months 


operation.*  may  be  impossible.’  ’  ;00n  oon.  the  average  of  the  pre- 1  Toronto  —  Television  receiver  Coal— 6  month?  .’.V.V.V. . . .  Tons 

_ _ —  .war  years  of  1935-.39.  These  fig- ;. sales  for  the  month  of  .June  were  Cement— 5  months  .  Bbls. 

Uk/  7h«I  OiieirfAV  'tires  exclude  the  crops  of  Russia,  !off  from  the  record  total  in  May  Asbestos-6  months  .  Tons 

aDO  >^Uarier  ;  India  and  other  Asiatic  countries,  i  with  5.760  units  valued  at  $2  442.781  Manufacturing  Production— 

Shows  ImDrOVeWenf  Euro.pean  crop  at  198.000.000  '  being  sold,  according  to  figures  re-  May  ;9.35-5'9  equals  too 

_  ,  .  ^  1  e.  1  UT  ^  I  quarters,  ;s  12.000.000  above  that  leased  by  the  Radio-Televisior, 

ipf^he  fL^TIl?offhisTeaTvJprV°  Britain's  :  Manufacturers  Association  of  Can-  Newspnnt-e’' months  .  .'"°  'jon7' 

■  y  !  iQst  Jn  Suffered  under  drought  con-  aoa.  Steel  ingot- 5  months  .  Sh.  Tons 

1.3'%*  Delo\^  1951.  according  to  aa  ditionS  and  will  be  only  10.000.000  The  advent  of  a  TV  station  on  the  P;g  Iron— 5  months  ..  Sh.  Tons 

jiterim  report  issued  by  company,  q^iarters  against  10  800  000  last  Montreal  5cene  caused  sales  to  spun  Power  Production— 5  montns  — 

•  This,  it  is  pointed  out.  represents  a  in  that  city  doubling  the  '  - 

iTgr^VnT  the  ftrst^hree  Canada's  record-breaking  yield  of  ;  previous  month's  sales  with  1.408  Crude  Oil,  fVonfh.s  *  Bbls,' 

disparity  of  14.8  r  for  the  Iirst  tnre  ^  80  000  000  quarters  and  a  U.S.  crop  '  units  sold.  This  repre.sents  almost  Refined  Petroleum— 2  mo*  Bbls. 

months  reporteia  to  the  annual  j  only  likelv  to  oe  exceed-  2.5  per  cent  of  total  sales  across  Manufacturing  Inventories — Mav 

meeting  in  April,  and  reflects  the  jg^g  Canada  Bunding  Peimits  .  1  month 

Improvement  in  the  company  sbusi- ;  discussions  here  regarding!  The  Toronto-Hamilton  area  is  still ;  FOREIGN  tr.ade— 

neM  since  the  removal  ot  credit  re-  thp  possi'bility  of  lower  prices.  The  the  biggest  buyer,  accounting  fori  Total  Exports  .  5  months 

Itrictions  and  special  exci.e  taxes ;  International  42  per  cent  of  June  sales.  Of  thej  I®'®!  Imports  .  5  months 

on  major  household  appliances.  ;  wheat  Council  is  at  present  trying  total  ,'et.s  sold  in  June,  only  6  perl  TrlnL  .  j 

While  profit  margins  have  beenjt^  arrive  at  a  decision,  but  I  do  cent  had  picture  tubes  larger  than  ^  U.S  Balance  .!!!!!!!!('.  5  moiiths 

reduced  by  increases  in  wages,  that,  wit-n  Canadian  “free’’  17  inches.  I  '  U.K.  Balance  . !!.  5  months 

freight,  raw  material.  J^^tes  and -  - - 1  domestic  trade-D.b.s. 

ex^jiYcVd  that  profits  for  Collpd  F OT  BlV  N PU)  '  Ret’aTS  t  Zmhs 

year  will  be  ailequate  for  regular;  CflflClw  LUEat'U  “  Ot  lyffU/  Wholesale  Sales — May  '35-39  equal  ion 

lividend  requirements,  provided  re- 1  ^  •  I  i  Income  .  3  months 

Power  Project  in  Manitoba  , .. 

toons  do  not  have  a  serious  adverse  J _ _  ;  Fonof  Lwina'^jCL 

Onect.  Ind.  Com.  Stocks,  June  '3.5-.39  equal  ’.00 

Labour  contract  with  the  United '  'Winnipeg. — Tenders  have  been  !  Provincial  M'ater  Resources  Branch  Ind.  Bond  Yields.  June  '35-39  equal  100 
Steelworkers  of  America  has  been  caUpfj  bv  provincial  Hydro-Electric  j  have  resulted  in  a  peak  grai.N  statistics— Bushels— d.b.S. 

aettled  covering  the  terms  and  con-  □  .  /  construction  of  the  $22,- ^'^u*’**'*  i  Winni-:  wheat  in  store,  Aug.  7th  ibu-shelsi  ... 

ditions  of  employment  for  the  year  Board  for  construction  o  ^  ^  expected  _ 

commencing  July  1st.  1952.  lOOO.OOO  power  site  at  McArthur;(Q  occur  during  the  second  week  '  I-O'MENT  D.B.S.  .Maj  1st. 

- ^ - 1  Falls.  Bids  close  at  noon.  Septem-!  of  August.  I  General  index  . 

Stock  Financino  By  I'ber  8  and  it  is  expected  that  con-!  The  flow  climbed  steadily  from  C.N.R.—Iunei 

^  I  *  .  u  «  H=.rv,  ,..;n  ho  30  900  cubic  feet  per  second  on  Cross  Revenues  . 

Canadion  Galleries  kin''‘’aifout''m'^^d-SeDtembe^  ”  '  july  si  to  .34.600  C.f.s,  by  August  6.  Operating  Expenses  . 

Vancouver:  At  annual  meeting  j.be  tenders  include  construction  ;  *'f  Revenue  . 

h«re  of  Canadian  Collieries  Ltd,  timber-crib  coffer  dams,  rein-ipf  increases  in  the  flow  into  Six  montns . 

Norman  R.  Whittall.  president,  told  f^^ced  concrete  structure,  earth-  ( the  Winnipeg  river  a  Lowed  two  g^°fatmg  Expense, . 

^ihareholders  that  M.828  shares  of|fj]jg(j  jjanri.'  and  dikes,  rock  excava- ;  weeks  ago  b>  a  Lake  of  the  Woods  s  -P  . 

treasury  stock  have  been  sold  at  Mition  and  genera!  work  on  power- l  Control  Bt^rd.  ,  ,  .  Revenues  . 

a  ahare.  less  underwriters’  commis- '  bouse  construction  with  certain  '  Duyns  the  Lrst  week  of  .Augus.,  rpR— June 
•ion.  special  work  so  as  to  accommodate  Mr.  Hogrart  sai^  the  ooard  cut  Revenues 

Company,  president  said,  was  the  instalktion  of  turbines  J'”')’ f "  12  500  Operating  Expenses’::;:::::;::: 

well  advanced  on  investigation  of  other  machinery.  W’oods  from  20.000  c  f.s.  to  12..-i00 

th*  merits  of  several  iron  ore  pro-  The  board  has  received  five  bidsfc.fs.  ,  ^  t**^’'"'*®*  . 

on  Vancouver  Island  and 'for  the  moving  of  the  camp  site'  "This  means.  ’  he  explained,  "tnat  Six  months^ 

•i  maintain’M  a  ’ liUly  interest”  from  Pine  Falls  TO  McArthur  Falls. ;  within  a  week  the  present  h-gh  * . 

^tb”oa  and  natural  g^  develop- :  but  as  yet  no  contract  has  beer.  let.  flow  will  decrease  in  some  meas-  Operating  Expenses  . 

Mints  in  Wegtwn  Canada.  .j  According  to  B.  B.  Hogralli  of'ure.”  1  Net  Revenue*  . . . . 


219.9 
20.907,154 
11.96, *  581 
2,823,903 
1,609.460 
1,100,479 


23:  9 
22. 229, 2*05 
12,477  975 
2,748.085 
1.531.1,6 
1.045.017 


23.037,475,000  21,389,231.000 


213  753 
43,9.39,307 
15.124,0.30 
20,287,605 
3.483.000.000 
24.872.000 


1,735,900,000 
1.626.100,000 
3, .362,000.000 


5  months  —109,800,000 
5  months  — ^284,800,000 


421.009.000 
4,287,608.000 
.389  8 
S85.S34.000 


242.217 
44.399,618 
10,7.39.458 
15.869, 709 
3.121.500.000 
17.694.000 


1,446.700,000 
1,742  000.000 
3.188,700.000 
—292,500,000 
—293,800,000 
---  18,100,000 


410.441.000 
4.039,962,000 
372  6 
494.381,000 


General  Index  . 

C.N.R.— lunei 
Cross  Revenues 
Operating  Expenses 


Net  Revenue  . 

Six  months: 

Gross  Revenues  .  . . , 
Operating  Expenses 


Net  Revenues  . . 

C.P.R,— June: 

Gross  Revenues 
Operating  Expenses 

Net  Revenues  , . . . 
Six  months 

Gross  Revenue 
Operating  Expenses 


57.182,000 
53,763  000 


331 .00, *  000 
315.697.000 


39.219.834 

36,«25,048 


222.128,311 

210.988,210 


52  924,000 
47.892.000 


299.259.000 

279.511.000 


36.438,488 

34,505.060 


206,977,189 

195,296,565 


|H  Morgan&Co  Pfd  4  75  1  19 

!h.  Morgan  &  Co.  STo  Pfd.  5.00  1.25 

Mn  -u  IS  ft,  Moore  Corn.  Com . 90  .22 

Twin  Moore  Corp  Pfd .  1.00  25 

000  7  3  McIntyre  Porcupine  M.  ..  .50 

I  Nat,  Drug  &  Chem.  Com.  .50  .12 

Nat.  Drug  &  Chem.  Pfd  .60  .15 

Nat  Hosiery  M.  Cl.  “B"  .17 

-National  Hosiery,  'A'  . .  .  20  .05 

„  .  National  Hosiery,  'A'  20  .05 

13  4  —  4.1  Newfoundland  LAP  Com.  1.00  .25 

Noranda  Mines  Ltd .  4.00  1,00 

Normetal  Mining  Corp . 10 

4,n  ,  •  Normetal  Mining  Special  .05 

ant  ~  Nova  Scotia  L  &  P  Pfd.  6  00  1.50 

nit  ~  7?  Nova  Sc,  Light  4' -'"I  Pfd  4  50  1.12 

491  —  8  6  *  ^ 

Ogilvie  Flour  Common  ..  1.00  .25 

Ogilvie  Flour  ''EXTRA”..  .25 

9ft*  —  ?*'o$’Wie  Flour  Pfd .  7.00  1,75 

q-'s  4  ?  Paton  Mfg.  Common . 80  20 

MS  IT  97 'Paton  Mfg.  Pfd .  140  .35 

KK  _  s'  !  Photo  Engravers  .  1.50  .75 

O' 7  *'t  Pressed  Medals  .  1.00  25 

OOO  X  fg' Powell  River  .  .  .  .25 

217  —  117;Quebec  Manitou  ........  .08  .02 

618  —  I0;Quebec  Power  Co .  100  25 

—  i  !  Renold-Coventrv  'A'  .  1  10  .27 

709  -  27  8;p.  l  Robertson  Ptd.  .  2.00  .50 

000  —  11.8  p,  L.  Robertson  Common  2  00  .50 

000  T  40.5  .Robinson  Little  Class  "A’’  1.00  25 

iRolland  Paper  Common.  20 

,  .»» -  !  Rolland  Paper  Pfd .  4.25  1.06' 

300  —  20  0  Roval  Bank  of  Can .  1.00  25 

mn  1  fijRoyal'te  Oil  .  26  .06' 

non  ^  St.  Lawrence  Corp.  Com.  2.00  .50 

ton  _  t  ft  '  Saguenay  Power  Pfd.  ..  4.25  1.06 

ftAft  —<119  7  i  Scythes  &  So.  Common  1.40  .35 

IShawinigan  WAP.  Com.  1.20  .30 

■  Shawi’gan  W.  A  P.  404  Pfd.  2  00  .50 

lyio  -  2  7isha'gan  W  A  P  4'i<!4  Pfd.  225  56> 

OOO  —  5.1  i Silver  Miller  Mines  ....  .10 

2  6  —  4.6 '  Simonds  Saw  A  Steel  . .  80 

)00  -r  182  '  H.  Simon  A  Sons  Pfd.  .  5.00  1.25 

I  Simpsons  Ltd.  ".A”  .  2  00  1.00 

‘  S'impsons  Ltd.  “B”  .  2  00  1.00 

3  0  —  6  8,  Simpsons  Ltd.  Pfd .  4.50  1.12', 

4  1  —  1,2  Stand.  Brands  Inc.  Com.  .  1.80  .40 

0.7  —  6.8  Standard  Oil  Co.  . 75 

5,3  -r  8.3  ,  Standard  Oil  "EXTRA  ’.  .25 

Stand.  Paving  Pfd.  1.25  .62' 

'Stand.  Paving  Pfd.  Extra  .12', 

180  -r  16.4  stand.  Paving  Common  .  100  50 

jD  A.  Stuart  Co.  Ltd  20  20 

ID.  A.  Stuart  Co.  "Extra”  .60 

5.8  -J-  1.1:0.  Tamblyn  Common  ...  1.00  .25 

IG  Tamblyn  “EXTRA" . 05 

■“  If®*’?®.®  Thrift  Stores  Ltd .  25 

-r  3.871,000  q-jp  q.pp  Tailors  .  j80  .15 

“TTrrTr:  Toronto  Elevators  . 20 

—  1.613.000  qjn  Gram  Growers  “A’  1.00 

.  „  United  Steel  Common  . .  .80  .20 

“'H'loI'SnS  United  Corp.  "B”  1.60  .40 

-r36. 186.000 ; United  J^iel  fnv.  "A’  ...  8.00  .75 

■  A  oM '  Victoria  A ‘Grey  Trust  .80  20 

—  4.439,000  ^  Ltd.  5^^  Pfd.  125  .31) 

'  Waite  Amulet  Mines .  .35 

2,781,346  i  West  Can.  Breweries  ....  1.00  25 

-r  2,119.968  i  Westeel  Products  .  100  .25 

_ '  Geo.  Weston  Pfd .  4.50  1.12' 

T  661,378  ;  WilslI  Ltd  .  120  ,30 

C  Wilson  Ltd .  .17' 

-14  140  140  G  H.  "Wood  5'a'V»  Pfd  5.50  1J7>: 
^  Wright  Hargreaves  Mines  .12  .03 


Dec.  15 
Sept.  15 
Sept.  15 
Oct.  1 
Oct.  1 
Sept.  2 


Nov.  15 
Aug.  11 
Aug.  11 
Sept.  5 
Sept.  5 
•Aug.  1 


600  72  00 
1.00  1.00 
.60  .80 
.14  16 

.87 'i  1.25 
.87 'a  1.25 
.09  .12 

1.50  3  00 

50  50 

.45  1.15 

.75  1.00 

2.18n  5.00 
2.00  2.00 
3.56  4,75 

3  75  2  50 

.90  1.10 

1.00  1.00 
2..*0‘i  3.01  ii 


'  ^  DIV’IDE.ND  NOTICE 

2..*0  Notice  is  hereby  given  that 

dividends,  in  the  respective 
2^  amounts  per  share  .*et  out  be- 

low.  have  been  declared  pay- 
4'50  able  October  1.  1952.  to  share- 

.50  holders  of  record  at  the  close 

40  of  hu.*iness.  .September  1.  1952, 

J  25  on  the  following  outstanding 

i22  shares  of  ABITIBI  POWER 

A  PAPER  COMPANY 
100  LIMITED: 

1.60  Preferred  37 'ac  per  share 

3  50  Common.  25c  per  share 

®  ''’®  By  Order  of  the  Board, 

I®®  L.  B.  POPHAM,  Secretary. 

_  Toronto. 

::.  Augii.*t  14.  1952, 

J  i  POWEirRIVER 
company  LIMITED 

1.60 

NOTICE  OF  DIVIDEND  No.  31A  , 

1  00 

135  At  a  meeting  of  the  Board  of 
Directors  held  on  the  12th  August, 
J  75  1 19.52.  a  quarterly  dividend  of 

525  twenty-five  cent.*  (25ci  per  share 
150  I  was  declared  payable  on  the  issued 

2  60  j  shares  of  the  Company  in  Canadian 

Funds  on  the  15th  September,  1952, 
i  00  to  shareholders  of  record  as  of  the 
.90  22nd  -August.  1952.  and  holders  of 
share  warrants. 

*'5g  j  Said  dividend  will  he  paid  at  par 

3  00  !  iu  respect  nf  the  shares  specified  in 
JO  aoy  bearer  share  warrant  of  the 
45  Company  upion  presentation  and 
:45  I  delivery  of  Coupon  31.A  at  any 
•45  branch  of  the  Bank  of  Montreal  in 

(Canada  (far  northern  points  ex- 
l.M  'cepted  )  and  at  the  branches  in  Ne'W 
12  M  (York.  Chicago  or  San  Francisco,  on 
1.00  or  after  15th  September.  1952. 

.80  By  Order  of  the  Board.  f  I 

J  2^5  JAMES  H.  LAWSON.  ' 

1,25  Secretary. 

12  I  "Vancouver  2.  B.C., 

3  00  August  12th.  1952. 
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Famous  Players 

j  Canadian  Carparotion 

I  LI.MITED 

j,  .NOTICE  OF  DIVIDEND 

NOTICE  IS  hereby  given  that  t 
(In- dend  of  Thirty  Cents  i30ci  per 
share  has  heen  declared  for  th* 
quarter  ending  September  30th.  19S2, 
;  on  all  i.ssued  common  shares  of  the 
Company,  payable  on  Saturday,  tit* 
20th  dav  of  September  1952,  to  shtre- 
i  holders'  of  record  a»  the  close  «rf 
busines-s  on  Friday,  the  5th  day  ol 
September.  1952 

By  order  of  the  Board 

A.  MaiCUNN, 
Secretary. 

'TORONTO,  .August  18th  1952 _ 

hollTnTer  consolidated 

GOLD  MINES,  LIMITED 

DIVIDEND  NUMBER  412  ,  .« 

.A  dividend  of  6c  per  share  has  been 
declared  bv  the  Directors  on  th* 
Capital  Stock  of  the  Company  payabl* 
on  the  30th  day  of  September,  1952, 
to  shareholders  of  record  at  the  close 
'  of  business  on  the  2nd  day  of  Sep¬ 
tember,  1952 

:  DATED  the  18th  day  of  .August,  19S2, 

I  P.  C.  FINLAY, 

Secretary. 

Matar  Vehicle  Sales 
Again  Up  far  June 

j  Sales  of  new  motor  vehicle*  In 
I  Canada  showed  an  increase  during 
iJune  to  4.3.573  units  valued  at  $107 
I  million.',  from  32,680  valued  at  $84 
;  millions  in  June,  1951.  according  to 
I  the  Bureau  of  Statistics.  This  i*  the 
second  consecutive  month  in  which 
sales  were  higher  than  for  same 
month  last  year. 

For  6  months  ended  June  30.  sales 
totalled  213.753  for  value  ot  $540 
million  compared  with  242,217  at 
$585  million  a  year  ago. 

New  passenger  cars  sold  in  the 
month  numbered  32,973  valued  at 
$81  million  against  23.033  at  $60  mil¬ 
lion  in  June  1951.  In  the  six  months 
sales  were  155,381  at  $392  million 
against  181.619  at  $443  million. 

In  1943  Canada  produced  an  aver¬ 
age  of  210  tons  of  synthetic  and  393 
'tons  of  reclaimed  rubber  a  month, 

;  In  1951  the  monthly  average  domos- 


Nct  Revenue*  ,. 


-  (Synthetic  and  423  tons  of  reclaimed 

s.-««iu-aB2uiaJ]y.  int—Jatartm.  fl,,- Quutarly.  Att^-mAixun.  Mt— initial.  I  rubber. 


'The  Hnancial  'TTmes 


Wide  6-month 

P  •  •  I  QIj’EEN  charlotte  s.d. 

iLtlYntnO^  (wHin  I  ^  Graham  &  Co..  Ltd.,  Tor- 
fltffgO  UUfft  onto,  and  Pemberton  Securities 
‘  yit  •  Limited.  Vancouver,  have  pur- 

MmOn  f  chased  a  new  issue  of  $34,000  Queen 

Kicn*  UynQullQS  Charlotte  School  District,  B.C. 

debentures,  due  May  1st,  1953- 
.  .  1969.  Purpose  o£  the  borrowing  is 

Net  for  First  Half  Up  school  construction.  i| 

Abauf  70  n«v  «>«n*  (ram  Taxes  levied  for  the  repayment 
Aoour  /U  per  cent  from  debentures  issued  on  behalf  of 

Lest  Year  at  $2,46  O  Share.  ,  rural  school  districts  in  British  Col- 
umbia  are  levied  and  collected  by 
_  the  provincial  authorities.  Under 

General  Dynamics  Corp.  and  its  the  provisions  of  the  B.C-  Public 
sub.'idiary,  Canadair  Limited,  had  Schools  Act,  all  taj^es  of  this  na- 
consnlidated  net  earnings  of  $2.-  deemed  to  be  Provincial 

no  1  non  .u  -t  j  .  taxes,  and  the  total  tax  levy  is 

091,000  for  the  si^  months  ended  i  required  to  be  paid  over  in  full  to 
June  30,  1952,  approximately  70  per  the  board  of  trustees  by  the  Min- 
cent  above  the  $1,220,000  earned  in  '-"ter  of  Finance,  out  of  the  consoli- 
the  first  half  of  1951,  John  jay  dated  revenue  fund  of  the  province. 

Hopkins,  chsirmsn  and  president,  ALBERTA  SCHOOLS 

J  I-  Graham  A  Co  Ltd.,  were 
successful  tenderers  for  three; 
^  °titstanding,  i  issues  of  Alberta  school  debentures 

'^’hich  bids  were  requested  on 
^^'^tilated  on  the  behalf  of  the  school  boards  con- 

1  «  .u  cerned.  by  the  Alberta  Department 

Consolidated  net  sales  for  the  nf  F>iiiratinn 
.  1952  first  half  aggregated  $50,112,000.  ....  .... 

up  60  per  cent  from  the  $31,407,000  Particulars  of  the  issues  and  the 
reported  for  the  corresponding  i  P^**^®*  P^*d  are  as  follows: 
period  a  year  ago.  The  consolidated '  $80,000  Red  Deer  School  District 

backlog  of  unfilled  orders,  esti-  No.  104;  100.20;  $30,000  MacLeod 
mated  at  $330,000,000  as  of  June  30,  i  School  Division  No.  28;  99.16;  $22,500 
1952,  was  substantially  unchanged  ;  Medicine  Hat  School  Division  No.  4: 
from  March  31.  Mr.  Hopkins  point- i98. 15.  All  the  debentures  bear  in- 
'  ed  out  that  the  June  backlog  figure  I  terest  at  434''^,  and  mature  serially, 
does  not  include  the  order  for  con- '  September  1.  19,53-1972.  Payment  of 
struction  of  a  second  nuclear- 1  interest  coupons  is  guaranteed  by  | 
powered  submarine  which  Secre-  the  province  of  Alberta  in  each 
tary  of  the  Navy,  Dan  A  Kimball,  case 

announced  on  July  19  had  been  - 

as.signed  to  the  corporation's  Elec- ;  pi-i.., 

tr  c  Boat  Division,  The  keel  of  the  »^>rrSDUrgh  KlOte  CjlOSS 
vorld's  first  nuclear-powered  sub-  ShoreS  Listed  OH  T.S.E. 
marine,  the  "Nautilus",  was  laid  at, 

the  Division's  Groton  yard  on  June  Pittsburgh  Plate  Glass 

14,  Co  was  this  week  called  for  trad- 

"General  Dynamics  Corporation  on  Toronto  Stock  Exchange 
and  its  subsidiary,  Canadair  Lim-  will  be  called  for  trading  at 
ited',  said  Mr.  Hopkins,  “continue  j ‘P®  opening  today, 
their  important  role  in  the  defense!  Organized  in  1883.  the  company 
build-up  of  the  freedom-loving  na-i  became  American's  first  commer- 
tions  of  the  Western  world  and  may  I  cially  successful  producer  of  plate 
be  expected  to  do  so  as  long  as '  glass. 

threats  to  the  peace  prevail.”  He  In  a  recent  reorganization.  Cana- 
added,  "It  IS  the  management's  opin-  dian  Pittsburgh  Industries  Ltd., 
ion  that  consolidated  sales  for  the  Murphv  Paint  Co.  Ltd.  and  Hobbs 
second  half  of  1952  should  exceed; Glass  Ltd  were  consolidated  as 
somew'hat  those  of,  the  preceding  i  Canadian  Pittsburgh  Industries 
SIX  months  period  and  that  volume  1  Ltd.,  a  whollv-owned  subsidiary, 
for  the  year  should  be  the  highest  Another  Canadian  affiliate  is  Du- 
in  the  corporations  history.'  i plate  Canada  Ltd.  with  headquar- 

Big  Volume  of  Business  I  ters  in  Toronto  and  plants  at 

At  the  present  t  me,  Mr.  Hopkins ,  Windsor  and  Georgetown 

said,  in  addition  to  the  "Nautilus", ;  Gnt.  I 

the  corporation's  Electric  Boat  |  During  the  past  five  years  the 

Division  has  four  undersea  craft  j  company  has  been  engaged  in  a 

under  construction  —  two  small :  modernization  and  expansion  pro¬ 
target-type  submarines  for  the. gram  which  has  cost  approximately 
United  States  Navy,  and  two  mod- !  $137,000,000 

ern  streamlined  submersibles  for  - - 

the  Peruvian  Navy.  The  Division  1  cAN.  COLLIERIES  OPTIONS 

also  is  converting  three  fleet-type!  _ /i-,  _  •  ^ 

submarines  to  the  “killer"  class  and  t 
is  making  four  “Guppy”  conver-  ^ 

*,11  Av,*,  TTiTuesej  unapr  the  R.C.  Securit 'es  Act  cov- 

Navv  United  States  gg  g2g  (,j.din- 

On  March  31,  the  Electric  Boat 

_  .  .  .  j  ,  ,u  TT  ,  J  S3.n()  per  share  to  be  paid  for  in 

Division  delivered  to  the  Uni  ed;„yh  forthwith,  and  to  option  to 

States  Navy  the^  USS  Trigger  .  the  Norman  R  Whittall  and  or  his 
first  of  three  high-speed,  snorkel- ,  nominees  not  exceeding  100.000 
equipped  fleet-type  submarine.sjo ,  ordinary  shares  at  $4.00  per  share 
be  launched  at  Groton  in  1951.  ^e  jo  the  company,  pursuant  to  a  re¬ 
second,  the  ySS  Troiit  ,  was  de- .yolution  of  directors  dated  August; 
livered  recently,  and  the  “Harder  jg32 

is  being  delivered  today  (Aug.  20i.!  •  '  •  | 

General  Dynamics  Corporation's  . 

subsidiary,  Canadair  Limited.  Mr.  ’  CnnnWmn  Dnilnr  ^ 

Hopkins  reported,  is  continuing'  ^011(001011  ^  UOIIOr 

quantity  production  of  F-86E  QuOtOtlOnS 

"Sabre”  .iet  fighters  for  the  Royal  I 

Royal  Air  Force,  with  scheduled:  ^  V.-r 

stepped-up  output  of  this  tvpe  ofi  Tue<;da>,  19th  Ausust.  19a2 
plane  in  the  near  future,  and  ex-  (Supplied  bv  Bank  of  Montreal) 
pects  to  deliver  the  first  Canadair-  Cunencv  Rate 

built  T-33  two-seater  “Shooting  New-  York,  per  dollar  9P>4 

Star”  type  jet  trainers  to  the  cp"  ,h'J„  n'i"'^npr 

R.C.A.F.  late  in  the  Fall.  Tooling  is  ,  ®  Do  b^id  a'ked®'  "  A 

under  way  for  T-36  advanced  Amiterdam,  per  florin  .  .2,i43 

trainer-transports  tvith  twin  p’Ston  Bomba.v  and 
engines  for  the  United  States  Air  (^^'cutta.  per  rupee  2019 

f  Br.  West  Indies,  per  dollai  .a63] 

-•''Jl,'-®’  ......  ,  -  Brussels  per  franc  .0192’4 

The  output  of  electric  motors  and  Copenha.aen.  per  krone  ...  .1399 

generators  at  General  Dynamics :  Hong  Kong,  per  dollar  ...  .1681 

Corporation’s  Electro  Dynamic  Divi- i  Karachi,  per  rupee  . 2907 

Sion  continues  at  high  level,  and  p®/^ 

ahead  of  the  corresponding  period  ;  Stockholm,  per  krona  . 1866 

of  last  year  'Sydney,  per  pound  2.1.3'4 

Mr.  Hopkins  said  that  employ- j  Zurich,  per  franc  .2248 

ment  at  the  Corporation's  various  FORtv.xRDS:  r.s. — Buying  Up  to  180 
divisions,  including  its  subsidiary, ,  dav.s  flat.  : 

Canadair,  currently  totals  15.000.  1  Selling— premium  each  30  day 

It  is  pointed  out  that  semi-annual  ;  period  or  part  up  to  180  days, 
report  is  unaudited  and  subject  to  I  30  davs  lc-’«c  disc.  60  days 

vear.enri  adiiictmentis  and  that  be-  H^lSc  disc.  90  days  2’4C-2'2C 

jear-ena  adjustments  anoTnatpe  jjd  davs  3'4C-3c  disc.  150  days; 

cause  most  of  the  company  s  busi- ^35gc-3i*8C  disc.  180  davs  3’8-3'2C  disc.' 
ness  is  subject  to  .statutory  or  cop-  _xoMiNAi,  j 

tractual  profit  recapture  provisions,  I  Bank  of  Canada— Rate  of  gold  trans- 
the  figures  are  in  some  respects  actions.  Average  for  week  ending  I 
based  on  estimates.  Aug.  16th— $33.613125. 

- Neon  Rates  for  U.S.  Dollars 

According  to  the  most  recent  Bank  of 

figures  the  168  plants  in  Canada  s  wednesdav  .95"3l/.32  ,95"31/32 

cooperage  industry  employ  867  per- !  Thursday  ‘  .96  1/32  .96  1/32 

sons  and  pay  them  a  total  of  close  !  f  ^  _  96  1/32  .96  1/32 

to  $1..500.0b0  a  year  in  salaries  and  95  31/32 


New  Muni  Sond  Issues^ 


Canadian  Dallar 
Quotations 


PERIODICAL  VALUATION 
AND  ANALYSIS -A 
SOUND  INVESTMENT  PRINCIPLE 

The  periodical  valuation  and  analysis 
of  your  holdings  enables  you  to  deter¬ 
mine  accurately  your  current  invest¬ 
ment  position,  and  in  some  cases  to 
make  certain  changes  which  will 
^  strengthen  your  position. 

We  suggest  that  once  a  year  you  mail , 
a  list  of  your  holdings  to  us  in  order 
that  we  may  advise  you  regarding 
current  values  and  submit  a  detailed 
analysis. 

LISTED  STOCKS 

Buying  and  Selling  Orders  accepted  for 
execution  at  regular  rates  of  commission  on 
the  Toronto,  Montreal  and  New  York 
stock  exchanges. 

DoNHaoTt  Securities 
CORPN.  limited 

Ettablithed  1901 
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J7S  S^.  domes  Sf.  W..  dAonireo! 


1  THE  TREND  of  the 
I  STOCK  MARKET 

- By  Analyst 

,*]f  The  markets,  as  .such,  showed  no  trend  during  the  pa.st  week; 

7.V  which  is  not  news.  It  is  a  typical  summer  market  from  the  point 
of  view  of  volume  and  of  movements,  and  only  where  .some  directl.v 
a-  important  news  factor  affects  a  given  industry  or  a  given  company 
do  traders  pay  any  attention  aside  from  routine. 

^  This  is.  one  might  say,  as  it  should  be.  There  is  no  reason  why 

n-  stocks  should  be  chased  up  or  down  merely  for  the  .sake  of  getting 

'■  some  action.  The  doldrums,  of  course,  do  have  an  effect  that  is  not 
6. 

alwa.vs  pleasant.  They  permit  stocks  to  drift,  and  as  a  rule  they 
drift  downward.  Occasional  action  to  stem  the  drift  result  in  frac- 
re  tional  gains.  Neither  the  one  nor  the  other  should  be  taken  too 
seriously  at  the  present  time. 

)n|  Real  market  action  can  hardly  be  expected  before  the  Labour  | 
'’■!  Day  holidays  are  out  of  the  way.  This  is  not,  however,  because  of 
the  popularly  imagined  picture  of  a  lot  of  people  streaming  back 
into  the  cities,  raring  to  go.  This  year  it  will  result  from  the  fact 
that  the  political  campaign  will  get  underway  the  week  after 
ct  Labour  Day  and  the  things  that  will  be  said,  threatened  or 
promised  on  these  occasions,  and  the  effects  they  will  have  on  the 
4:  public  mind  will  either  make  markets,  or  break  them. 

Another  factor  making  for  active  markets,  one  way  or  another, 
in  September  will  be  the  scope  of  new  financing  deals  which  are 
ly  I  expected  to  get  underway  this  Fall. 

Working  Capital  Replenishment 

It  is  not  out  of  the  way  to  assume  that,  from  here  on.  some 
companies  will  think  in  terms  of  working  capital  replenishment. 

We  published  recently  a  list  of  Canadian  companies  whose  posi- 
tion  in  that  respect  could  stand  some  improvement 
i-  Failing  a  sudden  upturn  in  their  business— and  their  prof  t 

1®  margins— it  is  not  difficult  to  see  the  possibility  of  a  visit  to  the 

money  markets.  The  trend  of  money  costs  is  not  yet  clear  Money 
y  may  be  dearer;  possibly  will  be  dearer,  come  Winter  and  Spring, 

"-  but  inflationary  pressures  are  still  huge  although  thev  appear  to 

'®  be  somewhat  artificial,  based  on  a  fear  that  deflation  might  set  j 

in  and  become  just  a  bit  too  unmanageable. 

1..  That  was  a  mighty  important  revelation  last  week  which 

showed  that  the  average  American  is  a  debt  ridden  pen-^on.  It 
,5  explains  the  lack  of  a  buying  urge  which  has  confounded  in¬ 
i'.  dustries  catering  to  the  consumer  market  for  non-esscntiaLs.  j 

[■  It  is  quite  possible — there  is  no  economic  law  against  it— that 

It  there  may  be  a  serious  deflationary  condition,  even  in  a  period  of 

n  high  monetary  inflation.  In  fact,  it  seems  to  be  the  natmal  outcome 
I  of  current  fiscal  policies  in  the  one  country  on  whose  actions  we  | 
3  and  everybody  else  depend  for  guidance. 

)-  A  realisation  that  this  is  the  case  is  undoubtedly  responsible  j 

y  for  the  fact  that  there  has  been  no  real  bull  market  this  summer, 

although  there  were  the  makings  of  one  in  every  day  nf  the  critical  | 
period  that  went  by  without  a  worsening  of  the  political  crisis 
abroad, 

((  In  other  words,  mo  matter  w  hat  we  analysts  may  say.  people  still  | 

i.  don't  know-  whether  they  are  coming  or  going — and  investors  are 
it  people  like  the  rest  of  us. 

Premium  for  Gold  Price  Boost 

o  I 

15  The  gold  markets  have  paid  little  attention  to  the  fact  that  in  : 

'0  Paris  black  market  coins  and  bullion  have  risen  again.  Could  it 
be  that  the  world  is  getting  used  to  the  occasional  h.vsterics  which  ' 
It  I  affect  this  alleged  center  of  world  financial  understanding'.'  I 

I  There  is  a  great  pressure,  and  in  some  respects  justifiable 

pressure  for  an  increase  in  the  price  of  gold.  The  pressure  is  in  the 
*  gold  producing  areas  where  the  arguments  may  be  assumed  to  ha''e 
a  tinge  of  bias.  The  pressure  is  also  coming  from  countries  which  j 
y!  need  some  boost,  any  boost  at  all,  to  restimulate  their  economy.  j 

While  this  analyst  is  full  of  sympathy,  he  nevertheless  would 
continue  to  point  out  that  there  is  no  similarity  at  all  between 
the  1932  reasons  and  the  1952  reasons  for  an  increase  m  the  price 
of  gold 

Twenty  years  agod  gold  was  raused  to  stem  a  worldwide 
collapse,  due  to  a  violent  deflation  of  commercial  \alues.  Com¬ 
modities,  services,  cost  of  labour — everything  was  down;  deflated  to 
a  point  of  real  painfulnets.  People  needed  a  stimulus  that  would 
make  them  go  out  and  buy,  employ  labour,  hire  services,  free  the 
money  that  had  become  frozen  in  immobility. 

Today,  goods  are  too  costly,  services  too  dear,  labour  is  pricing 
itself,  and  many  of  its  prodi^cts,  out  of  markets.  Commodities  are 
inflated,  not  deflated 

Obviously,  if  an  increase  in  the  price  of  gold  is  an  anti- 
;  deflationary  stimulant,  it  cannot  be  used  for  the  opposite  pur- 
y  pose— not  unless  we  admit  the  possibility  of  homeopathic  treat- 
.5  ment  in  economics  as  well  as  in  medicine. 

,®:  Undoubtedly  an  increase  in  the  price  of  monetary  gold  would 

:  create  a  turbulence  which  might  be  immediately  effsetive  some¬ 
how.  But  it  is  doubtful  if  we  should  create  a  turbulence  merely 
g  I  for  sake  of  having  one. 

J  I  Now,  if  gold  were  revalued  on  a  unilateral  basis,  that  might 
be  another  matter.  If  the  United  Kingdom,  for  instance,  were  to 
announce  that  it  w'ould  pay  an  extra  fifty  shillings  for  an  ounce 
of  gold— cutting  the  value  of  the  pound— it  could  crash  its  way  into 
world  markets;  since,  presumably,  people  w-ould  be  willing  to  sell 
gold  for  goods  based  on  a  devalued  pound  price. 

But  if  we  all  do  it,  at  the  same  time,  and  with  the  same 
gusto,  what  changes  except  figures  in  a  book? 

The  only  thing  that  changes,  is  the  purchasing  power  of  fixed 
monetary  values— unless  a  change  in  the  price  of  gold  is  also 
accompanied  by  the  disbursement  of  gold  to  those  w  ho  do  not  have 
any  now.  If  you  have  no  rubies  in  your  box,  it  makes  precious  little 
difference  to  hear  that  they  doubled  in  value. 

We  continue  to  fear  that  the  world  needs  not  so  much  a 
change  in  the  price  of  gold,  as  a  change  in  the  approach  to  pro¬ 
ductivity,  the  relative  value  of  services  rendered.  The  world  has 
long  since  passed  the  point  where  the  shuffling  of  figure.s  alone 
would  make  any  impression  on  its  fortunes.  However! 

I  Incidentally,  an  increase  in  the  price  of  gold  by,  say,  SO'T, 

j  MARKET  AVERAGES  AND  VOLUME 


!  MONTREAL  STOCK  EXCHANGE 

I  Util.  Ind.  Comb.  Bks.  Papers  Vulums 

August  12  .  87.6  22  U9  177.2  39.63  725.84  231.211 

August  13  .  87.2  221.1  173.5  30.66  721  61  239,963 

August  14  .  873  221,2  176.7  30.77  724.92  .326,958 

August  15  .  87.7  221.2  176.7  30.84  727.45  257,509 

August  18  8i.4  2i9.7  1/5.8  30.94  7iy..J  ij,,zy8 

August  19  87.4  219.4  175.4  31.01  721.64  3M.939 

Change  for  week  — 0.2  —2.5  —1.8  -.  0.35  —5,20 

1952  High  .  83.4  232.3  184  0  30.78  810.05  . 

1952  Low  .  83  4  191.1  155.2  28.88  647,66  . 


Xancar"  Vice-President 


TORONTO  STOCK  EXCHANGE 

ipd  Gold  R. 

August  12  .  322.34  93.99  191 

August  13  .  331. C4  94.78  19i 

August  14  .  330.27  94.79 

August  16  .  331.74  95.32  19! 

August  18  33U.07  95  -5  19; 

August  19  .  328.96  94.42  191 

Change  for  week  —3.38  —0.43  — ( 

1952  High  .  343  50  95.32  20; 

1952  Low  .  .  .  309..34  79.62  17! 

NEW  YORK  STOCK  EXCHANGE 

INOtSTKlALS 
Hmh  I  ow  (  to 

August  12  .  280.03  277.39  27f 

August  13  .  273.81  276.62  271 

August  14  . .  278.75  271.04  27 

August  15  .  278.61  276.54  27! 

August  18  .  2/1.19  27;t.9<)  2/4 

August  19  .  275.06  272.95  274 

Change  for  week .  — i 

1952  High  .  27f 

1952  Low  .  256 


Hteh 

1  nw 

Close 

Total  Volume 

London  $. 

12  . 

51  03 

50,7] 

.V  77 

■  I.IOP'O' 

11M  4 

31  . 

50.83 

50.49 

50  70 

990.000 

11277 

14  . 

5X85 

50  j5 

6'J69 

930. OCO 

113.0 

15  . . 

50.75 

50  46 

SJ.66 

890.000 

112.9 

Id  . 

O'  •  1 

OU.ud 

ou.-sb 

1,080,0.0 

112,9 

19 

50.69 

50  29 

y  s,” 

960  0C0 

112  9 

!  for  week  . 

—0,35 

-05 

i3h  . 

51  12 

121  3 

ow  . . 

47.13 

103.1 

Bruck  Mills  at 
Full  Capacity 


I  JOHN  C.  NEWMAN,  who  has  horn 
'elected  vice-presirirnt  of  Canadian 
[Car  and  Foundry  Co.  Ltd.  and  vice- 
chairman  of  the  companv  s  execu¬ 
tive  committee,  is  chairman  of  the 
I  finance  committee  of  General  Sieei 
Wares  Ltd.,  president  of  Canadian 
Sheet  Galvanizers  Ltd..  J.  S.  Mit¬ 
chell  and  Co.  Ltd.  and  a  direclnr 
of  various  companies,  including  The 
Canadian  Bank  of  Commcrco.  The 
Sherwin-Williams  Co.  nf  Canada 
Ltd..  Price  Brothers  and  Co  Ltd. 
and  Anglo-Canadian  Telephone  t  o 
and  oresident  nf  the  Verdun  Pro¬ 
testant  Hospital. 

SEC  Tightens 
Issuing  Rules 

Washington.  —  .Annoiinrement  is 
made  by  Securities  and  Exchange 
Commission  of  a  proposed  change 
of  its  rules  which  would  tighten  its 
“fraud  prevention  devices"  in  cer¬ 
tain  offerings. 

The  change  would  come  in  regu¬ 
lation  A.  which  now  allows  offer¬ 
ings  amounting  to  less  than  $.30(1.000 
being  made  without  egistration. 
'It  would  require  the  use  nf  art 
offering  circular  containing,  among 
'  other  thing.s,  names  and  addresses 
of  management  officials  and  finan- 
,  cial  statements. 

This  circular  would  have  to  he 
:  filed  with  the  SEC  and  copies  made 
(available  to  prospective  investors. 

'  The  other  major  change  of  regu¬ 
lation  A  under  the  amendment 
!  would  give  SEC  an  '  administrative 
I  remedy”  to  stop  the  sale  of  stock 
I  if  it  is  found  that  the  issuer  em- 
;  ployed  fraudulent  nractires  in  tne 
I  sale  of  the  .securities. 

Under  present  regulation  SEC 
I  lacks  such  authority.  -Ml  it  ran  do 
i  is  to  apply  to  a  court  to  en  join  the 
;  sale  of  the  stork  or  else  institute 
criminal  procedurc.i 
;  It  is  uniierstood  that  SEC  shortly 
I  will  come  out  with  a  rule  similar  to 
regulation  A  with  its  proposed 
•  amendments  to  apply  to  exemption 
pri.vileges  to  Canadian  securities 
[Under  the  present  law.  all  Canadian 
j  i.ssues  have  to  be  registered  regard- 
'  less  of  their  size. 


Bruck  Mills  Ltd.  has  been  oper¬ 
ating  at  full  capacity  according  to 
Gerald  Bruck.  president.  thi.- 
desp  te  reduced  profits  incurred 
riiiiung  the  pre.-ent  adver.se  condi- 
tion.>i  in  me  textile  indu.<itry.  The 
volume  of  bu.'vine.s.s  .should  equal, 
and  may  exceed  li-ust  year,  he  .-ay.s. 

Whether  the  volume  of  bu.sine.-.s 
exceeds  la.'t  year  depends  upon  the 
I  last  two  months  of  the  fiscal  year 
ending  Oct.  31 

Condition.'  of  the  textile  industiv 
in  the  United  State.s,  Mr.  Ri  uck 
poini.s  out.  seem  to  be  impiov  ng 
and  a.s  a  rc.iiult  the  Canadian  in- 
du.'trv  expert.'  some  relief  from 
the  flood  of  low-priced  U  .S.  good.i. 

I  Pre.'cnt  defects  in  the  cu.stom.'  laws 
do  not  allow  the  Canadian  tcvlilc 
i  indn.'try  rra.'onable  protection.  Low 
ll.iriffs  and  inadequate  definition  of 
dumping"  encotirage  unloading  of 
I  U  .S.  goods  in  Canada  at  d  sire.'.' 
mice.'  whenever  conditions  in  the 
U.S,  are  poor,  he  said. 

Bruck's  new  .81.300.000  .'pun  rayon 
mills  at  Sherbrooke.  Qve..  went 
into  operation  on  Februarv  ”2.  and 
has  been  highly  satisfactory  The 
mill  has  a  capacity  of  2.000.000 
pound.'  of  yarn  per  year. 

I.  D.  B.  Investments 
Tatal  $32,508,648 

The  Industrial  Development 
Bank  report.'  that  at  the  end  of 
July.  19,52.  the  amount  of  inve.'t- 
ment.'.  and  loan'  extended  by  the 
bank  wa.'  S32..5l)6.648.  The  statement 
I  of  a.'.'el.'  and  liabilitie.'  a.'  al  .hily  31 
follow.': 

I  .A.'.'ot.':  Ca.'h  on  hand  and  de¬ 
posits  with  other  bank.',  8112.711; 
Loans  aird  investmenl.'.  832. ,508,648: 
guarantee.'  and  underwriting.'  as 
per  eontra.  8242.50(1;  property  held 
for  sale.  $.59.4.53;  al!  other  a.'.'Ot.'. 
$31.5.13.5;  total  8.3.3.'2;’.8.448. 

Liabilities:  capital  paid-up  82.5- 
000.000;  reserve  fund,  82.881.272. 
bonds  and  debs,  outstanding  83.- 
8.50.000:  contingent  liability  under 
guarantees  and  underw  riting  agree¬ 
ments.  $242,000:  all  other  liabiljt'cs. 
8864  67.5:  reserve  for  lo.s.ses.  $400,000: 
total  833.238  448. 

There  were  8.401.48.5  fine  nunr''s 
of  silver  mined  in  Canada  in  the 
first  four  months  of  this  year  as 
against  6,8;’6.132  ounces  in  the 
same  period  of  19.51. 


Echoes 

from  the 

MARKET  PLACE 


Bond  market.'  arc  still  under  the 
influrnce  of  the  exchange  condi- 
lion.'  a.'  between  the  two  dollar  rur- 
rencie.-;  but  all  movements  are 
.'low.  exceedingly  ,-o.  and  the  vol¬ 
ume  very  l.gnt. 

The  cont.niifd  tendency  for  h.gh 
giao'c.'  to  be  weaker  rather  than  lo 
hecume  stronger  i.-  oeca.'ionir  g 
.'Ome  head  scratching  among  under- 
w  I  Iters  who  are  thinking  in  trims 
-just  the  most  nehnlou.'  terms  as 
>•(  t — of  the  new  Lssiies  w  hic  h  the 
Fail  market  will  bring. 

.As  yet  there  are  only  few  indica¬ 
tions  of  people  being  actually  al 
work  putting  tentative  financing' 
plan.'  of  a  major  nature  together. 
Rut  these  few  who  arc  thinking  of 
new  flotation.s  are  wonder, ng 
primarily  whether  a  mea.-ure  of 
.'tability'  can  be  expected  m  ihe 
oond  markets,  in  view  of  the  fact 
that  the  U.S.  deficit  may  actually 
go  considerably  beyond  10  nillion 
dollars,  probably  deepening  the 
margin  between  the  dollar-US  and 
dollar-Can. 

.Another  factor  affect. ng  the  bond 
markets  is  the  difficultv.  if  not  im¬ 
possibility.  of  selling  new  munieipal 
is.- lies  in  the  I'nited  States.  Thai 
market  has  ju.-t  about  dried  up. 
and  Canadian  investors,  notably 
institutions,  are  con.'idered  as  Ihe 
only  likely  markets  for  sueh  muni¬ 
cipals  as  may  be  coming  up  over 
the  next  few  monihs. 

Considerable  study  is  also  being 
given  lo  the  municipal  state  of 
financial  health  in  general. 

The  recent  difficulties  of  b  g 
Toronto  siibiirps  ha.'  left  a  mark, 
in  spite  of  the  (act  that  a  form  of 
guarantee  is  given  on  certain  form.' 
nf  Ontario  munieipal  Lssiie.'  by  the 
provineial  government. 

In  Manitoba  too,  the  miinicipa'- 
l.es  are  aelively  concerned  with 
'!  e  qur.'tion  of  financing  the  in- 


7th  Savings  Bond 
Issue  Yields  3.44% 

.Announcement  is  made  by  De» 
partment  of  Fmanee  that  7th  series 
of  Canada  Savings  Bonds  will  go 
on  sale  October  14th.  Issue  will  b« 
dated  November  1st.  19.52.  and  will 
mature  in  years  and  9  months  from 
date  of  i.'sue  and  bonds  will  be 
sold  at  a  price  of  190''/.  up  to 
November  1.5lh.  19.52, 

The  rate  of  interest  paid  gives  an 
aveiagc  yield  of  3  44'r  per  year  if 
the  bond  i'  held  to  maturity.  Sixth 
series  had  an  effective  average 
Yield  of  321'.  if  held  to  Tiaturity, 

The  latc't  i.'sue  will  bear  10  in- 
leiC't  coupons  of  3''’4'1  The  first 
voiipon  will  be  pa.'able  -August  IsL 
19.54.  covering  a  period  of  1  year  9 
month'  'an  effective  yield  of  2.14' » 
per  year  during  inis  period'.  The 
remaining  9  coupons  are  pa.vabie 
on  .August  Lst  each  year  thereafter. 

The  effect  of  the  period  of  1  year 
and  9  months  before  the  first 
coupon  becomes  payable  is  lo  grad- 
iiall.v  improve  the  average  yield 
per  year  the  longer  the  bond  is 
held  until  it  leaches  the  maximum 
average  of  3.44';.. 

The  limit  for  holdings  in  anjf 
one  name  remains  at  $5,000. 

The  7tn  series  will  retain  other 
familiar  features  of  previous  issues 
of  Canada  Savings  Bonds,  including 
redemption  at  full  face  value  plus 
interest  al  any  time  at  any  bank 
in  Canada.  They  will  not  be  trans¬ 
ferable  or  a'Signable  and  may  be 
purcha.-rd  onl.v  by  residents  of 
Canada. 


July  Exports  of  Newsprint  to 
‘Other'  Markets  at  3-year  Peak 


A  feature  of  July  newsprint 
figures  relea.'c.i  by  Ne-.vsprint  .As¬ 
sociation  of  Canada  is  volume  of 
exports  for  month  to  markets  other 
than  the  United  State.',  vhirh  were 
al  second  highe.'t  monihly  figure 
sir.ee  .June  1949.  Total  exports  to 
"Other"  markets  for  .July  amounted 
f(i  43  997  tons,  which  compared  with 
42  850  tons  in  June  and  28.118  Inns 
in  Julv  nf  la.t  year.  For  fir't  7 


Bank  of  Canada  Statement 


I  Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  .August  13th 
i  show  total  assets  $2,751,082  lower  than  at  the  end  of  previous  week  at 
$2,270,741,679.  Investments  are  shown  up  $3,486,232  from  previou.s  week: 
holdings  of  Sterling  and  U.S.  funds  were  $8,204,021  higher  while  other 
assets  were  $14.,543.449  tower.  Depn.-its  decreased  86.132.783;  eircuiation 
!  was  down  $1,216,238.  while  other  liabilities  were  $3,718.53.5  lower. 

In  compari-'on  with  cm  responding  week  last  year,  total  a.'.-ets  are 
.shown  $176,300,191  lower.  Inve.'tments  reveal  a  rieerea-e  of  .8127.326.406 

Circulation  is  up  .891.804.8.96  from  same  period  la't  year  and  deposit.' 
are  shown  $184,306,885  lower. 

Comparative  figure.'  are  shown  herewith:  — 

.Aue  '.3  1952  .Auk  6  ;S.i2  Ch  ge  in  wk  di  ce  in  vr. 
ASSETS—  $  S  $  I 

Gold  Bullion  . 

Silver  Bullion  . .  . 

Sterling  and  US  Fds.  .  6I.ar!.3-'99  .v.?,. 599. 473  -r  B, 204  (121  —.•'0  7:4.86.5 

Other  Currencies  ..  5R.4fU  91. 017  —  .52.616  —  47  2.56 

Total  61.861200  .5.5  690495  -  8.171.4C.5  .50, 762. 119 

Subsidiary  Coin  .  6I".o77  580, 255  i  3.5.6'2  t  40.933 

I  ADVANCES  TG— 

Chartered  and  Sav  Banks  . 

I  Govt  of  Canada  . 

INVESTMENTS- 

I  aiFed.  P.  Short  Term  1,29.5.52.5.504  1.283  7.59  404  -i  4  766. too  —  4.5,2:>4.992 

hiFed  Prov.  Sec?.  841.429  492  842. 702, .551  —  1.272. 8,59  —  41,66.>7.55 

I  clOther  Securities  .  1!,023..514  11,0;)2.324  —  7.010  —  42,425.680 


,283  759.404 
842. 702. .551 
1 1 , 032.324 


Total  . 

Ind.  Dev  Bank  . 

Bank  Premises  . 

All  other  A.ssels  . 


Tola.  .  2  270,741. 67! 

LIABILITIES— 

Caoital  Paid  Up  .  .s.noii.ooc 

Rest.  Fund  in.050.;;61 

Notes  in  Circulation  ...  I,46,5.04t.l3( 

OEPGSI'IS- 

aiFed.  Govt  .  42  864  '2; 

biChartered  Banks  .  622  460,04.' 

ClOther  .  40.602  682 


2.!4.i.980,.5Il  2.142,49'.079  i  3.486  2.52  —127  .526.406 

25.000.000  2.5.000  000 

.5.218,146  ,5,217  058  -  I  0.58  —  1  846 

.52.067.44,5  46.610,894  -  14.54.5.44  9  —  18,25  0  7  54 

2  270,741.679  2.273.592.761  —  2.751.082  —176  300.191 


.5,11011,000  .5.11110.000 

10.050.;;67  10,050,367 

1, 46,5.041. 130  1  464.260. ,568 


Tola! 

Liabilities  i other  curr  )  , 
All  other  liabilities  . 


705.026.S.5! 

6S.98.5,.521 

17.737.010 


6P..5i;.442  —28,647  5:9  --  .59.481:96 
60.5.561,436  -  15,8!!8..589  -  42,699.028 

.5:5.036.7.56  -1.  4..5S.5.9'6  -  167. .524. 718 

712.109.6;!4  —  6.182.783  — 184. 506.88.5 

69,716.848  -J  8,256.475  —  66.257.902 

21.455  545  —  3.718.53.5  --  17  960.500 

1.275,592.76!  —  2  7,51.082  — 176.500  191 


month'  of  this  year  aggrecafe  ex- 
pc'rt.'  to  other  markets  amounted 
lo  280.082  Ion'  a  vv  He  increa.'r  ov  er 
Ihe  figure  of  160.300  tons  for  eor- 
rc.'bonriing  period  of  last  year. 

It  i.'  a  notable  fact  thal.  tor  7- 
month  neriod.  inerea.'es  were 
shown  in  shipments  of  new.sprtnt 
lo  all  market',  including  the  Unit¬ 
ed  State.'.  Briti.'h  Isles  took  86.6'53 
tons  as  compared  with  4.5.11,5  ions, 
-Au'trala.'ia  36.861  tons  as  against 
10.08.5  Ions;  and  Central  .Amerira 
and  Caribbean  countries  78.678  tons 
a'  compared  with  61  113  tons  Ship¬ 
ments  to  .Africa  were  up  at  24.328 
tons  from  10..393  tons. 

Canadian  product  on  of  news¬ 
print  111  Julv  wa.s  at  a  near  peak 
and.  at  48.5,339  tons,  showed  an 
increa.-e  of  better  than  ,30.000  tons 
ovei-  July,  19,51.  total  of  4.52.433 
ton.'.  On  a  per  work  day  'oasis, 
how  over,  .luly  production  w  as  al 
an  all  time  record  of  18,462  ton.?, 
which  romnares  with  piev'icius  peak 
of  I8.4.'!8  tons  in  May.  Snipmenis 
for  monll.  at  403. '230  tons,  com- 
pared  with  483.791  tons  in  June 
and  442.966  ton.'  in  .luiy  of  las! 
year.  Canadian  mills  operated  al 
an  average  of  103.5  per  cent  of 
capacily,  highest  figure  since  No¬ 
vember  of  last  year  . 

U.S  consumption  .'howed  a  .sea¬ 
sonal  drop  to  4.39  6.39  tons  m  .luly 
from  306. .591  Inn.'  in  .(une  and  was 
.somewhat  below  July,  19.51.  figure 
of  441.642  tons.  It  i.'  pomleri  out. 
however,  that  reduction  from  last 
year's  figure  is  explained  by  fact 
I  ha!  t'herc  were  five  Sundays  in 
July.  19,51.  and  only  four  la.'t  nionlh 

U.S  cnn.'iimers'  stocks  increased 
by  70..582  tons  in  .luly  lo  78.5,319 
Ions,  equivalent  lo  49  cia.vs'  .-upply, 
which  compare  with  685.773  tons, 
or  4.5  days'  supply,  at  I'ne  same 
time  last  year.  Canadian  mil! 
slocks  increa.srd  by  2  289  Inn.-  and 
U.S.  mills  stocks  rieciea.-eri  b.v  741 
ion.'  during  the  month. 

Total  North  .American  stock.'  at 
the  end  of  .luly  amounted  to  ■)38.24f) 
tons  and  compared  with  8.39.368 
tons  al  the  end  of  .July,  19.51. 


Isf  Peribonka  Power 
Unif  in  Operotion 

•Aiv  .da,  CJue  -  The  f.ivt  of  five 
54  fidO- horsepow  er  general  ng  uniU 
at  the  .Aluminum  Co.  of  Canada'^ 
Peribonka  .\'o.  1  power  plant,  60 
mile.'  from  ihL'  Saguenay  region 
centre,  wa.s  officially  turned  on  last 
night. 

The  proiect  is  located  at  ChiitR 
dll  n.able  on  the  Peribonka  River. 

Oflicial  ded.calion  ceremonie.'  of 
the  S.'lO.noO.nhfl-plant  will  lake  place 
when  all  five  geneiat  ng  units  are 
:n  r.peiation.  They  will  be  opened 
a;  three-week  uilerval.?. 

The  power  from  the  plants 'will 
go  to  a  new  .5f1,n(in-ton  smelter  at 
ncaiiiv  He  Maligne. 

'•rea.'.tig  'eivicrs  vvhieh  are  de¬ 
manded  of  them  and  Ihe  provincial 
government,  iii  t'.irn.  is  renorted  not. 
to  he  Ion  impressed  with  the  fact 
that  greater  responsibility  should 
accrue  to  it  m  that  re.'pect. 

The  indu-trial  bond.'  are  I  kely  to 
berome  more  active  in  the  Fall  as 
far  a.'  new  issues  are  eoncerned. 
Wh  le  many  deal.-  are  bandied  back 
and  forth  thev  aie,  so  far.  mostly 
of  the  wishful  thinking  variety  and, 
in  any  ea.-e.  this  is  hardiv  the  time 
lo  Ihink  in  terms  of  bond  sales,  .At 
least  bond  salesmen  have  come  to 
that  eonrlii.'ion 
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A.  £.  Ames  &  Co. 
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Bittiness  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUV/CR 
VICTORIA  CALGARY  NEW  YORK 
LONOON,  ENG. 


would  of  course  reduce  b.v  the  same  pereenlage  the  cost  of  out¬ 
standing  debL'.  Would  it  be  impolile  In  suggest  that  any  official  and 
permanent  increase  in  the  gold  price  would  be  a  form  of  debt 
repudiation  on  tne  part  of  the  governmenis  joining  n  the  plan? 
There  are  a  lot  of  people  who  would  not  like  that,  people  who  hav' 
accepted  government  promises.  It  is  a  point  to  be  eonsiriered.  isn  t  il? 


McLeod, Young, Weir  &  Company 
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An  An.*tiired  Market — 

Columbia  Cellulose  Company,  Limited 

The  General  Mortcaje  Bond?  nf  Columhia 
Celliilnse  Companv ,. Limited,  available  to  \  leld 
are  barked  bv  a  strong  industrial  conrern 
with  a  new,  modern  plant  and  an  assured 
market  lor  its  production. 

\\  e  offer  a«  principals— 

Columbia  Cellulose  Company, 

Limited 

S%  General  Mortfiage  Bonds 
Due  Inlv  2nd,  1068 
Denominations;  $1,000  and  $o00 

Price:  100  and  interest 

The  Companv’j  new-  Prince  Rupert  plant 
commencerl  operations  last  vear  with  a  capacity 
of  200  tons  of  high  qiialitv  wood  pulp  per  dav. 
Long  term  contracts  provide  for  the  sale  of  this 
output  to  Celancse  Corporation  of  .America. 

Orders  for  Columbia  Cellulose  Companv, 
Limited  ‘i''r  Ronds,  a  legal  investment  for 
insurance  companies  in  Canada,  may  be  placed 
with  anv  of  our  otifties. 


Wood,  (lundy  &  Company 

Liinited  — 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottav»'a  Hamilton  London.  Gnu 
Kitchener  Regina  Edmonton  Calgary 
London.  Eng.  \’irioria  Chicago  New  1'orlc 
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Publtshrd  »v»rv  Frtdav  at  282  Notra  Ham*  St.  WeM 
Montreal,  by  The  Financial  Times  Publishing  Co.  Ltd 
Secretary,  John  D  Hogg.  B  Sc..  C..A  Anthorired  as 
Second  Class  Mail.  Post  Office  Oepartment.  Ottawa 
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Nemours  and  Imperial  Chemical  Industries  which 
peaces  Canadian  Indu.stries.  Limited— one  of  the  most 
important  manufacturing  organizations  in  this  coun¬ 
try  and  a  dominant  figure  in  the  field  of  chemicaLs 
and  .synthetics — in  a  buffer  position  between  the 
big  US.  and  British  corporations.  Both  Imperial 
Chemical  Industries  and  Canadian  Industries  are  non¬ 
resident  companie.s;  but  a  court  order  has  been 
applied  to  the  former  company  by  reason  of  its  i 


the  PLA  were  impressive.  A  former  sufficient  to  persuade  the  *^***^J‘y  ' 

^  ‘‘’'foTthwm^The  pos”  of  nee  dropped 

A\  y  rlallllC  Ctwnorny  conviction  after  n  years  experience,,j,gj^i^gjgi,y  delivery  system  m 

*  '  that  the  board  was  slow  in  action. !  the  first  flush  of  excitement  over 

^  mm  k  il  Lm  2  I  oppressive  in  dues  and  charges,  our  entry  into  the  Korean  war  It 

D@  3  H©rp©lUU  in  Art  O  b  l  I  ©  ^he  principal  defect  was  said  to  be  i  for  mUitary  ser- 

■  due  to  a  mixed  administrative  and  military  production. 

By  C.  C.  £RTL  i  commercial  body.  But  there  were  Ixime  has  shown  us  that  only  a  small 

It  is  not  beyond  imagination  to  say  that  private!  lations  etc.,  dynamism  is  spurred  once  more  by  the  j  few  disputes.  Appeal  might  be  made  fraction  of  our^manpower  ^s  been 

investment  capitalism  may  kill  itself  with  the  very  j  further  easing  of  credit  until  one  may,  for  a  $10|to  the  Minister  of  Transport.  ®  '"P^°  various  means  in 


Editor  j,aving  a  small  non  operating  subsidiary  in  the  capuaiism  may  kiu  iiseu  w,i..  u,o  vmy  luimo.  ‘  \ .  'succeeded  by  various  means  m 

ssisunt  Editor  c,.,..  iniHii.+riaa  it.aa  n«t  .Iran  „  I dynamlsm  that  has  made  it  great.  The  fact  that  !  down  payment  a  $300  instrument  of  enjoyment  may  In  Canada  and  the  U.S.  there  >s  j^g^pj^jg  armed  forces  up  to 

Jvtg.  Manager  ®  Canadian  di.  e.  a.  not  en  a  deposits  generally  show  substantial  increases  I  be  purchased  which  iUelf  U  used  largely  to  spur  the  more  of  the  laissez  faire  of  the  19th  i strength.  There  is  left,  ‘hen  only 

—  -  P^'ty  i„  Canada  and  in  the  United  States  appears  to  be  a  '  flagging  readiness  to  buy  something-anything.  the  century,  generally  known  as  P«vate ;  the  financial  reason  for  lim^^^^^ 


SUBSCRIPTION  PRICE:  In  Canada  and  ihe  Unilrd  King¬ 
dom,  f.S.on.  EBnwhere.  $6  00  (Canadian  tunds) 
ADVERTISING  Ral*  Card*  iin  appliratinn  al  all  our 
offices  or  from  anv  responsii.le  Adverfising  Agency 
HEAD  OFFICE:  Montreal,  LAncaster  213S»'  —  All  Depart¬ 
ments. 

TORONTO  OFUCE:  1007  Ro\al  Bank  Bldg..  8  King  btrcei 


Shareholdeis  of  the  Canadian  company  have  good 
tea.<nn  to  prote.'t  against  the  high  handed  action  of 
Wa.ihington  in  this  ca.'^e  Although  it  is  hardly  likely 
that  their  interests  will  be  at  all  seriously  affected, 
in  the  long  run.  by  the  court  order  against  its  two 


in  Canada  and  in  the  United  States  appears  to  be  a  .  flagging  reac 
j  contradiction;  for  in  these  mounting  savings  there  radio,  or  T.V. 
would  seem  to  be  the  capital  reserve  from  which  ex-  And,  if  tl 


gging  reaainess  to  ouy  someining-anyimng,  i ^ -—taV  deliveries  Here,  we  think, 
lio.  or  T.V.  I  enterprise.  But  the  extent  of  Pub-  j,g^e  been  more  im- 

And,  if  the  national  economy  as  a  whole  is  af-'licl.v  owned  projects  in  Canada  is  ggjj^a^y  {j,an  real.  What  has  been 


East;  Telephone  WAverley  R3.S0  or  F.Mpire  3-6286.  parent  companies,  it  was  bound  to  have  an  un- 

Rnhsnn  St..  .  ‘Pltling  effect  on  many  investors  who  could  not  be 


VA.NCnUVER  OFFICE:  R.  M.  Williams.  Ul.iO  Rnbsnn  St., 
Vancouver.  B.C.,  Telephone  PAcific  6062. 

LO.VDtlN.  ENG.;  95  Bishopsgate,  F..C.  2;  Davies  A  Co., 
Representatives. 

PARIS.  FRA.V'CE:  28  Kiie  Richelieu,  Farts  1,  Eranre. 

NEW  YORK:  111  Broadway,  R.  S.  Farley.  Representative. 

Devoted  to  the  tnfere.sf.s  of  the  inresttnp  public  in 
the  belief  that  the  confidence  of  capital  is  essential 
to  tie  stability  of  finance,  the  prosperity  of  industry 
and  the  development  of  our  resources. 

MOXTRE.\L.  FRID.W.  AUGUST  22.  10, i2 


pending  dynamic  capitalism  draws  its  power  of  flicted  with  such  things  as  lethargy  concerning  the  j  considerable  in  railways  and  hydro  real  enough  bee"  ‘h*  .inwn- 

growth.  further  expansion  of  key  industries,  by  some  fortui- j  PO^ver.  A  fair  return  on  a  fair  value  U  is  Hme  w2 

A  simnio  ronert  hv  the  Rtireaii  nf  Labor  Statistics  Id's  coincidence,  new  crises  and  new  needs  are  dis-  **  principle  that  applies  to  all  ,.estoie  the  service  to  its  us- 

•  w  T  .  1  ,  u  T  ®  ®  I  covered  and  the  dynamic  boom  gets  underway  again. '  Public  utilities,  whether  privately  or  „gi  ievel-Sa.skatoon  Star-Phoenix, 

in  Washington  indicate.s.  however,  that  in  spite  OM  ^  "  "  "  ,  ‘  .  .f  .u.  ivr^wi,  ;  publiclv  owned.  The  Board  of  ,  - - — - 


u.u/i  c.u  these  savmg.s  the  average  American,  and  possibly  the 

expected  to  vi.siialize  what  Ihe  final  outcome  of  the  „  ,  j  j  u- 

.  .  u  1-1  average  Canadian  too.  lives  considerably  beyond  his 

situation  might  be.  All  the  more  incomprehensible  in  ,  ,  . 

,,  •  J  B  u  ImesDs;  that  in  any  case  his  savings  are  frequently 

the  anti  trust  suit  against  the  big  U.S.  and  British  |  „  ^  w  .u  ■  j  u.  j  u 

.  J  .  .  imuch  more  than  offset  by  the  indebtedness  he  carries  ,  .  .  ,  „,.u  ..m.-.  . . 

corporations  ,s  the  fact  that  the  United  States  ^-ourt. .  heen  based,  on  the  growth  of  a  carefully  integrated  I  protection  of  the  consumer  pub- The  Russians  in  the  near  future, 

m  handing  down  Its  deci.sion.  indicated  that  the  que.v  ...  .  ,  .  population,  on  the  settlement  of  worthwhile  areas.;  ^  .  ,  ,  ,  islNothing  cotild  more  di.sastrouslv 

lion  nf  whether  a  combine  in  restraint  of  trade!  H  us  not  only  a  fair  question  to  ask  •how  are  we  j  providing  of  basic  services  augmented  ulti-l  f®  r'  JnJtcd  'upset  the  world  balance  of  power, 

exi.sted  did  not  enter  into  its  decision.  Apparently  ;  •"'’Puld  be  compulsory  to  ask  it  from  time  provision  of  the  nicer  aspects  of  life  I  compensated. 

its  principal  complaint  was  that  the  as.sociation  of  j should  be  answered  with  the  same  .  inevitably  based  on  the  vast  accumu- ,  ^he  Queen’s  business,  the  1  would  outflank  both  Turkey  and 

^14  4U^  conipulsion  by  those  capable  of  analyzing  things.  ’  inomic  life  of  the  nation,  must  beiPakistan.  and  niake  the  Indian 

*  companies  was  prejudicial  to  the  foreign'  ^  ^  ^  «  \9i10n  of  power-through-capital.  ctonnasp  or 'Ocean  unsafe.  And  it  is  unlikely 

iition  of  the  U.S.  at  lea.st  twice  a  year.  ,  T '  that  such  a  landside  in  power 


runner  expansion  oi  i.iuusu  o-s.  o,.  v.,..- ,  .  ,•  ,  ii  many  of  its  patrons.  It  is  time,  we 

tons  coincidence,  new  crises  and  new  needs  are  dis-  principle  that  applies  to  all  to  restore  the  service  to  its  us- 

covered  and  the  dynamic  boom  gets  underway  again. ;  Public  utilities,  whether  prWately  or  „gi  ipvel-Sa.skatoon  Star-Phoenix. 

Sight  has  long  ago  been  lost  on  the  North  American  I  Publ'cly  owned.  The  Board  of  ,  id  an  DANGER  SPOT 

continent  of  the  fact  that  ‘‘l"  directorT' ofThT'iailway  Of  all  the  coi^pfi^ 

_s  boom  of  slowl.v  growing  social,  economic  hoards  Persia  seems  most  likely  to  fall 

cultural  development— must  be  based,  and  has  always utilities:  are  responsible  under  Communist  domination  by 


which  were  not  inevitably  based  on  the  vast  accumu- 


the  three  companies  was  prejudicial  to  the  foreign  those  capable  of  analyzing  things.  qJ  power-through-capital. 


How  Much  More  Can 
Mutchmore  Say?  G..»t  unuin 

'  been,  and  is,  .siiffi 

■'The  fact  that  with  one  tenth  nf  the  world's  they  formed 

population,  the  Uni'ed  State.'  produces  one  half  of  jhis  after  i 

the  worlds  goods  is  not  bad  in  i'.=elf  "  f„j. 

Has  anv  sillier  statement  ve'  been  made  hv  rr-u  ,  t. 

Th ei e  IS  !iO  if 

allegedly  intelligent  persons’’  The  fact  that  invenfve-  Depaitme 

ness,  imagination,  hard  labour  and  capital  risk  pro-  ,  Canariia 

duces  as  much  in  one  country  as  all  the  rest  of  ,  ‘ 

the  world  combined  is  not  in  itself  had  So  says  the  :  i 

I  15  in\oivpn.  ihp  1 

annual  report  of  the  Soria!  Servirp  rommitteo  of  tho 
United  Church.  ■  ‘ .g'^g,^^  g 

It  goes  on  blaming  the  United  State.'  and  its  \voii!d  seem,  hnwe 
pride  for  the  fact  that  there  is  no  peace  It  blames  the  j  aj  Westmin 

United  States  for  its  own  pro.'perity.  it  has  not  a  i  .situation. 

word  to  sav  that  would  indicate  that  there  is  actually  , 

'  I  Sooner  or  late] 

good  in  the  fact  that  a  country  and  a  people  can  be-  Justice 

come  an  example  to  the  world  through  its  productive-  aiithi 

ness.  Its  ability  to  provide  goods  and  services.  i 

Just  what  is  the  matter  with  that  committee,  that  _ 

it  has  to  come  out  ,\ear  after  year  with  the  same  ^ 

bumpfh;  just  barely  concealing  its  lefti.'l  inclination.'.  Immigr 

imposing  its  views  on  that  broad  membership  of  . 

^  ,  Once  again  the 

good  Christian  people  who.'e  contributions  alone  keep 

^  national  economv  i 

the  committee  and  Mr.  Mutchmore  humming?  .. 

,  in  Its  immigratiot 

Is  there  never  to  be  an  end  to  thL'  sniping  from  •  ■ 

,  Winer  the  immigi 

that  direction  against  the  very  .system  tnat  has  marie  ^.pg^.^  fgpp  ^ 

the  current  state  of  clerical  pra'perity  possible.  Year  mher  groups 

after  year  the  same  suhtect  is  reported  on  by  penpie  p^,[^.  g^,  p^.p 

who  are  not  only  utterly  ignorant  of  it.  but  who  are  Indications  of 
biased  enough  to  make  one  doubt  their  intrinsic  Ottawa  that, 

political  hone.'fy.  workers  will  no 


,  J  .  .i  Things  are  booming.  People,  as  the  speech  writers  „  narinri*  which  stand  out  in  the  eonnomic  his  existing  means  for  ad-ip^j^j^  pgg^  without  straining  the 

All  three  companies  involved  played  important  i^^pj,  j^p  states,  '  ,  The  periods  ‘J’®  justment  of  disputes  are  ample  if|already  weakened  fabric  of  peace 

roles  in  the  war  efforts  of  the  countries  in  which  •  .  .  .  .  .  • ,  j  ^  ju  -verage  '  world,  and  of  all  ita  parts  endowed  with  .  j  ^  compromise  I  to  the  uttermost. 

thev  ooeraied-  and  comoetition  in  the  chemical  fields'  ^  mat  tne  average  ;  forWard  the  record  of  their  achieve-  J  p  P„ii,.rtivp  bar  Indeed,  it  is  not  exaggerating  to 

they  opeialed  and  competition  in  the  chemical  neto.  income  of  $4,300  a  year  is  exceeded  by  $400  on  featured  orimarilv  bv  the  increase  ’  Process  of  collective  bar- 1  g^  ^j^p  jjgngej.s  gygnts  lead- 

in  Great  Britain,  the  United  States  and  Canada  has,,^p  ^j^p  ^.j^p  average  American  urban  standard  '  ^  "  J”:, "J  ‘  “e  gaining.  ing  to  a  third  world  war  is  greater 

been,  and  is.  .sufficiently  keen  to  dispose  of  any  ideal^,  g^  ^^p  ..g^p  54,700  a  year  but  is  only  !  which  lie  The  question  of  the  final  court  I  in  Persia  than  m  Germany  Yugo- 


at  least  twice  a  year. 

Things  are  booming.  People,  as  the  speech  writers 


that  they  formed  a  combine  in  restraint  of  trade. .  p„,p,,p,  ,,p  p,,p„,  54300  ,  ,ear.  I  „"p7g;.‘';:‘;7;;  rn'erur^d  i^c^L^Tn  ;h:i>ro;:|"'  "PP”*  -g^' p 

And  thus,  after  all.  con.'titutes  the  basic  grounds  I  ^he  only  way  in  which  this  can  be  carried  on  y  e  s  w  as  1  1  as  1  1  agement  and  labor  has  yet  to  be  ern  community  is  to  prevent  al 

for  any  well  founded  anti  trust  action.  g„^  ,  „  th  of  time  is  bv  making  the  fullest  pos-  r. '’Sreed  on.  In  order  revolutionary  situation  from  devej- 

-A  ,  ,  .  ,  #  ,1.  .  ^  K  aSucH  booms  nave  almost  always  developed  from  ....  *  oping  by  preventing  economic  col- 

There  ,s  no  feature  of  this  late.st  action  of  the  .,ible  u.se  of  lime  pa.vments:  the  practice  has  not  only  ^he  individual  who  sought  freedom:  within ' on  th^^  strengthening  the  forces 

Justice  Department  in  Washington  which  would  become  a  habit  to  the  extent  where  few  people  own  w  i  -k  u  t  h  4K  ♦  *  ♦  k*  u  h  ^'^^ognition  oi  le.sponaiDiiiiy  on  me  nationalism.  But,  unfortunately. 

give  the  Canadian  government  an  exen.'e  to  rai.'e  the  car  thev  drive,  or  the  furniture  they  sit  in  or  the  ^  wh'' hav»  v  “’®  quarreling  with  the 

A,  I  .  .  J-  ^  A  ,  .  .  ,  .  .  -A  ,  .  born.  Such  booms  have  rarely  resulted  from  in  nariiriilar  unon  the  nationalists  who  are  the  onlv 

a  prote.-t.  Although  a  leading  Canadian  corporation  j  stove  they  cook  on.  It  has  become  a  necessity  of  the  ,^p  p,g^^p^  manipulation  of  bureaucratic  organiza- : agri-  P®"P'®  ""y 

is  ini  olved.  the  fact  that  it  was  not  party  to  the  production  and  merchandising  economy.  Without  it,  '  it  . ‘vaneis  01  an  eie  c  u  influence  who  want  to  keep  Persia 

an, I  tru.'t  .'uit  precludes  anv  charge  of  assumption  I  the  economv  would  collap.se  like  a  deflated  balloon,  Dn„7  hands.  We  have  put 

^  ^  .  A  .  J  A  -ru  1VT  *•  4  A  *•  ui  u  -1  /  /-  J  Bonm  condition.*;  which  are  exemplified  by  govern- j,  acceptance  and  recognition  oil  and  prestige  above  world  stra- 

of  univarranated  authority  from  this  direction  There  No  comparative  statistics  are  published  for  Canada  average  citizen  per-'„f  ,he  democratic  principle  of  ad-  'f'B.''  '"id  have  helped  to  jeopardize 

would  .'eem,  however,  to  be  grounds  for  the  govern-  but.  since  our  standard  of  living,  and  our  habits  of  expenditures  to  exceed  his  income  bv  ten! justment  bv  agreements  reached  P®"®*®®  position. 

ment  at  We.'tmin.'ter  to  take  a  dim  view  of  the  |  enjoying  it.  are  thoroughly  American,  things  may  not  g^  g  I  understandings,  there,  _  Ohserver. 

situation.  ,  be  too  much  different.  We  have  the  one  saving  grace  boom  conditions  must  be  obviously  unsound.  'should  be  an  end  ,0  the  resort  to  i  In  the  decade  between  1941  and 

.Sooner  or  later,  in  the  interests  of  international|  j”  ‘'ountry  of  course,  that  at  least  our  government  ^  They  must  be  unsound  at  least  from  the  point  of  j  arbitrary  methods  of  settlement.  ;  cfes  more  *t7n  trMed*'t]wir*^o]* 
amity  the  Justice  Department  will  have  ,0  be  plainly  j's'"''ng  within  It'  means^  a,,,:.,,,,  I  ‘he  private  investment  capitalism  which!  The  United  Nations  Organization  iCme  Tbasinl's  from^  $29.224!4()0  to 

told  that  its  authority  does  not,  and  cannot,  extend]  ”  united  states  not  on  >  e  m  '  sp  n  s  [  jhe  ability  of  the  individual,  no  matter  |  represents  a  supreme  effort  to  settle 58.5. 

beyond  the  borders  of  the  United  States.  more  than  he  is  earning,  but  the  government  also  his  economic  strength,  to  participate  in  the  I  all  international  disputes  by  peace-  ' 


new  frontiers,  which  need  not  always  lie  across  the 


Ko..  Indeed,  it  is  not  exaggerating  to 
process  of  collective  ba  -  ^g^  ^j^g^  dangers  of  events  lead- 
;■  ing  to  a  third  world  war  is  greater 

question  of  the  final  court  I Persia  ‘han  in  Germany,  Yugo- 
_  slavia,  Korea,  or  Indo-China  .  .  « 


situation.  ^  be  too  much  different,  we  have  the  one  saving  grace 

.Sooner  or  later,  in  the  interests  of  international  ^ ‘his  country  of  course:  that  at  least  our  government 
amity  the  Justice  Department  will  have  to  be  plainly:'^  living  within  it'  means. 


beyond  the  borders  of  the  United  States. 


Immigration  and  Politics 


!  more  than  he  is  earning,  but  the  government  also 
spends  more  than  the  individual  can  afford  of  its 
maintenance. 


investment  for  further  growth.  Thrift,  in  other  words,  jful  means.  Its  failure  is  due  to  the 
appears  to  have  become  the  antithesis  of  dynamism '  wilful  perversion  of  truth  by  the 
for.  if  people  started  really  to  become  thrifty,  buying  |  communist  nations,  a  denial  of  the 
what  they  need,  paying  off  their  debts,  resisting  the  |  duty  assumed  by  membership  in 


Once  again  the  federal  government  is  .sacrificing  *®  .'®  ‘‘■'’"^m.sm  with  a  vengeance,  .vnami.sm  is  need,  paying  off  .their  debts,  resisting  the|duty  assumed  by  membership  in 

national  economy  on  the  altar  of  political  expediency  j*  >DP''>l9by  in  ationary.  t  must  be.  because  pj  ..35  pgy  .,  UNO. 

in  its  immigration  policy.  Us  boldness  in  opening  '*  '®  ^®®®‘^  ""  expansion  of  money  supplies  w-hich,  ^g^^  window.  i  In  the  national  sphere,  there  exists 


Build  Your  Capital 


INVEST  REGULAm.V 


Wider  the  immigration  door  during  the  past  two 


on  our  continent  are  not  offset  by  the  creation  of  ad- 


Oiir  standards  of  living  are  increasingly  based  on  so  obligation  to  live  up  to  the 


years,  in  the  face  of  the  opposition  of  organized  labor  ^“"su^er  goods,  nor  by  the  comparative  availability  of  a  future  generation  to  pay  for  i  Pri'^ciples  of  peace  in  the  economic 


them.  It  is.  in  truth,  part  and  parcel  of  that  “Apres  1 Acceptance  of  that  obligation 
Moi  Le  Deluge"  attitude  that  goes  for  economic  ,  by  all  our  people,  and  location  nf 


and  other  groups  in  the  country,  has  waned-appar-  producing  populations.  .  j,  pg^.^  g„^  pg^^^,  jj,gj  .-Apres  I Acceptance  of  that  obligation 

entlv  with  an  eve  to  the  general  election  of  19.i3.  Somewhere  along  the  line  we  have  been  sucked  ^  Moi  Le  Deluge"  attitude  that  goes  for  economic  by  all  our  people,  and  location  nf 

Indications  of  this  are  provided  in  a  .statement  situation  where  dynamism  must  express  itself  '  sophistication  with  which  governments  arc  afflicted. '  responsibility  of  groups  and 

from  Ottawa  that,  after  October,  certain  categnrie.s  ‘be  radar-like  discovery  of  new  cri.ses  whenever  u  has  never  been  expressed  better  than  by  that;!®®^^f®-  should  go  far  to  help  real- 
of  workers  will  not  he  admitted.  The  phrase  "certain  ''  '’PPears  ,0  flag  or  falter.  It  expresses  itself  in  the  "great  and  humble  man"  w’ho  recently  announced,'^®  ""  internal  peace. 


One  would  laug.d  and  rightly  so.  ;f  leaders  of  pg,pgp,.,pg  workers"  gives  more  than  a  fair  idea  -'cheme  of  throwing  products  away  abroad— hut  .(hat  people  never  had  it  so  good. 


bu.'iness  and  trade  a-ssociations,  or  of  labour  union', 
were  to  mount  the  rostrum  in  .'earch  of  an  audience 


as  to  whence  has  come  the  pressure  to  which  the  since  even  the  dumbest  of  us  all  would  laugh  if  he 
government  has  succumbed  Spokesmen  for  labor  "'“'•f'  siven  an  economic  explanation  for  it.  he  must 


<•  <1  ; 

We  in  Canada  make  a  mistake  w'hen  we  compare 


to  dL'cu-ss  abstruse  theological  tenets,  to  repudiate  g^,^  government  where  there,'’®  "  political  one.  a  highly  emotional  one.  He  our  current  growth,  which  incidentally  is  real  growth  I 

accepted  validities  .n  a  realm  of  which  they  know  ^^g^  unemployment  in  "certain  categories" ' suddenly  confronted  with  the  fact  that,  whatever  and  not  a  matter  of  book  keeping,  with  the  growth 


accepted  validities  .n  a  realm  of  which  they  know 
nothing  except  as  amateurs  with  opinion. 

Thev  would  be  laughed  nut  of  whatever  position 


which  might  be  traced  to  immigration.  'payment  he  may  or  may  not  get  back,  he  is  somehow 

In  view  of  the  influx  of  98.000  new  Canadians ' '  ®sponsible  for  the  comforts  of  people  the  world 


of  the  United  States  after  the  civil  war. 


FORUM 


TO  BING  TWICE  AGAIN 

The  post  office  department,  ac- 


MUTt  AL  ACCUMULATING 
FUND 

DIVIDENDS  COMPOUNDED  MONTMIY 

5  income 

averaged  over  latest  year 

PROSPECTUS  ON  REQUEST 
FROM  YOUR  INVESTMENT  DEALER 

The  ■Western  City  Company 


they  would  hold.  'Vet  thi.-,  exceedingly  nauseating  ,  fij^ing  the  first  half  of  this  year,  an  increase  of 
performance  of  kicking  free  capitalism;  of  sniping  ,  approximately  22'2  per  cent  as  compared  with  immi- '  Having  become  convinced  of  this,  because  both  resistable  search  for  personal  freedom  and  fulfill- 
at  the  United  States  berau.se  it  does  not  bankrupt  '  g^gtion  in  the  first  half  for  19,t1,  it  was  inevitable!'’'*  Y®3gs  and  his  heart  strings  have  been  brought  ,  ment.  Whether  the  fulfillment  wa.'  sought  on  a  quiet 
itself  faster  than  it  L'  doing,  this  adoring  attiiude  j  there  would  be  some  temporar.v  dislocations  in''’’‘'’  Pigy-  be  follows  through  with  another  d.vnamlc  homestead,  or  in  a  bustling  mining  town;  whether 
whenever  it  come.'  to  talking  of  the  peoples  .  employment  until  the  additional  man  power  wasT^bausion  of  economic  activity.  His  government,  fail-  it  was  sought  within  the  law  or  in  outlawry,  it  was 
Democracies  ;  ;t  comes  around  with  the  same  regui-  |  digested.  Eqiiall.v  inevitable  it  wa.'  that  these  dis-i*'’^  ‘b  balance  the  books  on  its  own  operations,  in-  far  different  from  that  which  drives  people  forward 


That  growth  wa.s  characterized  bv  a  vast  inflow  of  cording  to  the  minister,  is  consider- 
people.  o(  phy.ic.l  .„d  .plrltp.l  .„.„lep,  of  .n  I,.  i;'jc,LT,“,%i'’pLp“5io'’lludT 


I.  ONROE  ABBEY 


arity  as  the  collection  plate. 


locations  should  have  been  resented  by  le.ss  informed !  ®''®®-*b*  debts;  and.  since  it  must  tax  to  the  hilt.  '  toda.v 


Oh.  yes.  the  report  also  calls  on  Canada  to  be  element.',  and  made  use  of  by  those  who  had  an  axe  ;*‘  every  individual  to  go  into  debt  also,  lest  We  are  driven  b.v  a  fear  of  others  who  might  || 

independent,  and  on  all  of  us  to  get  bii.'y  and  rec-  gijncl.  .An  .vone  who  ha.'  been  around  railway  brecious  .standard  of  living  be  reduced.  come  and  show  us  how  to  really  work  hard — thatjl 

ognze  the  government  nf  China  V  ou  knew  that  1  siatinns  in  the  larger  centres  during  the  past  two  The  seriousness  of  such  operating  conditions  can  is  whv  we  must  keep  immigrants  out.  We  are  driven  | 
was  coming  didn  t  you?  ,  years  and  ha.' seen  new  Canadians  disembarking  from  baidl>  be  ovei -estimated,  particular!, v  since  ihe.v  are  b.v  a  search  for  securit.v.  given  to  us  but  not  necessar-l 

- - - - -  -  embarking  on  the  trains  has  heard  vocal  com-  ''®®D"’P3f'ied  by  political  double  talk,  designed  ily  earned,  when  the  contradiction  cries  out,  telling  | 

Klaulf Aiinfltanrl  Ic  Pirk  plaints  about  foreigners  "taking  jobs  from  our  own  biove  that  one  specific  group  in  the  national  econ-  us  that  we  cannot  be  dynamic  as  we  brag  to  be.  and 

i'BW TUUnulonQ  la  Mvll  boys."  omy  must  alwa.vs  be  protected  against  inflationary  have  piffling  securit.v  at  the  same  time.  ' 

If  there  are  those  who  still  regard  Newfoundland  When  consideration  is  eiven  to  the  develnnment  H' ing  incieases.  while  other  groups,  less  vocal.  With  thrift  being  made  impossible  bv  hieh  taxa- 
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was  coming  didn't  you? 


Mauifniinfltanrl  Ic  PIrk  blaints  about  foreigners  "taking  jobs  from  our  own  b'ove  that  one  specific  group  in  the  national  econ- 

™cWlUUnulonQ  Id  Mvll  boys,*'  omy  must  always  be  prolected  against  inflationary  have  piffling  securit.v  at  the  same  time.  ' 

If  there  are  those  who  sUil  regard  Newfoundland  When  consideration  is  gi\'en  to  the  development  lining  inciea.ses.  while  other  groups,  less  vocal.  With  thrift  being  made  impossible  by  high  taxa- 

as  a  ‘  poor'  province  there  are  facts  and  figure.'  pre-  which  is  going  on  in  Canada  today  the  need  for  '®’'  obtain  con.'irieration.  (ion  and  a  high  cost  of  living;  with  private  invest- 

sented  el-'ewhere  in  this  issue  of  The  Financial  Times  increased  population  is  obvious.  Nor  is  it  logical  to  .^''®  cieated  for  this  purpose,  the  eost-of-  ment  capitalism  in  danger  for  the  lack  of  thrift  and 

which  should  disabuse  their  minds  of  any  such  idea,  wail  and  have  the  jobs  available  before  bringing  escalator  clauses  which,  for  instance,  in  Aus-  with  our  refusal  to  put  a  solid  basLs  of  population; 

A  poor  country,  province  or  community  is  one  which  the  additional  workers;  the  problems  of  transportation,  7®*’®  ha\e  leached  an  absurd  rigidit.v.  have  resulted  increases  below  our  expanding  boom  we  are  sur- ' 

has  few  resources,  developed  nr  potential.  In  New-  apart  from  any  other  factors,  make  any  such  policy  some  industries  and  services  simply  pricing  them-  rendering,  here  in  North  America,  the  control  of  our  i 

foundland.  development  of  resources  has  been — due  impractirable.  selves  out  of  their  own  domestic  markets.  dynamism  to  an  established  bureaucracy,  and  our! 
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to  geographical  and  political  circumstances— retarded  It  is  probable,  as  already  suggested,  that  the  tight- 

but  the  resources  are  there  in  abundance;  and  a  ening  up  on  immigration  is  a  temporary  move,  dic- 
determined  start  already  has  been  made  in  their  tated  by  political  considerations,  which  might  be 


selves  out  of  their  own  domestic  markets.  dynamism  to  an  established  bureaucracy,  and  our  ! 

To  overcome  the  effect'  in  the  shape  of  incipient  dream  to  a  philosophy  of  card-sharping  which  tells 


ening  up  on  immigration  is  a  temporary  mov'e.  die-  dangerous  lev’els  of  inventory  accumu-  1  vou  that  now  you  see  it.  and  now  you  don't. 


development 


revised  when  the  smoke  of  the  election  campaign  has 


The  days  when  Newfoundland  was  more  or  less  cleared  away — that  Ls.  if  the  .'ame  government  is  still 
dependent  upon  its  fisheries,  whaling  and  sealing  for  in  power.  Even  a  temporary  slowing  down  in  immi- 
its  economic  well-being  already  have  been  left  behind  gration  at  this  .'tage  of  our  development  however 
and.  in  the  light  of  the  manner  in  which  development  may,  and  quite  likely  will  act  as  a  check  on  industrial' 
of  the  provinces  industrial  potential  is  being  tackled  expansion  ,  | 

fishing,  although  it  must  always  play  a  role  of  con-  '  -  1 

Siderable  importance  m  its  economy,  appears  likely  yi  ^  aiYfl  tko  ^Ammiinlctc  1 

to  be  a  steadily  declining  factor  in  the  life  of  the  ^  — —  oHu  TllC  V>OlTirnUniSTS 

is’and.  .Among  other  calls  upon  the  federal  government 


Labour  Relations  With 
Public  Utilities 


JAS  ALEX  AIKIN 


TLC  and  the  Communists  *  7®  available,  and  that  the  staff  and  Headers  but  also  to  trade  unions.! 

I  tv.  dliu  me  ^.umiriunisis  of  Canada,  political,  economic  and  employees  shall  be  paid  a  fair  com-'They  are  men  of  perception,  men- 1 

■Among  other  calls  upon  the  federal  government  social,  has  greatly  increased  the  pen.'ation  for  their  services,  in  pro-  fal  abality  and  good  speakers.  Edu-j 


Before  Newfoundland  entered  Confederation,  it  emanating  from  the  convention  in  Winnipeg  this  importance  of  public  portion  to  ability  and  responsibility,  cation?  "Yes  but  of  the  kind  that! 

already  had  the  largest  single  pulp  and  paper  mill  week  of  the  Trades  and  Labour  Congres.'  of  Canada  located  responsibility  The  railwa.vs  of  Canada  are  an  some  of  them  acquired  by  patient 

in  the  world  at  Corner  Brook  with  another  important  i.'  one  for  the  outlawing  nf  the  Communist  party.  heads  of  the  big  important  public  utility.  They  are'industry  and  experience, 

pulp  and  paper  development  at  Grand  Falls.  The  In  the  light  of  Ottawa's  past  attitude  on  this  que.stion.  Cf'Poralion.'  and  group.',  which  calls  irdi.'pen.sable  in  this  day  of  air-  There  are  opportunities  simil  r 
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wa.vs  and  highwa.vs;  proven  by  the 


wood  re.50urce.s  of  the  province  are  such  a.s  to  permit  it  seems  very  unlikely  that  the  TLC's  late.st  demand  ''^'''’Snitinn  and  fulfilment.  wa.vs  and  highwa.vs;  proven  by  the'(„  (hat  in  Canada  The  trades^'t^'iiin 

considerable  further  expansion  in  its  forest  Indus-  will  have  any  effect.  It  U'  to  be  hoped  that  the  '''''®  'management  of  strong  cor-  fact  that  about  80  per  rent  of  traffic  in  Britain  are  used  to  ac- 

tries  There  had  been  some  development  of  the  government  holds  to  its  policy  poration.'.  trade  unions,  farm  or-  revenue  is  from  freight.  Compemsa- 1  p^ptan^e  of  responsibility,  not  onlv 

mineral  resources  but  insufficient  to  give  mining  any  Developments  els-where  have  proven  conclusively  ihstitutinns.  tinn  for  the  200.000  employees  ' 

worthwhile  place  in  the  economy  Today,  active  ex-  that  outlawing  of  the  CommunL't  or  anv  other  party  I""®  ’PP®P®Pa®P'  Pf  respon.sibil-  amounts  to  approximately  half  of|fo  pommunitv  The  manner! 

1.  w»,no  - -  ....... _  ....  I.  .. _ ...  ‘  ‘>1®  communitv;  nor  are  they  total  exnenditiire'.  rPR  o=vroiic  !  .  manner 


ploration  is  being  earned  out  by  responsible  interests  is  futile  in  the  extreme;  moreover,  that  it  .etrengtheni 
in  different  parts  of  the  island:  and  there  appear  to  rather  than  weakens  the  hand  of  the  outlawed  party 


is  futile  in  the  extreme;  moreover,  that  it  strengthens  #  '  ,  .  '  '  expenanures.  payrolls 

Al.  4,  .  Al.  *  A.  ,  ,  A  '  act.  a^®  caprice  or  self  intereA'st  ‘  for  1949-50  averaeeri  49  npr  r#*nt  nf 

rather  than  weakena  the  hanH  nf  the  nut  aweri  nartv  ...  ^  ^  ”  averagea  per  cent  OI 


payrolls,  ip.  ^hich  British  trade  unions  have' 


aiiierent  parts  oi  tne  isiano,  ana  mere  appear  to  rather  than  weaken^s  the  hand  of  the  outlawed  party,  mav  riirtatA  FapV»  vi'  i  l-  *  -tv  per  ceni  co-operated  with  the  government 

be  good  reasons  for  hope  that  a  mining  industry  of  it  merely  serves  fo  push  the  party  underground.  g_j  vioilanre  tn  con?  outlay  and  50  per  cent  for  and  the  control  policy  is  quite 

resources  of  Bell  Island  and  Labrador  that  already  nublicitv  and  develooments  of  the  war  vears  in'  *  j  •  •  i  j  "  ‘^®’^  ®®"'  ®  expenditures;  xho  Rritich  havo  »  naritoni  t 

Pooiicnj.  ana  aeveiopments  oi  tne  war  jears  m  accepted  principle  of  action.  But' in  lOSO  and  5fi  I  nor  cent  in  lORi  The  British  have  a  particular  form  , 

are  proven  up  is  in  prospect,  ,1,  •  ,  a  d®monstrated  the  difficulties  in  the  way  of  that  should  be  done  in  the  light  of  in  the  opinion  of  the  Federation '  ^  corporation  for  handling  public  I 

In  the  v,ater  power  resources,  both  on  the  island,  dealing  effectively  with  an  underground.  good  relations  with  other  groups:  in;^  Agriculture  the  railwaymen  are  I  “‘*"‘‘®®’  ‘®’'"'®‘^  '*’®  Utility  j 

1  on  the  Labrador  mainland,  lie  high  level  in-  gn^jg  here  and  in  the  United  Kingdom  the  ad-  co-operation  for  the  good  of  all.  Ar-  naid  too  much'  but  ooinions  diffpri  ^’’"®*'  "““‘y  '«  removed; 

strial  potentialities  for  Newfoundland.  At  present  vantage  of  leaving  the  communi.'ts  to  operate  in  the  bitrary  action  is  to  be  avoided  and  on  that  'ubiecit  /In  the  eirenm.  P*''*'a'P«n‘a''y  and  govern- 1 

ge  scale  expansion  of  power  development  is  being  of  day  has  been  plainly  shown.  Politically,  decisions  reached  in  the  light  of  stances  the  railway  unions  shnnlH  "’®"'  control,  under  a  board  which  j 

Tied  out  by  Newfoundland  Light  and  Power  Co.  ^ave  lost  rather  than  gained  ground  in  recent  complete  information.  ppj  overlook  the  fact  that  they  arc !  "P®*^®*^®®  ''’d®P®ndently,  limited  in  | 


and  on  the  Labrador  mainland,  lie  high  level  in¬ 
dustrial  potentialities  for  Newfoundland.  At  present 
large  scale  expansion  of  power  development  is  being 
carried  out  by  Newfoundland  Light  and  Power  Co. 


and  a  survey  now  underway  shows  a  water  power  ,  years.  They  are,  of  ccur.'e.  working  underground  at  ^  country  like  Canada,  with  great  j^st  one  element  in  the  community  ; 
potential  which  ensures  adequate  energy  for  any  in-  gg^ne  time  a.s  they  are  using  political  means  to  | '‘'***"'ces  between  points,  Ls  directly , one  group  in  the  welfare  state 

dustrial  development  over  a  long  period  of  year.'.  gg^^  jg^j  ,^gj  pg^.,^  j^g^  not  '*®P®"'‘®'’‘  li'^nsport  services. 

While  Newfoundland  mav  not  vpf  hp  rich  in  Ihp  .  ...  .  ..  h<-rl,,p  _ _ ; _ i  Seeing  that  the.V  leceive  SO  laige 


potential  which  ensures  adequate  energy  for  any  in¬ 
dustrial  development  over  a  long  period  of  years. 

While  Newfoundland  may  not  yet  be  rich  in  the 
matter  of  developed  resources,  the  last  provincial 
budget  showed  the  province  in  a  sound  financial 
position  with  public  debt  at  a  negligible  figure  and 
W'ith  a  considerable  estimated  cash  surplus  for  the 
current  fiscal  year  after  allowing  for  substantial  ex¬ 
penditures  on  capital  account  for  economic  develop¬ 
ment  and  improvement  in  public  services. 

No.  Newfoundland  is  not  poor. 

Canada  Again  in  the  Middle 

The  U.S.  Justice  Department  has  Tong  been  a 
fliorn  in  the  side  of  Canadians  because  of  the  sug¬ 
gestion  in  its  actions  that  this  country  is  in  the  nature 
of  a  tributary  to  the  neighbour  across  its  southern 
border.  On  numerous  occasions  it  has  demonstrated 
this  attitude  in  the  past:  for  example  its  periodical 
Interference  with  Canadian  newsprint  companies  and 
its  high-handed  policy  at  the  time  of  a  post  war 
freight  car  shortage. 

Once  again  it  has  given  Canada  reason  for  com¬ 
plaint  in  its  successful  suit  against  £.  1.  Dupont 


been  outlawed  gives  the  authorities  a  good  line  on 
the  leading  lights  of  the  party  and  militates,  accord¬ 
ingly,  again.'t  subversive  operations. 

It  is  understandable  that  the  trade  union  oigan- 
izatinn  .'hould  take  a  defensive  attitude  aga  nst  the 
commun;.'fs;  for  the  leaders  and  most  of  the  labour 
rank  and  file — are  well  aware  that  a  communi.'!  state 


hydro  electric  pow’er,  communica-l 
tions,  telegraph  and  telephone,  for 


a  proportion  of  the  total  income  of 
the  railwa.vs,  by  all  ndds  the  greater 


continued  activity,  and  equally  upon  .  ' 

_ _ ■  .  proportion  of  its  expenditures,  the 

local  .services.  tramways.  gas,  . 

I,  «  mu  1  employees  should  rightly  regard 

waterworks,  sewers.  There  are  ele-  .  ,  p-  .  a 

■ _ 1-  u  i'.  .  themselves  as  partners  in  the  svs- 

ments  of  indispensahility.  monopoly;  , 

and  eminent  domain  associated  with  *®"’' 


operates  independently,  limited  in  | 
profit  making  for  the  good  of  the  | 
community.  j 

'  The  PLA,  Port  of  London  Au- 1 
thority.  w'a.s  the  first  example  of 
the  public  utility  trust  and  set  the! 
precedent  for  later  bodies,  like  the  j 
CEB.  Central  Electrical  Board  and ! 
the  BBC  British  Broadcasting  Com- ' 
,  pany.  In  1908.  after  five  different 
forms  of  administration  had  been 


rang  ana  nie--are  wen  aware  tnat  a  rommuni.'t  state  ^^g,  ^g^^  When  ,t  is  considered  that  the  t^ied  out.  the  PLA  was  started  out 

would  be  likely  to  hit  them  harder  than  any  other  pprative  to  persist  in  efforts  for  G-inadian  railway  s.vstems:  the  On-:„n  its  wa.v.  It  had  authority  over 
element  in  the  country.  Less  understandable  L'  the  agreement  on.  and  settlement  of,  Quebec,  Manitoba  and: (he  Port  of  London  which  handles' 

fact  that  they  do  not  realize  the  fact  tnat  the  trade  disputes,  before  resort  to  final  de-  hydros;  the  Bell  Telephone! about  40  per  cent  of  British  trade,  I 
union.',  in  their  persL'tent  wage  demands  with  their  jcisions  before  the  courts  or  arbitra- I  Uompa'’.v  and  provincial  telephone  I  with  28  members  on  the  board,  18' 
inevitable  effects  on  the  price  level,  are  doing  their  tors.  Resort  to  strike  action  that|‘’"®*;  constitute  almost  the  entire  Lf  them  elected  from  various  ’  in- ' 
best  to  provide  ammunition  for  the  communists.  ;  would  stop  the  service  is  not  to !  ®®’‘''’*®®>  “  **  to  locate  |  terests  of  the  Port,  having  one  to 

The  only  effective  method  of  stopping  communism  be  permitted  nor  provided  for  ini“’®  responsibility  for  action  by  thelfjfty  votes  according  to  dues  paid!' 
is  to  provide  it  with  as  few  as  possible  seeds  of  dis-;any  way  as  part  of  the  democratic  I ‘abor.  it  is  |  depending  to  some  extent  on  thej 
content.  Give  it  nothing,  or  little,  to  work  with,  and  plan.  I  "ot  generally  regarded  as  so  simple,  j  number  of  ships  owned,  wharves ; 

outlawing  will  be  unnecessary.  Hy  public  utility  is  commonl.v  |  ^  ®‘  as  the  trade  unions  expand  Id  beld,  etc.  The  Admiralty,  the  County 

_  I  understood  as  being  a  regulated  ,*‘*'®'’*;“’'  “  becomes  easier  to  locate 'qi  London  and  the  City  of  London, 

_  T  J  .u  ....  .1-  'monopoly  service  to  the  commun-|‘b®  responsibility  on  their  leaders.  |gnd  Minister  of  Transport  had  ten  I 

From  London  comes  the  news  that  the  government  ■  •  .  u  •  j  uru  .ij  /d-.u  .j.' 

|ity.  It  IS  coming  to  be  recognized  When  one  meets  leaders  of  British  members.  Labor  was  represented  bv. 


forecast,'  a  possible  drop  in  Britain's  high  cost  of 


,  as  a  principle  of  democracy  that  trade  unions,  one  is  likely  to  be' one  each  from  the  Minister  of' 


living  if  wages  stay  at  present  levels.  Ah.  theres  ■  public  utility  is  to  be  struck  by  their  personality.  That  i  Transport  and  London  County,  I 

the  rub.  'provided  of  the  best  type  or  forpa  applies  not  only  to  the  Labor  party  1  The  financial  responsibilities  ofl 


You  May  Be  Interested  In  These 
Outstanding  Common  Stocks 

Common  Stocks  of  certain  well-established  Canadian  and 
U.S.  dividend-paying  industrial,  mining  and  oil  companies, 
are  outstanding  in  their  interest  to  investors  and  "traders”, 
because; — 

1.  Their  record  of  earnings  indicates  able  and 
,  progressive  management,  and  augurs  well  for 

the  future. 

2.  Several  of  these  Stocks  are  those  of  "growth" 
companies  and  should  have  reasonable  pos¬ 
sibilities  of  capital  appreciation. 

About  the  2()th  of  each  month  we  issue  a  Bulletin  listing 
these  stocks.  Brief  facts  are  given  about  each  company, 
its  current  dividend  rate,  earnings  per  share  from  1950 
to  date,  and  the  "high  and  low  market  price  range.” 
From  these  facts  you  may  judge  and  compare  values. 
The  list  is  widely  diversihed.  Write  now  for  a  copy  of  the 
current  list.  You  will  find  it  interesting.  No  obligation 
involved. 

James  Richardson  &Sons 

aTAIUSHID  tor 

EXECUTIVE  OFFICES— V/INNIPEG 

Branches: 

Vancouver,  Victoria,  Calgary,  Edmonton,  Regina, 
Saskatoon,  Moose  Jaw,  Lethbridge,  Portage  La  Prairie, 

Swift  Current,  Kenora,  Kingston,  Toronto,  Montreal 


HINTS  TO  INVESTORS 


Tempus 


Simpson's  Limited 

I  hold  some  shares  of  Simpsons  INQUIRIES  from  subscribers  In 
"B”  which  cost  me  less  than  $30  a  •’eoofd  flieir  investments  ond 
Share  two  or  three  years  ago.  At  problems  ore  invited.  Answers  ore 
their  present  price  could  make  a  bosed  upon  informotion,  which 
profit  of  more  than  50  per  cent  THE  FINANCIAL  TIMES  believes 
if  I  sold,  and  I  have  been  wonder-  ^elpoble.  fo.r  ond  unprejudiced, 
ing  whether  I  should  not  do  so.  Is  ‘’“f  beyond  the  exercise  of  core 
there  any  information  with  regard!  informotion.  The 

to  what  sort  of  a  deal  wa.'  rearhed!  FINANCIAL  TIMES  connot  os- 
between  Simpsons  and  Sears  Roe-  sume  responsibility, 
buck?  I  suppose  that  this  is  thei  Inquiries  must  beor  the  signo- 
rhief  rea.son  for  the  recent  strength  ;  ture  ond  oddress  of  the  writer  jn 
in  the  market  for  the  .‘^hares'’  :  order  to  receive  ottention.  An- 
F.  R.  C.  Toronto.  swers  thought  to  be  of  public  in- 

No  information  has  been  given  terest  will  be  published.  Stomped, 
so  far  as  to  the  terms  of  the  ar-i  oddressed  envelope  or  postoge 
rangement  between  Simp-'ons  Lim-|  should  occompony  oil  inquiries, 
ited  and  Sears.  Roebuck  Co.  where- 1  / 

by  mail  order  business  of  Hie  Cana-i 


111  I  ^  V  III  1  (Continued  from  page  1) 

^  T  J.  i  ditures  to  see  where  he  can  cut. 

It  is  the  government's  hope,  of 

COUrSe,  tO  pCOdUCe  a  Sunshine 

i  net  earnings  have  averaged  over  Budget.  It  is  what  the  French 
INQUIRIES  from  subscribers  In  *2'?  a  share,  or  approximately  4Vj  ,  call  Le  Secret  de  Polichinelle;  a 
regord  to  their  investments  ond  i  annual  dividend  require- '  everybody  seems  to  be 

problems  ore  invited  Answers  ore  I  Earnings  for  fiscal  year  I  'I'-  ,  ^  ' 

hosed  i.nnn  vu  i ^ndcd  Junc  30th.  1951,  were  equal,  sharing  these  da.vs. 

THE  FIN^wriAf  TIMfc'k  ^  ‘o  532.98  a  share  on  first  preferred  ^oDC.,bd-a 
reViL^e  f^F  :  -highest  on  record-or  practically 

relioble,  foir  ond  unprejudiced,  dividend  requirements.  The  ways  and  means  of  it  are 

Put  beyond  the  exercise  of  wre  i  Power  Corp.  is  a  holding,  in-  left  to  Hon.  Douglas  .Abbott  and 

fInaCT  TIMircrnot  os!  ,^"."'it"ontim^^^  Nm-th: 


M.P.  down  in  Nova  Scotia.  But, 
as  time  has  gone  on,  this  same 
member  has  been  regarded  less 
and  less  as  a  socialist  than  as 
an  authentic  voice  of  the  Mari- 
times. 

However,  nobody  here  sees 
much  sign  of  socialist  recru- 
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FINANCIAL  TIMES  connot  as¬ 
sume  responsibility. 

Inquiries  must  beor  the  signa¬ 
ture  ond  oddress  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stomped, 
addressed  envelope  or  postoge 


However,  nobody  here  sees  "Columbia  Cellulose"  A  prospec-!has  show  a  healthy  rate  of  growth, 
much  sign  of  socialist  recru- 

descence.  It  is  true  that  the  C.C.F.  &  co.  Ltd.,  Toronto.  West.  Montreal).  ^ 

are  still  the  big  noise  in  Saskat-  ^his  is  in  connection  vyith  the  5^  j  i;;’dustr;es?"-Under  this 

chewan.  But  one  foot  across  the  general  mortgage  bonds.  Col.  Cei-  heading,  the  July  folder  of  Bache 
Alberta  frontier  and  they  are  the  lulose  is  an  important  producer  o  ^  Toronto  and  New  York, 

merest  whisoer  wood  pulp  for  Canadas  sro'i^  pp^^ided  an  outline  study  ol 

chemical  industry.  (Addie..-s  M  ood  ,p,  certain  indu.'tries  as  tai 

If  M.  J.  Coldwell  is  ecstatic  Gundy  A  Co  Ltd..  .36  K.ng  Street  judged  for  thf 


cm  Power  Co .  '  Ka.<t  Kootenay  siirplu.ses  which  are  emerging 
Power  Co.,  and  Northern  B.C.  Pow-  every  month,  and  which  the 


er  Co.  and  nas  a  more  or  less  sub-  government  is  trying  to  explain 
.slantial  stock  intereset  in  Britisn  .  ,  . 

Columbia  Power  Corp..  Winnipeg  away,  will  ultimately  be  revealed 

Electric  Co..  Southern  Canada  id  full  panorama.  Then  it  wilt 
Power  Co.,  l.td.,  and  Foreign  Power  I  be  .seen,  some  think,  as  flirting 
,Se^rities  Corp.  Ltd.  Engineering:  ,hp  Million  mark, 

and  construction  division  of  corp-' 

I  oration  has  been  enjoying  an  ac-  <• 


fiian  company  is  being  sold  to  a  market  of  9-9>4.  the  stock  is  .selling  five  demand  for  its  services  and  It  .seems  to  me  that  Mr.  Abbott 
new  organization  fSimpson-Sears  ■  ft  only  about  a  point  above  its  19.i2  contribute.s  considerably  to  profit.s  opening  shot  of  his 

Ltd.'  which  will  be  controlled  i  low  of  8'*  which,  incidentally,  was  of  corporation. 

jointly  by  the  two  companies. '  I®"’®®!  PO'ot  touched  since  19.32.  On  As  at  beginning  of  this  year  corp-  economy  campaign  up  at  Lake 

Transfer  of  propertie.s  is  not  sche-  other  hand,  it  compares  with  a  oration  had  156  9  million  of  funded  Couchiching.  There  under  the  tall 
duled  to  take  place  until  beginning  I951ldeht  outstanding  comprising  $90().-|  trees,  where  the  long-hairs  gather 

of  next  .year:  and  terms  of  the  deal  debentures; 


about  British  Columbia,  it  is  well  West.  Toronmi.  ^  ^  second  half  of  the  year  It  also  li,-t.- 

,  w  iu  .  r. ,  1  1  11  ,  '•*  '•*  .  many  Canadian  and  .Xniencar 

to  remember  that  B.C.  likelv  will  j  “The  Railioads.  '  \  .stud.v  of  the  <to(  ii.s.  with  their  earnings  outlook 
not  be  too  much  of  a  factor  next  jrailrnad  industry  has  been  made  ff,,.  )|^p  p,psent  fiscal  year.  '.Ari- 
eleclion.  Things  are  .so  chaotic  javailable  by  Calvin  Bullock.  .Vs  rires.s.  E  Douglas  Htiycke.  Bachr 
..  .,  ,  .  ...  'ore  of  the  key  industries  in  the  and  Co.  26  Melinda  Street.  To- 

there  that  the  politicians  will  ^vestment  ronto). 

likely  cancel  each  other  out.  indices  are  concerned,  this  leview  “  ■  ■  •  -  - 

Again,  his  hopes  in  Ontario  can  jof  current  conditions  should  tie  of  — ,. 

hardly  be  said  to  be  good  with  *'1 

one  (1>  out  of  8.5  in  the  legisla-  yiomrcali 


l«  MtaadfCig  pum 

PMl»i|  am  Ml 

Mtaag  |uaui|t»AU|  joaA  i|«v 

XMOdan  isaxvi 


hardly  be  said  to  be  good  with 
one  fl>  out  of  8.5  in  the  legisla¬ 
ture  now. 


wiirbe  rvuVd  when  specia^^^^^^^  Company  paid  la.st  year  a  total  54.5  million  of  3)4  per  cent  deber!:  ^ear  some  of  the 

i  ing  of  Simpson  shareholders  is  compared' with  60%e"ntfr  sharf  I'*''®®  1967;  and  $2.5  mil-  best  brains  of  this  continent.  Hon. 

S  called  to  approve  thereof  This  Doug  in  a  remarkable  confes- 

blT'MneV^iJhen^fomaf'do^^^  quarterly  dividends  and  a  final  d*s-  There  are  50.000  shares  of  $i00  par 

«e  comleTed  ^  tnbution  based  on  operating  results  value  first  preferred  stock  out-  ^be  people  of  Canada  were  too 

are  completed.  I  for  year.  In  March  and  June  of  ,  standing;  100,000  shares  of  $50  pari  anxious  about  the  Colombo  Plan. 


Canada  Dollar 

(Continued  from  page  1) 


to  simpliK'  it?  canital  structure  bv  operating  results.  At  current  mai-  iia  ««  it  umI;  Ka  e«on  Je-r,.  I 

calling  for  redemption  all  outstand-  ket.  .yield  on  basis  of  40  cents  a  f^sVeIIi;"  am  md  U  clll  pr^ 
ing  bonds  and  nreferred.stnck.  Co- '-share  in  dividends  is  only  4  1 -.3  per  j.,,;;.;";":  '  o,  "!•!,„  on  m 


....  , . ..,,y. .....  ....  .  J  '  "  .  1  .sseiiing  amimo  its  call  price  ‘'’I''*  unsold  to  the  electorate 

ing  bonds  and  nreferred.stnck.  Co-'-''haie  in  dividends  is  only  4  l-.l  per  Un«evrr  lalc  hv  rni-nmatinn  m  ic  the  nf  -u,,  t  e- 
incidentally  with  .sale  of  mail  or-  cent.  On  total  pa.vments  of  42'g  "e^v  thi.s  '  veaT  o^w  5  mi^  u  !  J,  .  -I  ^very- 

der  busfne.s.s.  plans  are  being  laid  cents  for  1951,  yield  basis  is  42-3  imn  of  conveitihiP  debentures  wmild  ^ The  average  taxpayer 

for  e.sfablishment  hy  Simp.snn-  PC  cent.  ,  .suggest  that  directors  have  no  early  'f  "'c  have  to  give  the 

Sears  of  new  retail  .Stores  in  many  ^  cents ‘’a'sham  redemption  of  first  pri^,  money  away,  it  might  a.s  well 

new  locations  throughout  Canada  equal  lo  cenis  a  snaie  jp  ...j  ,,  ^  i  j  ■  n  i  u 

as  and  xvhen  necessary  permits  for  common,  which  repre.sented  a  ' _  !)’nd  in  Pakenham  as  Pakestan: 

iteel  are  available.  fairly  sharp  drop  from  19.50  earn-  ij---  •  *"  Delhi,  Ontario,  as  at  New 

.M  current  market  of  44.  Simpsons  I  of  63  cents  a. share.  La.st  year  .s  Dominion  Foundries 


as  and  xvhen  necessary  permits  for  common,  which  repre.sented  a  '  _  !)’nd  in  Pakenham  as  Pakestan: 

iteel  are  available.  fairly  sharp  drop  from  19.50  earn-  ij---  •  *"  Delhi,  Ontario,  as  at  New 

.M  current  market  of  44.  Simpsons  I ‘"Ss  of  63  cents  a. share.  La.st  year. s  Dominion  Foundries  Saskat- 

*'B"  stock  is  selling  at  an  all-time '  "'C'c  lowest  reported  by  Would  you  be  so  good  as  to  re-,  u  .u  ^  , 

P?ak  aSwidely  aLvelts  ll  forj^^^^  ♦be  pa.st  25  years,  view  briefly  ,n  your  Hints  to  In-:  ®bewan  rather  than  Ceylon.  Asia, 

the  pre.sent  year  of  28*^.  It  Pro- i  .seriously  vestors  column  the  situation  sur-|  It  may  be  a  very  selfish  atti- 

vides  a  yield.' on  basis  of  $2  a  share  ® Dominion  Foundries  and  ‘  tude  on  our  part  but  Pumpkin 
annual  dividend  rate  which  has  sufPPfmn  due  to  high  .selling  prices:  Steel  Co.  and  expre.ss  vour  opinion:  Pumpkin 

been  paid  for  past  3 ’-4  vears.^of  necessitated  by  increased  federal  j  regarding  the  shares  of  the  com-  f-Ving  to  recall 

approximately  4'4  per  cent.  "Diis  <  t  contri-ipany  as  a  (Purchase  today  for  mar-!  when  Asia  ever  passed  the  hat 

ave“rageS‘*cimS%£s^S^^  ‘®n«  ‘'"""Sh  to  cVuse%''shor. :  vfdcnd^7tTrn  "dur^  IhrnexWew  “  ''' 

is  noY  such  a  meagre^  return  as  to  country. '  years.  M.  E.  H.  Fort  William,  i  ^ucss  therefore  Ls  that  Abbott 

indicate  that  stock  is  selling  at  a:,  '  Dominion  Foundries  and  Steel!  bemfices  wher- 

dangerously  high  level.  It  is  worth  j  g  ^  j  which  "permiUetT’an  ‘^“"'nion  with  other  ;  C'’®'’  and  whenever  he  can. 

noting  that.,  although  net  earnings!^®"  primary  steel  producers  in  Hie'  where  be  ..-iii  eirv 


noiing  inai..  aiinougn  nei  earningsj  3,1  reduction  on  sell- 

for  last  year  were  sharply  Ipwerlj^g  of  cigarettes.  As  a  ennse- 


country.  has  been  engaged 


for  us.  It  is  a.s  realistic  as  that. 
My  guess  therefore  Ls  that  Abbott 
will  pare  foreign  benifices  wher¬ 
ever  and  whenever  he  can. 

Where  he  will  pick  up  other 
monies  is  a  speculation.  Some 
think  that,  somehow,  by  booking 
and  shrewd  trading,  we  may 
capitalize  on  the  American  ex¬ 
change.  How  much  we  could 


than  for  preceding  year,  dividend  Iquence,  there  ha.s  been  some  re-'  expansion  program  «  speculation.  Some 

on  "B  .stock  was  earned  almost  j  covery  in  cigarettes  sales  which  "’b'ch  has  added  very  materially  think  that,  somehow,  by  booking 

2)4  times,  and  market  to  earnings ;  depending  on  trend  of  operating  iT  P''®ductive  capacity  of  plant.'  and  shrewd  trading  we  may 

ratio  is  only  about  9  to  1.  ;  eosLs,  may  be  reflected  in  some-  past  .'ear  a  new  battery  of  eamtaii,-  on  tho 

In  view  of  conditions  in  de-,what  higher  earning.s  for  current  coke  oven.s  wa.s  installed  and  a  ''P')alize  on  the  American  ex- 
partment  store  field  to  date  this  j  year.  In  addition,  there  are  more  ''.c"'  blast  furnace  placed  in  opera-  change.  How  much  we  could 

year  it  is  on  Hie  boards  that  op-  or  less  general  expectations — which  |.'cn  whh  a  scheduled  rapacity  of  realize  on  that  is  still  a  long  shot 

•rating  results  for  1952  may  show  I  may  or  may  not  be  realized— that  "96  to  "30  tons  per  day.  ■ 

some  further  decline  in  net  earn-' next  year's  budget  will  bring  some  At  end  of  1951  company  had  total  j  1 

ings  .There  is  no  reason  to  believe,  further  excuse  tax  relief  funded  debt  of  $.5.9  million;  .$8  mil-:  until  April  .30,  19.5.3,  an.vway. 

however,  that  current  dividend;  From  the  foregoing  it  would  ap-  Lon  of  $100  par  \alue  4'2  per  cent'  .% 

rate  on  "B"  stock  of  Simpsons  will  I  pear  as  if  Imperial  Tobacco  may  preferred  .stock:  and  2..347., 5.52  shares '  n  -  1  u  *  /  1  u 

not  be  covered  with  an  ample;  have  gone  through  the  wor.st;  of  no  par  value  common  stock  (split  G\  erlooked  by  mo.st  people  here 


r.;_  n  u  J  "Waite  Amulet."  —  A  review  of 

Finally,  who  can  carry  Canada  company  is  available  from 

without  Quebec?  Canadian  Business  Service  in  it? 

— — — — — — — —  August  15th  bulletin.  .Also  dis- 

_  •  »%  cussed  is  Madsen  Red  Lake  and 

I  nn/ln/l  IJnllnT  Husky  Oil  &  Refining  Co.  (Address 

K^anuuu  UUllUr  George  Armstrong.  1804  Royal 

(Continued  from  page  1)  Bank  Bldg  .^Torojito  l.,^Ont.' 

The  competent  central  banking,  "Aluminium  Ltd."  — An  analysis 
•ulhoHty.  th=  B>nk  D.ulich.njj' 

Lander  has  its  .seat  in  Fiankfurtj  through  its  operations  at 

and  this  correspondent  mi.s.sed  the:  Alcan  and  elsewhere  is  one  of  the 
opportiinitv  to  thresh  thing.s  out  outstanding  growth  -'Jocks  of  Can¬ 
ada.  (.Address  J.  H.  Crang.  40 
.with  them.  .Adelaide  Street  West.  Toronto  1.. 

'  It  appears,  however,  that  the  Ont.)  ... 

Canadian  dollar  is  not  -or  lathei  "Simpsons,  Limited"  .A  rev  iew  of 
not  vet.  as  German  informants  in-  jbjs  eompanv  L-  to  be  found  in  the 
sistPd- accepted  currency  in  Ger-  August  letter  of  James  Richardson 

,  1.  1  •_  *  Sons.  Winnipeg  This  will  be  of 

'many.  Thus  a  cheque  on  a  hank  in  j„(p,.est  in  view  of  the  company's 

Canada  cannot  be  cashed  in  a  Ger-  planned  tie-up  wilh  Sears  Roebuck 
'man  hank.  The  German  hank  will  Other  items  covered  in  the  bulletin 

are  extensive  listings  of  suitable 
:  have  to  write  to  the  Canadian  bank  investments.  (Address  Noel  Fow- 
and  will  pay  out  the  equivalent ,  |er,  James  Richardson  A:  Sons.  Main 
amount  of  Deutsche  marks  only  I  Street  Winnipeg.  M3)iJ  , 

...  ^  1  !  Bailey  Selburn  Oil  *  Gas  ,A  de- 

upon  notification  from  the  lO'ier  ,5j.j.ip(inn  of  this  independent  rom- 

that  such  and  such  amount  of  U.S.  ;pany  is  available  in  the  August 
dollars  is  held.  By  airmail  there ;  bulletin  of  McLeod  Young  Weir  A 
•’  Co.  Ltd.,  Toronto,  issued  under  the 

will  thus  be  a  delay  of  If)  to  15  heading  of  "Wealth  in  Oil".  The 

davs  before  a  Canadian  dollar  bulletin  also  contains  another  brief 

rheniie  ran  he  cashed  in  Ormanv  description  of  business  practices  of 
Cheque  can  be  casnea  in  Lrern  an.  .  interest  to  investors.  (.Address 

That  this  state  of  affairs  is  L.  Barlow,  McCleod  Young  Weir  & 
anachronistic  was  freely  admitted  Stieet.  Wes,, 

by  German  officials  and  It  wouldn't'  .> 

i  be  surprising  if  a  change  to  the  "Investment  Policy' — The  .August 
.  J  u  1  •  _  L5th  bulletin  of  Crabtree  and  Me-, 

j  better  in  the  monetary  and  banking  ,  ^,„nti  eal.  reviewscurrehf 

relations  between  the  two  countries  market  action  and  the  policies 
'should  occur  in  the  not  too  di.stant  "'hich  may  be  commended  to  mar- j 
I,  'ket  traders.  '.Address  Crabtree  and 

future.  I  Mcl,aughlin.  201  Notre  Dame  Street 

1 - \Ve.«l.  Montreal). 


a  personal 
service 

protects  your  beneficiaries 

In  carrying  out  your  Will,  or  trust,  the  Toronto 
General  Trusts  seeks  to  establish  a  personal  relation¬ 
ship  with  those  benefiting  under  it  as  well  as  giv’e  a 
CO)npctcnf  business  administration,  fine  of  our  estates 
officers  will  be  speciallv  assigned  to  the  care  ot  vutir 
estate;  he  will  keep  \our  tamiK  informed,  channel  to 
them  technical  sen  ices  and  w  ill  be  regtilarlv  a\  ailable 
for  consiiIration.Clo.se  regard  to  the  personal  interests 
of  beneficiaries  is  traditional  with  this  Corporation 
and  we  believe  that  vour  family  will  find  our  officers 
understanding  and  approachable.  We  welcoinc  vour 
inquiries  about  our  services  to  estates  and  how  they 
can  promote  the  future  welfare  of  your  family. 

The  Toronto  General  Trusts 


MOVTRFAL.  OTTAUA.  TORONTO 


ST.  CATHARINES  WINDSOR.  WINNIPEG 


REfilNA.  SASKATOON  CALGARY 


FOMONTON  VANCCMVER 


CIL  Is  Buffer  I  "The  Metals  Survey  " — ,A  re'  lew  fj,  I 

of  metal  price  movements  has  been  s; 
i  (Continued  from  Page  1.'  provided  hy  John  M.  Easson  and 

- - J  < —  — TT  Go..  Toronto.  This  review  also  in-  P 

I  have  credited  U.S.  and  foreign  ac-  g  analysis  of  a  num-  \ 

I  cumulation  of  C.I.L.  shares  with  ber  of  base  metal  companies.  (.Ad-  fi 
the  wide  market  adv’anee  in  the  bress:  .lohn  M.  Easson.  217  Ba.v ' 

.  .  ,  Street,  Toronto)  . 

stock  during  the  past  year,  ...  ...  I  &•. 

Copsideripg  the  problems  in-  "Resources  of  Canada  Fund."— A  \ 

,  ,  .  ..  ...  .  ....  new  prosjaectiis  of  this  mutual  fund  Sa 

volved  in  disposition  bv  either  ICl  1^35  been  made  available  by  Reran 
or  Dupont  of  their  CIL  holdings.  1  Securities  Distr.  Ltd.,  Piontreal 
the  fourth  alternative,  segregation  j  Thy  fund  is  based  largely  on  secu- 

,  ritjes  in  the  mineral,  oil  and  gas  * 

of  the  Canadian  companvs  proper- ,  forest  products  industries  and  i->- 
ties  and  division  of  the  plants  be-'  - - ?. 

tw'een  the  two  companies  is  a  pos-  Wheat  Crop  1  l 

sible  development.  Were  this  plan .  k-.  .■  j  «  _ 

,  ,  ,  ...  .  ,  .  1  (Continued  from  Page  1) 

resorted  to.  it  is  reasonable  to' -  - - 

assume  that,  difficult  as  it  would 

ihe  to  work  out.  CIL  shareholders  ' "'^stber  holds  it  is  like- 1 
'■  lu  f  ,1  .,,i,.ci  m  hn  tri, -or  l.v  t ha t  most  of  thc  t h iTsh  1  ng  w  i II  bp 


(Continued  from  Page  1.' 


margin  to  spare,  'which  might  suggest  that  the  stock  four  for  one  during  ypar'  Common  Otta"-a  was  a  speech  made  by 

Considering  the  substantial  profit :)®  ^  better  hold  than  a  sale  at  cur-  i-s  on  an  annual  dividend  basis  Hon.  L.  B.  Pearson,  External 

that  is  being  offered  you  on  vour  ‘'*9^  market  levels.  )’*’9ts  a  share.  Affairs  mmistoi-  to  tho  in 

holdings  at  existing  market'  for  ^  ^  -  '  Annual  report  for  1951  showed  net  Affairs  mini.stei.  to  the  48  gover- 

stock.  we  would  hesitate  to  prof-;“ower  Corporal’ion  learnings  on  common  stock  after  all  states  down  at 

fer  any  advice  as  to  vyhether  or;  Would  you  recommend  the  first  eouir'in  ^5fi^  ‘♦‘'hdends'  Hou.ston.  Texas.  There  our  Hon. 

not  y(iu  should  accept  it.  This  is ,  preferred  stock  of  Power  Corpor-  compared  with  'i;4  Qi  o  !  Mike  offered  the  U.S.  governors 

rurSl'?"  ■>'  »  l™.  .r.d.  d.dl. 

best  be  made  by  yourself.  for  income  and  security.  I  notice  one  snlit  nr  o-i  ^ 

-  Ithat  it  is  giving  a  yield  of  about  of  e-xPsting  stock  Dechne  in"  eam^  without  saying  that 

Imperioi  Tobacco  1514  per  cent,  which  is  an  attractive  ings  for  last  year  as  compared  with!  international  dicker  did  not 

I  am  coming  to  you  for  advice  in  ''®i9.*'n-  9u^  worries  19.50  was  explained  in  report  as'  come  straight  out  of  his  head, 

connection  with  some  shares  of  nie  is  whether  the  .?tock  is  callable:  >  being  largely  due  to  shortage  of  Here  was  no  fiseai 

Imperial  Tobacco  Co.  which  I  have  an(i  If  It  is  at  all  likely  to  be  heavy  scrap  during  a  portion  of  !n!  ^  impromptu, 

been  holding  for  quite  a  number !  near  future.  Please  the  year  which  had  an  adverse  story  here  is  that  it  was 

of  years  and  which  cost  me  con-  mt  .  production  and  profit.s  cleared  both  with  Hon.  C  D 

siderably  more  than  they  are  worth  R.P.M.,  Westmount.  \Vith  start  of  operations  on  new'  Howe  and  Hon  Doiielas  Abbott 

today.  They  also  are  paying  me  le.ss  First  preferred  stock  of  Power  furnaee  in  .September  1951,  -  K  ■  Abbott, 

in  dividends  than  they  have  done  Corp.  of  Canada  Ltd.,  appear.?  to  however,  this  situation  was  cor-  Chances  are  that  had  the  min- 

since  I  bought  them.  Can  you  see  offer  attractions  as  an  investment  re^cd.  ister  used  the  word  "reciprocity," 

any  likelihood  of  an  improvement  puixihase  today.  At  recent  selling  noduction  for  fim  quarter  of  the  pre.ss  riesnatehes  wnnlA 
in  the  situation  of  this  company,  price  of  110  issue  provides  a  yield  his  year  showed  an  inerea.se  over  ,  .  a  ■  .  ^  °  nave 

or  do  you  think  I  would  be  well  of  just  under  5'i>  per  cent  and.  in  lo'l  .vear.  and  it  was  indicated  singing.  But.  somehow  or 

advised  to  get  out  of  the  stock  and  ,  view  of  the  pa.?t  reeorri  of  earn-  officially  that  capacity  operations  other,  the  full  significance  of  his 

Into  something  else?  lings  and  present  position  of  com-  "'pi'p  expected  throughout  19.52.  To  free  trade  rieai 

G.  A.  C..  Montreal.  '  pany.  dividends  of  six  per  cent  "'hat  e.xtent.  if  any.  these  expeeta-  I  o^erlooked. 

It  appears  somewhat  late  in  the  on  stock  seems  more  than  ade-  tions  were  affected  by  iron  ore  “  interesting  to  see  if 


Burns  Bros.&Denton 


Members:  The  frjvesfmenf  Dealers'  Assoerohoa  at  Canada 


Direct  Private  Wire  to  New  York 


Wheat  Crop 


resorted  to.  it  is  reasonable  to 
assume  that,  difficult  as  it  would 
he  to  work  out.  ril,  shareholders 
in  the  final  analysis  would  be  giver. 


.  .  ,  ,  done  by  the  end  of  this  week.  At 

fair  deal.  ,  , 

this  writing  it  is  about  65  per  cent 
In  the  meantime,  whi'e  the  situ-  ^  rin/.zling  ram 


alien  is  pausing  considerable  head 
Iseratehing  by  Cll.  exeeutives.  there 


is  now  falling  in  the  southern  areas  [ 
Rust  might  have  alerted  the 


0 


It  appears  somewhat  late  in  the  on  stock  seem; 
day  to  consider  disposing  of  your  quately  secured 


shorta,ge  arisin.g  from  steel  strike 


Imperial  Tobacco  holdings;  this  in  Corporation's  fuscal  year  ends  m  U.S.  is  not  yet  known 


view  of  the  fact  that,  at  today's  June  .30th  and,  for  past  four  years 


•At  current  market  of  14  Domin¬ 
ion  Foundries  common  stock  pro- 


this  will  be  followed  up  in  the 
future. 

.At  a  time  when  the  U.S.  is 


Uiartered^ccountant 


I  vides  a  yield  of  only  about  3  2-3  starting  to  raise  tariff  barriers 
on  annual  dividend  rate  of  .50  cents  this  offer  nf  froo  k 

a  share.  Obviously  market  is  dis-  !  L 

counting  a  more  or  less  substantial  I  External  Affairs  is  most  signi- 
,gain  in  earnings  as  a  result  of  the  ficant.  It  also  ties  in  with  our 
I  increased  plant  capacity  and  the 

I  prevailing  pressing  demand  for  promoting  trade,-  and 

steel  in  the  country.  Stock  ap-  therefore  a  most  fav'orable 
pears  to  offer  some  attractions  as  huHoot 


to  AoeuMoe  ST,  cast 


T<5  RONTO  f  ONTARIO 


a  purchase  for  growth  possibil¬ 
ities. 

Newfoundland  L.  &  P. 


budget. 

Progressive  Conservatives  are 
sure  to  holler  when  they  ponder 
on  the  Pearson  offer.  Their  atti- 


Foisificafion  of  Records 
The  C.A.  os  a  Principal 
How  the  U.S.  Taxes  Aliens 
A  Method  of  Replacement  Accounting 


I  hate  been  advised  to  purchase  tude  is  likelv  to  be;  "Sure  vou 
some  common  shares  of  Newfound-  „  .u-  .  .1.  \  j 

land  Light  and  Power  Co.  as  an  m-  anything  to  the  United 


vestment  which  will. pay  me  to  Staff'-')  but  make  Britain  pay 

hold  for  the  next  few  years,  and  through  the  nose."  Asse.sseri  as 

would  appreciate  your  comment.?  *u„  n  r- •-  -...  10  1  . 

on  this  rompany  and  .vour  views  ^ 

with  regard  to  its  pro.spects.  •''DcL  nffer.s.  there  may  be  poli- 

.A  M  B..  Halifax.  tieal  eapital  made  out  of  it  vet. 

In  the  light  of  the  industrial  ex--  _  1 
pansion  which  has  been  carried 

■out  in  many  directions  in  New-'  )♦  i-s  ju.st  possible  that  George 


95.00  a  year 


AUGUST 

Issue 


$5.00  a  year 


CANADA'S  LEADING  CIGARETTE 


SATISFACTION 


'  foundland  since  it  entered  Confed-  ,  Drew,  the  Tory  leader,  may 

'  eration.  and  which  is  still  in  evi-  i.u-  j  '  o 

dence.  growth  prospects  for  New-  ’^‘^'"^nt  the  idea  of  government 

foundland  Light  and  Power  Co.  !  policy  being  enunciated  from  a 

appear  to  be  substantial.  During  hotel  in  Houston 
the  past  three  years  gro.ss  earn- 

'  ings  of  company  have  increased  '  ❖  ❖  4* 

steadily  and  widely  from  $1,166,770  ;  That  optimism  sounded  by  M.  J. 
in  1949  to  $1,676,945  in  1951  Net;  coldwell  as  head  of  the  C.C.F. 
learnings  have  kept  in  step,  having- 

I  rL?en  from  $273,018  in  1949  to  $316.-  ^  things  looking  good  for  the 

j411  last  year.  :  socialists  nationally  sounds  here 

,  .After  all  charges,  net  earnings  Ottawa  like  somebody  whist- 

1  for  19d1  were  equivalent  to  $2.14  i.  ai.  j  mu 

1  a  share  on  common  stock,  up  from  through  the  graveyard.  The 

'  $1.87  a  share  in  19.50  and  more  than  party  is  dead — it  it  ever  was  alive 
twice  annual  dividend  require- ,  — pgj,^  pj  Ottawa  River.  There 
ments  of  $1  a  share  on  stock.  I  .  ,  ,  u, 

'  Company  has  been  engaged  in  9^  cour.?e,  the  one  notable  ex- 

a  large  scale  addition  to  its  fa-  ception.  Clarry  Gillis.  the  miner- 

cilities.  capital  expenditures  during  -  -  -  — 

j  1950  and  1951  having  amounted  sary  in  the  current  year  to  provide 
to  $1.4.36,280  and  $1,619,215  respec- !  fund.s  for  the  expansion  program 
lively.  Early  this  year  announce- '  which  is  being  carried  out- 
'  ment  was  made  that  company  was  Despite  the  expansion  in  New- 
I  undertaking  a  $4  million  expansion  foundland  of  recent  years  there  re¬ 
program  which  will  add  to  produc-  mams  considerable  room  for  fur- 
I  tive  capacity  of  several  of  its  van-  iher  industrial  growth,  as  natural 
,ous  plants;  and  further  large  addi-  resources  of  the  province  have  been 
'  tions  are  projected  for  early  future,  developed  lo  only  a  minor  extent 
;  At  end  of  last  year.  Newfound-  so  far.  With  power  company  an- 
land  Light  8;  Power  Co.  had  total  ticipating  future  progre.-is  ,n  indus- 
,  funded  debt  of  $4.700..500.  Capital  trialization.  its  operations  over 
comprises  $1.2  million  of  $100  par  next  few  years  seem  likely  to  con- 
value  5  p.c.  preferred  stock  and  tinue  the  expansion  which  has  been 
120,000  shares  of  $10  par  value  com-! in  evidence  in  recent  years.  Com¬ 
mon  stock.  In  annual  report  for  mon  stock,  accordingly  would  seem 
1951  it  was  stated  that  additional '  to  have  attractive  prospects  as  a 
'  permanent  financing  will  be  neces- !  hold  over  the  next  few  years. 


The  GENERAL  ACCIDENT  Group 

Douglas  B.  Hall,  F.I.I.O.,  F.I.I.A,  Manager  of  Canada 

General  Accident  Fire  and  Life  Assurance  Corporation,  Limited 
The  General  Accident  Assurance  Company  of  Canada 
Scottish  Canadian  Assurance  Corporation 
Get<ieral  Accident  Building,  Toronto 


Business  Opportunity 


Can  you  tall  advtrtlsingf 

De  you  hev*  e  few  iheutond  dollars  to  Investf 

You  con  buy  o  lubitontiol  intercit  er  tvtn  beeem*  a  partner  in  •  lorfo 
and  astablishad  publithing  butineii,  that  will  giv«  you  a  high  iolary  and  a 
cemmisfien  opportunity  limited  only  by  your  own  ottoctivonos  and  induitrioui 
hobits.  Writt  fer  interview:  Radio  A  Preit  Publicity,  ISO  Pleoiont  Pork  Read, 
Ottowo  1.  Ont. 


ji.e  no  question  of  any  let-iin  in  fj|,ru,n  wheat,  a  marcaroni  variety, 
jeomnanys  huge  plant  expansion  considerable  of  which  is  grown  in 
I  program  which  provides  for  expen-  ,f,e  southern  part  of  the  province 
ditures  over  the  next  few  years  of  The  Thatcher  and  Renon  wheats.' 

:$42.5  million.  Nor  is  there  any|(j,o  prevailing  types  in  this  pro- 1 
jqliestion  of  interruption  in  opera-  vince.  appear  to  have  been  little 
!  tions  of  company.  affected. 

In  handing  down  his  decision,  the  Rust  Damage  Not  Great 

!u.S.  judge  made  no  reference  to  Further  west  rust  has  hardly  been 
I  any  restraint  of  trade  in  the  asso-  a  factor  at  all.  A  report  has  just 
;  elation  between  the  three  com- j  come  through  from  Dr.  H.  B.  Har- 
'  panies  involved.  No  consideration  i  rington,  head  of  the  field  husband- 
'was  given  to  the  minority  share-  r.v  department  of  the  University 
;  holders  of  CIL— total  investment  in 'of  Sa.skatchewan  in  which  it  was 
'the  comoan.v  of  which  amounts  to  declared  that  the  rust  damage  in 
,ahnut  $.50  million  at  current  mar-  the  south-eastern  part  of  that  pro- 
ket.  tVhile  it  is  unlikely  that,  in  v'oee.  the  vulnerable  region,  ha.? 

.the  ultimate,  their  position  will  be  Leen  negligible.  Rust,  of  course. 

!.?eriousl,v  affected  whatever  the  originate.?  in  the  United  States,  but 
'outcome  of  the  situation,  it  1,.  it-' sprcod  this  year  ha?  been  greatly 
:  hound  to  be  an  unsettling  factor  h-''  h®!  dry  weather 

iwith  some  of  the  shareholders  prevailed  | 

I  What  western  crop  authorities 
Huge  Expansion  Program  ,  .u  ,  ' 

,fear  more  than  anything  el.se  is  a 

CTL  owns  and  operates  22  plant?  sudden  dip  of  the  thermometer ! 
in  Canada.  which  would  result  in  frost  dam- ' 

A  new  plant  at  Calgary  for  pro-  app.  the  danger  however,  of  large 
duction  of  commercial  explosives  ^  scale  loss  in  this  connection  is  being 
commenced  operations  in  June  reduced  every  day  now.  Harvesting 
with  a  new  nitration  process  never  is  expected  to  be  general  in  the 
used  before  in  North  America,  heavily-cropped  areas  of  Saskat- 
CIL’s  largest  plant  at  Maitland  will  I  chewan  this  week.  Much  of  the, 
soon  make  basic  chemicals  for  grain  is  now  approaching  maturity  I 
.nylon  and  the  new  Edmonton  plant  to  the  point  where  a  light  frost - 
produces  the  plastic,  polythene  would  not  do  serious  damage  i 
from  natural  gas.  Capacity  of  nylon.  It  is  too  early  yet  for  any  reliable  , 
varn  and  staole  plant  at  Kingston  data  on  the  quality  of  this  year's 
i.s  being  doubled  and  new  nlants  at  grain,  but  inspections  this  far 
Copper  Cliff.  Shawinigan  Falls  and  would  indicate  that  mo.?t  of  it' 

New  Toronto  are  under  construe- ,  "  ould  run  in  the  contract  grades, 
tion.  iThe  big  mo\pment  howp\er.  is  not 

Substantially  all  of  the  46..5(V1  more  than  started. _ 

seven  per  cent  $109  cumulative  j 
pheferred  shares  of  CIL  are  held 
in  Can.nda.  The  common  stock  con- 
sists  of  7  959,114  no  oar  value  shares  H 

of  which  Dunont  and  ICI  each  hold  I 

DhURY  EXPOSITION  I  |f  |  LIIIUI  Ul 

j  Announcement  is  made  by  the 

I  United  States  Department  of  Com-  _ 

meree  that  the  19.52  Dairy  Indust- 
ries  Exposition  will  be  held  at  the 
Navy  Pier.  Chicago.  Illinois,  Sep- 
tember  22-27,  under  the  sponsorship  ■ 
of  the  Dairy  Industries  Supply  As-  ■ 
sociation,  Inc.  Concurrently  with 
the  Exposition,  a  number  of  na- 
Itional  and  international  dairy  H 
;  groups  will  hold  meetings  or  con-  H 

'ventions.  including  the  Interna-  H  , .  „ .  — rir  * 

Ifional  Association  of  Ice  Cream  H  F*’  OTTAWA 

Manufacturers:  Milk  Industry  ,  H  ..J 

Foundation;  Dairy  Industries  So-  ■  H 
ciety.  International;  National  Ice  , 

Cream  Mix  Association;  others. 


This  salesman  uses  TRAVELLERS  CHEQUES 
For  os  he  tells  his  boss, 

"I  hove  *tiM  IhimL  ikst  ssuUu 
Moke  my  funds  safe  from  loss." 


Always  be  sure  of  fast,  courteous  sei'vtce 
Bank  at 

IMPERIAL 

luMskikat  seUHcelnuft* 


UmJl  1W 


mPERIAL  BANK  OF  CANADA 


METROPOLITAN  LIFE  JNSORANCE 


lo^am 


HOME  OFFICi  NIW  YORK 


SERVING  CANADA  SINCE  1872 


THE  FIXAXCIAL  TIMES,  AUGUST  22.  1952 


CLOSING  QUOTATIONS 
MONDAr,  AUGUST  18 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
MONDAY,  AUGUST  18 


CANADIAN  ACTIVE  BOND  PRICES 


siipiilied  by  Royal  Securities  Ltd. 
rinsine  (tuntatifins  i  Miinirlpai  Bunds  Oiyden  5'.'4/68  98 

AuRiist  19.  1952  ctown  l‘,2/b9  Hi  EBEddy  S'i/SS  90 

Govcrnmeni  ..I  Canada  iHal.tax  3t«/6o  85  I-;?! 

Bnnd>  3‘2,63  87  Elk  Falls  5/75  95 


DiV.e  19.51-52  1951-a2  Cuii 

Hisll  Low  Price 

HILP.  PAPER.  LL.MBER  .‘itCLRITlES* 


12.37 

1.30 

Du  Old 

4.04 

1.6(1 

Angio-ddn  P&P 

1.30 

0.45 

Anglo-NDd  Oevei 

4.00 

3  15 

Bathurst  A 

5.80 

1.25 

Do  'B 

1.35 

0.40 

BC  Forest  Prod 

3.17 

Brown  Co  Com 

51.79 

9.00 

Du  1st  otd 

62.61 

3.00 

Do  2nd  ofd 

1 .30 

0  411 

Cdn  Wes’  Lumber 

9.29 

1.50 

Cdn  vVirebnd  A 

6.73 

Do  B 

S.03 

2.25 

Cunaoi  Paoei 

I  42 

Cor  paoer  Com 

79  17 

9.0(1 

Uo  ofd 

4.33 

1.00 

Donnatona 

3.02 

1.0(1 

Donohue  Bros 

6.03 

2  OO 

Uryden 

7.03 

LO'I 

L'ddv  Paper  A' 

MacLaren  P  &  P 
Maritime  lei 
Oo  old  .... 
Do  'Rights’ 

Uex  Lt  <s<  p  CoRi 
Uo  DIO 


1.81 

2.00 

Mtl  island  Power 
Mtl  I'ele graph 

.20 

51', 

.’.0 

45 

2.14 

1.00 

Nfld  L&P 

20»% 

17 

1.92 

l.OU 

NS  L&P  Common 

21 

19", 

11.41 

6.00 

Oo  Pto 

110 

101 

3.19 

1.30 

Power  Coro  Com 

33"4 

:o’. 

16.56 

6  00 

Do  1st  ofd 

115 

105 

16.58 

3. O'.' 

Do  2nd  ofd 

57 

49", 

1.17 

I.UO 

Prov  IransDorf 

I6'4 

11% 

1.1! 

i.OU 

Queoei  Power 

20', 

16 

J.57 

0.7" 

Queoei  rei  -A 

16', 

11 

•.'<.69 

L2a 

Sgiiv  Pow  ofd 

103', 

97 

1 ,85 

1.45 

Shawimgar.  Com 

47', 

31', 

J9al -52  1  951-52  Curr.  V'd 
High  Low  Price  % 
85  45  49  6.12 

18  I4I2  14^8  5.93 

1734  14 

40  .  30  37 

5>8  2.65  3.33 

85,  454  8U 


1951 -.52  1951-52  Curr.  Y'd 
•  High  Low  Price  % 

INVESTMENT  SECLRl'l'IES 


1951-52  1951-52  Cun 
High  Low  Price 


l.o9 

0.60 

Argus  Corp 

13', 

9% 

12’i 

31.57 

4.30 

Do  pld  .... 

92 

75 

80 

1.31 

1.1914 

Cdn  Gen  Inv 

28 

20’, 

24'. 

7.66 

10.70 

Cdn  Gen  Sc 

65'4 

60 

73 

0.94 

0.40 

Cdn  Int  Inv  Trust 

14 

10 

10 

16.66 

5.00 

Do  Dfd 

90 

80 

80 

:.32d 

Cdn  P&P  inv 

8 

3 

5 

2."2 

0.08 

Do  Dfd 

Cons  Oivs  Secs 

57 

2.00 

28'4 

65 

1,05 

Sicks'  Brew 
(Jim  Distillers 


.Rate  Maturity  Bid  Asked  Levis  5/54  100  00  103  00  Ee.dGr  4/66  . 

1'2'r.  .\ov  1/a-  99:,  100  .y  ticton  5‘'2/6t  87‘.a  GsWat  t'.a  70 

??  SS’-a  100  'Montrea,  3/60  89>i  ...»  Smith  4;,i/6: 

1  Mar  1/3.5  Hh  o/y  ^  llrv  Oil  3I../6I 


*  I  sVlar  l/5o 
710  !  27«  Nov  1/53  99 
3.84  2-r  Dec  15/54  97»; 


Montreal  3/64  86 
Montreal  3/70  81  li 
9?5,g  yuenet  3‘s  64  88V2 


1.00  Fio.-er  Co  mew)  :7'2  l.T’. 

4.75  Do  old  io;i'2  94  ;o;i 

4  00  Gair  Co  nfd  100  94  KiO 

2  5(1  Gl  cake  Por  Com  2::'4  la'i  18 

2.50  Do  A  51'..  44  .50 

1  00  Hender  Corn  '4'2  II  12-', 

5  00  Do  old  80  05  7o 

1.40  Hintie  &  Uaiich  :2  24',  28" 

0.75  How  Sm  th  Com  20',  l.'j  21 

200  Do  old  50'2  40  401 

3.00  inti  Paper  Com  00',  41',  4,5" 

4  00  Do  old  103  107 

0.50  MacMillan  A’  20  1.9  19" 

0.80  Do  B  28  I7'4  19’ 

3  00  Mersev  Paper  .  94  83  86 

2  00  -M  Hi  b  Paper  3444  2144  344 

100  Powell  River  36  21  23" 

1.50  Price  bios  Com  33’.  26',  32 

4.00  Do  old  lOl,  89 

0.85  Holland  Paper  21-t  10  11 

4  25  Do  ofd  89  74  74 

100  St  Lawrence  Coro  49  28'2  37 

0  70  Wilson  .)  C  10=4  3'4  «' 

IRO.V.  51LLL.  ELECTRICAL  SLCIRIITES 

■Algoma  steel  61'.  2?  50' < 

0.90  Aniai  Liecl  ....  13  2  8  18 

1.00  At.as  Steels  .  25'4  I3'4  22J. 

0  60  Beatlv  Bios  12’.  ■  .’ 

0.10  Bicklc  Seagrave  2.1/1  1.5.1  I  75 

1.25  Burlington  Steel  23  18  20 

0.45  Burraio  D  Ok  A'  64,  71,  T", 

2.  "2  Can  F  A;  Foi  g  A  34  27'.  .34 

S.i'O  Co  F.  .  140  68  W 

121)  Coll  lion  Hort.ies  22’4  19  2.3 

C..5I)  gan  Machineiv  8  6'4  7 

4. 00  Can  W  r  &  C  'A  l.lii'..  129  170 

3  00  Do  B  .98  2  61’,  87 

3. (0  Cdn  Bronze  Com  42  29  4  37 

5.00  Do  ofd  105 1,  1(10  lor. 

0  80  Can  Cai  &  F  Com  G'a  12  1.5'. 

100  Do  A'  19  1.5  17 

100  Cm  Fairoks  Com  26  20  21  *. 

6  00  Do  ofd  .  .  i:/*  r8'2  120 

12.00  Con  Gen  Elect  420  360  411 

Cdn  Ice  Macnin'v  6  00  3  .50  4  5.1 

08(1  Do  A  10  4  34,  9>; 

6  00  Con  Inaersol.flnd  lOO  70 

con  Locomotive  .36'2  20  23'3 

Can  Marconi  16'4  3.20  4  95 

0,75  ton  Vickeis  Ltd  22'4  13»,  19', 

2  00  Cdn  Westingh  se  82  6.3  66 

0.25  Chaleo  Steel  Com  I.34,  8  6 

0.50  Do  olo  8' 2  3  7 

l.OO  Cockshutt  Fm  Eo  20  H'j  17'. 

0.311  Coghlin  B  J  I344  12  IS'j 

0.25  Cra  2  Bit  S'j  4  4  25 

100  Disher-Steel  Com  .32  17',  29 

1.50  Do  A  35  23  23 


Uo  461  olo  48 

Do  4','}  otd  52 

So  Can  Pwr  Com  2i  2 
Do  old  I'20'4 

Twin  City  Com  14', 

Do  ofd  52 ' 4 

L’niiin  Gas  25 '2 

United  Fuel  '.A'  59 

Do  B'  2,5' 2 

West  KonI  pfd  174 
W  nnipeg  FI  Com  46 '4 
Do  'Pref  .  .  101 

lE.MTLE  SF.tlJKiriES 

Bales  &  Innes  lo’, 

Beld-Cort  ...  17 

Do  ofd  ...  18',2 

Biltmure  Hats  ..  8 


-  2.02 

1.00 

bo  A 

4.18 

1.20 

Bruuk  Mills  'A' 

1  149 

0.60 

Do  B 

1  031 

Butterfly  Hosiery 

1.51 

1.00 

Cidwl  Lnn  Com 

6.85 

1.50 

Do  1st  Dfd 

3.21 

1.00 

Du  2nd  ofd  . . 

'  3.23 

2.40 

Cdn  Celanese  . . 

'  9.86 

1.73 

Do  ist  Dfd 

9.66 

l.OC 

Do  2nd  ofd 

0.46 

Cdn  Conv  A 

0."8d 

Do  B 

2  ."1 

S..30 

Cdn  Cottons  Com 

3  .34 

1.2'J 

Do  pfd 

i  .3.27 

l.,"U 

Cdn  Silk 

'  3.36 

1.50 

Celtic  Knit 

0.37 

Cm  Bar  Knit 

1.37 

1.00 

Do  A 

3  03d  1.10 

3  70d  I  40 


8.87 

3.1U 

Dom  Bridge 

0.32 

Doin  Elect.'O 

2  83 

l.2r' 

Dom  tngineering 

(1.35 

U  50 

Dom  fndner  Com 

>0.31 

4  50 

Oo  old 

2.62 

1  00 

Dom  Stl  A;  Coal 

4.43 

0  4<j 

Dom  Struct’  Steel 

0.42 

Eastern  steei 

0.3U 

0.40 

Eaav  Waitting 

8  00 

0.25 

Emp'.ie  Bias?  A' 

1.47 

0.40 

Enamel  &  Heat 

1  83 

Fit  Ltd  Com 

3  63 

0  60 

Do  A 

0  04 

Flash  Fastenei'i 

8  97 

3.50 

Ford  '.A 

8  97 

9  5^1 

Do  ’B 

General  Motor? 

O.jSd  0.40 
0.07d 


Gen  ateei  iVaies  23  1.5 

Do  Old  ins  OS’, 

Green. ng  Wiie  S".  4.25 

Harm  Brass  Com  IS',  lo 

Do  A  15  12"4 

Hamilton  Bridge  19’,  12'2 

Haves  Steel  41  30'4 

Ingersoll-Mach  9'2  8", 

liiglis  .John  18' 4  10’, 

Inlet  Metals  'A'  52  32 

Du  Dfd  103',  80 

Ke  vir.aior  18  1.3 'i 

McKinnon  Struct  ril  15'4 

Do  ofd  92,  88 

Massev-Harns  I5'4  10'4 

.Ma.xwelJ  Ltd  .  .  7  si, 

.Mitchell  Hoot  ,38  28 

\ltl  Locomotive  IP',  14 

Morrison  Bros  10  3.50 

.Mt  Rovai  .Metals  i’'^  7 

.\at  Steel  Cai  3244  2J'2 

Niagara  Wire  W  35  21 

Onl  Steel  Com  19  IS', 

Do  ofd  141  128 

Page  Hersev  75  49’, 

Pressed  Metals  22 '2  11 

Revno.OS-Cov  A'  20  18 

PL  Robertsn  Mfg  75  48 

Russell  Indus  27  l?i2 

Sangamo  Co  19  14 

Sarn.a  Bridge  15  9'4 

N  Slater  Co  «!  33 

Steel  Co  of  Can  37  2S'2 

Do  old  37  29 

Stowell  Screw  ’A'  21  I944 

Do  *B  10'2  * 

Toi onto  Iron  Com  19  12';. 

Do  A'  18',  13'2 

United  Steel  11’,  8’, 

Ma'eroi.s  Comm  g'j  5 

Waterous  "A”  12  8 

vVesieel  products  2.8  IS 

HI. 1C  I  111, HIES  SEII  RITIES 

.Ang.-Cnd  lel.Ptd  44  ,  39 

Bell  I'eleohone  41',  .34’, 

Biazilian  12",  10’, 

BC  Electric  ofd  101  87 

Oo  old  90  77 

BC  Power  'A'  34  28', 

Do  'B  8  4  in 

BC  Teleohone  .34"4  32 


Con.s  I  extile  Com  26’,  16 

Dll  old  21  17 

Cosmos  Imperial  14  10 

Dom  Corset  I3'2  8 

Dom  Fab  Com  21  l.'l 

Dll  2nd  pfo  3! '2  22 

Dom  i'e.vtile  Com  lO",  10 

Do  pfd  176  140 

Dom  Woollens  I6'2  4.50 

Esmond  M  pfd  .  21 '2  If 

f  ibre  Prod  Com  12'. •  7 

Do  ofd  3'2  6 

Hamilton  Cot  r9'2  17 

Harding  Crpts  ..  12",  6' 

Hub  Felt  Com  17  3 

Hubbard  Felt  'A'  17  7 

Lnda  Hose  Cm  5  1.75 

Do  'A  11  7 

Mcrcurv  Mills  5",  2.00 

Mon  Knit  Com  23  12' 

Do  otd  93 '2  SI” 

Nat  Hosiery  'A'  9  5 

Do  'B  95,  B’ 

Paton  Mfg  Com  .  IS  11 

Do  pfd .  25  20 

Penmans  Ltd  83  4S 

Do  otd  147  99 

Renfrew  Te.xtiles  8  4.50 

Riverside  Silk  A  .30  2!' 

Du  B  15  10 

Robinson  Cot  ISI2  4.00 

Si  knit  Ltd  Com  3'4  18 

Do  P-ef.  .  37  34 

looke  Bros  7'i  3 

Wabasso  Cotton  25",  15 

Weslev  M  ofd  91  70 

Woods  Mfg  41  27 

Wool  Combing  23  10 

York  Knitting  'A'  S  4,50 

Do  'B'  4  1.25 

CttNS'I  KUCTIO.N  SECI  IMTIES 

Brant  Root  la",  11 

Building  Piod.'  r>S'2  30’ 

C  Cement  Com  88  53" 

Do  ofd  29’,  25' 


I.UO  0  bU 

153.41  O.BO 

3.43  1  00 

1.10  0  60 

4,18  060 

0,S6d 

1.910  I.UO 

60  89  4.50 


iO  Do  ofd  30  2212 

10  Dom  &  Ang  Com  206  153', 

10  Do  Pref  100  95 

Dom  Scot  Inv  13'2  9', 

U  Do  otd  48',  40 

Ki  Economic  Inv  Tr  27",  22 

5  Hvdro-Eiet  sc  S’,  4.10 

9  Invest  Foundation  30  18', 

0  Do  ofd  .52  50", 

5  London  Cdn  Inv  3.50  2. SO 

6  Third  Cdn  G  In  5' 2  4.25 

0  Unit  Coro  'A  .30  25 

0  Do  'B'  4.5' 21  3:i»i 

FOtinSTUFF  SECURITIES 
0  Acadia  Atl  Com  8",  5 

0  Do  A  21  lo'i 

U  Do  old  105  94", 

Blue  Ribbon  Com  28  10 

D  Do  otd  .5.8  4 1 '2 

9  Howe'  Co  'B'  SO  43 

5  B.C.  Packers  'A'  22  10', 

0  Do  B'  .21  9'2 

u  Burns  Oc  Co  'A'  .50  27 '2 

U  Do  B  4.V  26 

U  Can  Bread  Com  4.75  2  .50 

11  Do  ofd  56  45 

0  Can  Do.m  S'ugar.  23  17 1, 

0  Can  Packers  ‘A’  45  32 

0  Do  ‘B’  .  39  25"4 

J  Can  Starch  ....  40  26 

)  Can  Vinegars  ...  15'i  ll", 

0  Cdn  Bakeries  . .  12  8 

}  Cdn  Canners  34 'i  24 

Cdn  Food  Com  4  60  2.50 

Do  A  ...  9  4.50 

Do  ofd  .  70  50 

Cdn  Salt  .  7  5 

Caielli  A'  ....  14',  12 

Do  -B  ...  23  IS 

Con.o  Bakeries  9  B'i 

David  &  Frere  ‘A’  41  "0 

Do  B'  .  67  IS 

Dom  D  Com  .  8  4 

Do  ofd  .  22  1.3 

I  F.staniooks  of  28  s 

I  Fanny  far-mer  .  .3:;'’ii  22'2 

1  Gen  Bakeries  . ,  .  4,40  2 .30 

I  Hunts  Ltd  8"  ,  a  5'i 

1  Hunts  Ltd  B'  8  5'i 

'  Inler-Citv  Bak’g  IS  12", 

'  Laura  Secord  I5'2  12', 

I  Lovvnev  W  M  IS",  II '2 

Man  S  Dfd  lOO’,  100 

'  Mt  Bo.val  Rice  M  ia'2  10 

'  Quinte  Milk  'A'  12  S'i 

I  Do  -B'  .  3.50  2  75  I 

Shirritts  old  20',  19 

'  Silvervvd  Datr  'A'  10'2  8', 

'  Oo  *B‘  8'2  6 

Silver wd  W  D  of  105  50  93 
1  Tib  Top  Cnrs  7",  6 

Viau  Ltd  _  53  42 

Weston  Geo  26'2  20 

Do  Did  .  104  89'i 

Wilsil  Limited  22  16 

.MEKCH.VNDISING  SECI  RllTES 
Agnew-Surps  12  8', 

Ashduwn-Hde  "A  17  12 

Do  B  19",  15", 

Auto  Elec  Com  "’2  6 

Do  A  10  5'2 

Belgium  Sirs  Com  9  5 

Do  pto  17  1.3", 

Can  Sy  4 ‘,2  pld  99’,  93 

Do  5',l  Dfd  102  97", 

Cdn  Tire  Com  47  25’, 

Do  ofd  19",  18 

Cassidy's  Coir.  ...  14  5’, 

Do  old  ....  1 1 7  95 

Cochrane-Dnl  ,  .  17 '2  12 

Do  'A  , .  19  15 

Do  old  25' 2  13 

Dominion  Stores  14'2  9’, 

Fieiman  A  J  12  8 

Do  ofd  S5'2  82 

Gold  .Vlackav  A  9’,  7'j 

Do  B'  17  r. 

Grftn  &  Co  'A  19  16'2 

Grand  A  Toy  30  15 

Holt  Kenfr  Com  35  35 


1.87 

LOO 

W  Cm  Breweries  19 
IKLST  CUMPAMES 

IS 

1514 

643 

a '4/0 

3% 

3','o 

2.28 

l.UU 

Chartered  Trust 

35 

26 

26 

3.34 

■3ri) 
3%  , 

1031 

3.00 

Crown  Trust 

130 

107 

107 

4.83 

0.94 

0.55 

Guaranty  Trust 

13', 

12’, 

13A 

4.23 

3% 

1  40 

12U 

National  Trust 

30', 

25 

25', 

4.71 

2.31 

120 

Sterling  Trust 

30 

25 

27 

4  45 

‘’"4% 

S'-!)' 

1.89 

1.4(1 

Tor  Gen  Trust  3'9 

LUAN  CUMPAMES 

27 

23*', 

4  91 

2.48 

2.UU 

Cat.  Perm  .Mtge 

53 

43 

45 

4  44 

Gnvi 

8.64 

b.OU 

Hrn  at  Er  Mtge 

145 

110 

123 

4.92 

521 

3.0(1 

Ontario  Loan 

136 

103", 

111 

4.31  1 

CNR 

C.\R 

4  40 

3  5(1 

Toronto  Mtge 

117 

100 

100 

5  30 

o  «  3%  Nov  1/56  98'2  99'.,  1  3I!,  4/77  7700  'MCC-F  O  3/ 

3/6  May  1/37  974,  98  j'onn’i. J71  102  oQ  Leaf  3",i/ 

33.  Jan  1/59  95»i  96"i  rV  2fv  aiV/Si  88  M-Harris  3, 

3%  June  1/60  mk  954(1' vSnc‘‘ouv^l/^5  “  ”  ^'sS8fc”|.®; 

4.24  17?  22^  gjjk  W  mount  4/54  99  00  35,' 

4.71  1/12  Isi*  os  I  "'“’‘i  f  *3  00  Patna  lit, M 

tl?  Sep?{/S6  93®'^  W.’pee  4.,y/6.  105.50 

2",%  June  15/63  asv,  90‘i  Corporation  Bonds  , Price  3>4/66 
3^0  P  Can/66  87>2  89  ;  Convertiole,  or  with  Prov  Tra  4/ 

*  Government  ul  Canada  Warrants  Simpson  SV,/ 

f  ?r,  Guaranteed  Abitibi  4',/61  lOO'i  103  E  Amuse  4/ 

.-NH  gj,  67  MJ.  WO"  Atlas  Stl  5/57  108  111  C  241,/ 


UlL  .y  RUBBER  SECURITIES 
U.4U  Andian  National  18’,  7  10 

U.50  BA  Oil  26',  I9',4  21'<, 

1.00  Can  Oil  Com  ...  30  17",,  29'., 

8.00  Do  8</i  old  _  1.55  135  135 

5.00  Uo  51,7  Dfd  _  102  95"4  97 ',2 

4  00  Do  4<,i  pfd  ...  9.1  75  82 

2.10  Dom  Oilcloth  42  33  38 

4.0(1  Goody  eai  Com  105  9!l  9(1 

2.OO  Do  pto  .52'2  46  48’2 

0.65  Imperial  Oil  Ltd  45  27’,  34 

l.OU  Inter  Petioieum  39",  13  28', 

1.00  McCol  1-Front  45>4  18’,  37", 

4.00  Uo  olo  99  80  85'2 

U,17‘/2  Norm  Star  Oil  8  S',  7'^ 

0.26  Royalite  Oil  L’O",  !2'2  17'» 

1.40  Stuart  Oil  ofd  2(1',  16'2  19’2 

0  60  Supertest  Pete  184,  13',  14', 

5  00  Do  pfd  .  102  95  100', 

1.20  Viceioy  Mfg  27  10  23 

I'RA.NSHUKTATION  SECURITIES 
l.UU  Can  Sb  Com  70  24',  70 

2.50  Do  otd  .  ..  52'3  43’,  47',^ 

1.75  Can  Pac  Rly  40  23',  34', 

MINING  &  METALLURGICAL  SECURITIES 


.  V-iVIV  4/00 

j  P"  CNR  2’,/71 
,44  j  CNR  4*,2/53 

a."-  n.»TD  4  1i./,7 


Aluminium  Cum  125' 2 


25' 2  91 

16  31  l.OU  Do  Dfd  23 '2  22"i  25  4  0( 

2.17  0  !0  Asbestos  Curp  27  21",,  23’,  2.i( 

3.1U  2.U0  Coiia  -Min  &  Snrilt  42",  32  35",  5.51 

1  11  1  5u  Dom  Coal  old  23'2  16',,  18  8  3( 

0.2!d  Dom  .Magnesium  15’,  10  10'2 

0,72  0.50  Gt  West  Coal  A'  12  7  11 '2  4  9. 

0,2  0.50  Do  B'  12  6  12  4.11 

0.390  2.uti  Inliiicui  Coal  57  28  .tU.A  40 

1.5-la  8.00  Do  Old  120  105  105A  7.0. 

0.01  0.03  Intt  r  Coal  &  Coke  1.25  .29  50  OO 

4  17  2.60  Inter  Nickel  48",  35'2  441/  5  8, 

7'«  7.00  Do  Did  115  128  131  5  31 

5.70  4.00  Noranda  Mines  8h'2  69  82  4  86 

MISCEI.I.A. NEGUS  SELT  KTTIES 
0.02d  Acme  Glove  12',  6  6', 

4.53  5,50  Ault  &;  W'berg  103  Km 

1.58  0.60  Auto  Fabric  A’  7",  4.80  4  811  12  5' 

0.25  0,50  Do  'B  6',  2.95  3.(10  16  6J 

1.32  Baicelona  'Tract  2  90  l.OU  1.50 

o.W  1.00  Brant  Cord  'A'  .  17",  15',  16',i  6  16 

3.03  Do  'B'  ...  16'/  10  12 

1.37  0.30  B.A  Bank  Note  ..  17',  12  H'/,  5  61 

0.68  Burnett  ...  6  3.40  4.25A 

2.1.5  0.40  Can  Foils  Com  ..  10",,  6  6’,  5.8.’ 

3.26  1.05  Do  A'  18  11'/,  15  7  00 

Cdn  Chem  &  Cell  15’,  14  15’, 

1.59  1.00  Cdn  Industries  51  33  36'/,  272 

7.88  7.00  Do  ofd  180  150  155  4  5'2 

0.46  1  00  Cdn  Wallpapr  'A'  16  8'.',  H'i  11)6 

1.4S  1.00  Do  B'  17  9  10  lO.OU 

4.90d  Claude  Neon  A'  2.50  1.50  2.30 

l.aod  Do  'B'  2.00  ,80  1.80 

l.31d  Do  old  36  27  29‘2A 

1.62  1.00  Conduits  Nat'l  13',  9'2  13  7.69 

172  1.00  Cons  Lithograph  13",  9'2  9  11  10 

1.01  *,2  063  Cons  Press  'A'  8',  4  75  5  13  00 

).64d  Do  B'  3.00  1.59  1  75 

,.9b  l.oU  Colisuiiiis  Glass  ."0",  20  22  6.32 

1.67  0.6U  Cram  K  L  H'j  10  lO’,  •’ ;l 

1  72  4.0'i  Crows  .\esl  P  Cl  75  53'2  "3  ."48 

1.37  1  50  Davis  Leather  'A‘  IS',  13',  lO)/  9  7(1 

172  Do  -B  lOi,  4  5", 

1.16  1.(81  De  Havliland  85  3:1  70  I  42 

i.M  2.85  Dom  GiksS  Com  So  43' 2  60  4  ..) 

1  62  1.40  Do  old  35",  28  .30  4.6( 

1.77  4  00  Dominion  Square  75  60  6(1  6  Mi 

1.49  Dm  di  Mdg  6  ,50  1.7.5 

1.78  Do  A  13 '2  4.50  4  1.5 

1,76  1.00  Eastern  1  he  22':  22  22A  4.5.5 

;.97  l.BU  Electiolux  v-orp  16",  12",  13',  12.05 

1.53  O.oU  Equitable  Lile  I7'2  10  12  5  ilO 

.75  1.21)  Famous  Players  18  !5’2  17  7  01. 

1.75  Fleet  Mtg  3.10  140  1.59 

0,50  Geneial  Dynamic  :.‘2  25'2  -3  1  '3 

1.35  0,75  General  Prod  A  .50  .39  40)^  J  3" 

1.35  0.75  Do  'B'  45  42  42  1.78 

l.Ud  Gt  West  Felt  5  2  2,50  S', 

130  (1.50  Do  ofd  R'2  4. .50  5',  9  7i 

1.56  2.00  Gt  West  Saddlery  25  14',  20  10  Oi 

1.04  O.oO  Hailz  I  F  .A  9'2  "'2  7'<  6  4.) 

1.47  0  60  Hldn  Mtg  'A'  a  6  6',  9.61 

1.52  0.10  Do  'B'  4  2  75  3.75A  2.64 

1.63  0  50  Horner  F  W  A'  lO'j  9'i  10  5  Oil 

Hotel  de  la  Salle  15  14  14 

1.43  1.25  Hufnber  Shoe  18  10'2  14  8  9:i 

1.47  0.50  Imperial  Tub  13  8'j  9  5  5) 

1.19  0.292  Do  6‘.i  ofd  7',  o',  54i  o.O'l 

119  1.00  Do  4<,i  ofd  25",  22  23',  4  2" 

1.83  Inter  Bronze  Com  13",  5',  9 

138  1.50  Uo  old  24  17  19",  7-60 

4.2"  Johns-Manville  7"'/  65 

1.83  '5.011  Journal  Pud  13  10  10",  7.4" 

/.’O  0.60  Lambert  'A'  13  9  9',  6. ,5 

:.26  0  60  Do  B  12  9  10),  5.8.7 

i99-d  1.00  Lang  ic  Sons  17  10  11',  8.7(1 

.29a  Langley  Lid  Com  1  00  50  ICO 

1  76d  Do  Pld  75  60  6] 

1.47  Lawson  &  J  'A'  22',  lO’i  30 

:13  Do  B  1"  10',  1”', 

.22  5.00  M  Loews  Theatre  70  70  lO  7.14 

8"  1.00  Mailman  Com  17  14  16’,  6  0 

.4  5  5.00  Do  otd  90  73",  90A  5.5'. 

.18  0.75  Maple  Leal  Grd  16  12' 2  121,  5.89 

.30  0.50  L  McBrine  19  ll’,  19  3  84 

.2!  O.Ki  Mica  Co  20"  91  149  .  i4 

19  i.aO  Modern  Cont  Com  2("2  14",  14»;  10  2' 

.3"  1,00  Do  'A  2OI2  14  1.5’2  6  4" 

.69  3.(81  Monarch  Mtg  26  20  22  9  91 

.72  l.5ii  Mtl  Retngerafg  37  23  23  6 

.49  1.10  Moore  Crp  Com  29’,  22  26  4  2., 

13  7.(81  Do  A  456  ,352 

,13  7.0(1  Do  'B  6’2  528 

78  1  00  Do  old  27  22',  24  4  16 

.69  0.50  N  Drug&Chem  10  7  10  5. 00 

.33  0.60  Oo  Ofd  12',  10  12',  4.911 

,06  Nuclear  Entei  9’,  2'7  2  75 

.61  Paul  Srrv  Stores  17",  7'j  12 

"I  2.00  Photo  Engravers  29’/  22  29'/  « 

.3b  1.00  Seths  &  Co  Com  28  16',  22'/  4  44 

.33  1.25  Do  old  26',  '24  24'/  5  10 

.12  Sheraton  A  24'/  20  23'/ 

.25  Simon  Common  11  9  10 

.09  5.00  Do  ofd  91  89  89  5.62 

.94  1.00  Southam  Co  30'i  17  JO'S,  5 13 

.40  0.40  Standard  Radio  7’,  5  fi’i  "  9-’ 

.11  Stovel  .Adv  Press  "'s  1  50  2  75 

.82  Theal  Prop  7',  4  50  6'/, 

.09d  Trans- Telev  3'3  12  .U 

97  7  00  Tuckett  Tob  pfd  161  115  139  5.39 

.21  0.60  Unit  Amuse  'A'  11  10  10  6.0' 

.21  0.60  Do  'B  10  8  8  7.5" 

.09  0  80  Watson  .1  13'i  ll'i  UHi  6  8, 

,41  Windsor  Hotel  27  1  20  M 

.36  5.30  Wood  G  H  100  96  93  5  62 

•  Dividend'  are  cased  on  amounts  paid  during  1951 
•  calendar  year  not  during  companies’  fiscal  vearl 
T  When  tnere  is  no  trading  during  tn«  wMk.  tn^ 
current  price  is  the  “bid’  quotation. 

A  Asked  quotation.  _ 


2  90 

1.0(1 

1.30 

17% 

15U 

16'% 

6  16 

16', 

!<► 

12 

17', 

12 

14',', 

5  61 

6 

9.40 

4.25A 

i 

10",, 

6 

6% 

5.82  1 

16 

llVa 

13 

7au 

4  81  '  247.88 
4.00  I  0.46 


0.83 

0.30 

C  Crush  &  Cut  S 

7 

5’  2 

61, 

4.8) 

7.47 

Do  Pfd 

3.53 

1.00 

Can  Floor  'B 

18', 

14 

14 

7.14 

8.39 

2.00 

Legate  Co  ofd 

2.28 

1.25 

Can  Varni&h  Pfd 

16 

1C*2 

14', 

6.H2 

1.82 

0.60 

Lewis  Bros 

1.2" 

1  70 

Cdn  Dredge 

.•>8", 

27^4 

50 

3.40 

0.23d 

Lindsv  CW  Com 

2  71 

1.25 

Dom  Tar  Com 

49", 

,10’ 4 

42 

2.90 

4.7a 

4  00  , 

Du  old 

8.42 

1.00 

Do  Dfd 

22', 

19 

19", 

,5,06 

3.13 

125 

Loblaw  A' 

1.51 

0  70 

Foundation  Co 

1"% 

in 

14', 

4.8’; 

3.13 

1.2" 

Do  B' 

3.67 

1.60 

Gypsum  Lime 

33 

2in 

33 

4.8" 

4.19 

1.2" 

Mitcnell  J  S 

3.49 

0  74 

1.50 

Imp  Varnish 
int  Paints  Com 

20 

16', 

16 

A 

19 

ICA 

7.99 

17.09 
,  1.50 

4.75 

1.00 

Morgan  H  ot 

Natl  Grocers  Com 

2.27 

1,2(1 

Du  old 

23 

23’i 

23', 

5.1; 

4.61 

1.50 

Do  pfd 

0.23 

fl.la 

MiUon  Brick  Co 

2.1.0 

1.50 

1..50 

10.00 

1  0.7Id 

Ont  Btv  Com 

4  46 

2.40 

Nat  Sew  Pipe  'A 

.57 

45 

.52', 

4.57 

'  1 .84d 

Oo  ofd 

Peoples’  Crdt 

4.16 

0.80 

Sert  &  Co  A 

15% 

12 

K/ 

6.16 

0.23 

3.41 

IJl" 

Sherwin-Wlms 

20 

24"i 

5  05 

3.51 

1.00 

Reitnian  s  Com. 

29.13 

7.00 

Do  ofd 

150 

127 

130', 

5.37 

20.05 

1.00 

Do  Dfd 

Standard  Clay  10  7 

K’  Stand  Pav’g  Com  16  12"i 

7‘i,  Do  ofd  34  26 

5I1LLLNG  A  GRAIN  SECURITIES 

0  Collmgwd  Term  ;2»a  10', 

0  Do  ofd  19  lO", 

Federal  Gr  'A'  17",  11', 

0  Do  ofd  24",  22 

0  Inter  Mlg  oid  102'-/  86 

ri  Lake  ot  Woods  33  27' 2 

9  Do  otd  1.66  132 

9  Made  Lf  Mill  19  7'^ 

9  Do  Pref.  85  82 

4  Midland  &  Pac  25'2  61^ 

9  McCabe  Gr  A'  12  10 

9  Do  'B  II",  9’, 

II  Ogilvie  Flour  36'/  21 

9  Do  Dfd  iS3  14' 

Par  Flour  Com  11'/  6', 

Reliance  Gram  2.00  .30 

St  Law  Flour  34",  18 

9  Do  ofd  12.6  104 

5  Tor  Elevat  17  ll'i 


12  5.00 
11 'jA  5.22 
36’,  2  72 


Rubinson  L  . .  I" 

Do  -A  .  1.' 

Simpsons  'A'  ....  46 

Do  'B'  ....  44 

Do  ofd  ...  102 

Stniv  Brck  'A'  .  f 

Do  'B  ..  f 

Stedman  Bros.  . .  If 

Tamblvn  Ltd  33 

Do  otd  58 

111  PAC  Com  7 

Do  old  11 

Thrift  Sloies  Ltd  16 

Tio  Top  Tailors  27 

Virgin  Dare  Pfd  17 
Western  Grocers  56 

Do  'A'  .36 

Do  old  .34 


0.67', F  Zeller's  Ltd 


Can  .Nor  Power 

12', 

9 

n 

Cdn.  Util.  Pfd 

103', 

95 

98", 

Consumers  Gas 

15', 

K". 

151, 

East  Kootnv  Com 

10', 

5 

6 

Do  oto 

69 

"5 

55 

foreign  Pwr  Sec 

.85 

.30 

70A 

Do  otd 

30 

11 ', 

25 

Gatineau  Power 

20', 

16', 

19 

Do  ist  ofd 

Ill', 

191 

105 

Do  2nd  ofd 

109 

95 

102 

Inter  Power 

101’, 

46 

67', 

oisod 

1.14 

1.(11) 

Western  Gram  1  00  85 

R.ANKI.NG  SECURITIES 

B  Can  National  21",  19', 

21', 

■  ■  ! 

4.70  1 

1.34 

1.20 

Cdn  Bk  of  Com 

29  24 

23 

4.29  I 

1.67 

1.20 

Dominion  Bank 

31',  25’, 

38 

4.29  1 

1.77 

1.40 

Imoe.-ial  Bank 

36',  29’, 

32 

4.38  1 

1.49 

1.20 

Bk  ot  Montreal 

32',  26 

30', 

3.92  1 

1.64 

1.80 

Bank  of  N.S. 

46  34 

36", 

4  36  1 

1.80 

1.20 

Royal  Bank 

31  25 

jO’i 

3.92  ! 

1.86 

1.60 

Bank  of  Toronto 

4  3  34», 

40 

4.00 

FINANCE  COMPANIES 


Inter  Ut.ls  Com  30 
Do  old  32' 

Interorov  Utiiities  3.99 
Ja.maica  Com.  '3 

Do  old  103 


21',  28', 
29",  .31", 

1  90  3  2.6 

9  19', 

93',  lOO 


6.32 

40.85 

3.00 

Do  ofd 

102  ■ 

94 

5  19 

;  40.35 

4,26 

Do  ofd  . 

92 

81’, 

4  90 

40.8" 

2.00 

Do  ofd  . 

54 

41 

3.56 

40.3" 

:.60 

Do  Dfd  ... 

52^4 

31 

4.2" 

1.5" 

0.34 

6313 

0  50 
0.20 
2.C0 

Laur  Acc  ‘A’ 

Do  ’B’ 

Trader?  Fin  'A' 

8", 

7', 

41 

6 

4'; 

26', 

9.32 

2.00 

Do  -B 

39', 

26', 

7  on 

72  55 

4.50 

Do  old 

98 

AS’a 

4.83  I  0.05 
.6.0n  1  14.81 


Do  ec'o  Dfd  29 

Do  "('ii  ofd  26', 

RKVEKAGE  SECURHIES 
Blue  Top  Brew  d.6 
TG  Bright  Com  9', 

Do  pfd  28 

Can  Malting  .64 

Cdn  Brew  21 ", 

Chateau-Gai  Wne  12 
Cinzano  A  .50 

Do  old 

Comm  Alcoh  Com  8  4, 

Do  pfd  .  9", 

Co.-Dv  s  A'  17", 

Do  'B  .  U', 

Crown  1.  &  S  59', 

Dist-Seagrams  34 
Dom  .Vitae  Com  25 
Do  Dfd  102', 

Dow  Breweries  19", 

uaoatt  Ltd  20 

Me.eners  Com  5', 

Do  Dfd  12', 

Molson’s  'A'  .  2S’2 

Do  B  28 

Orange  Crush  7', 

Shea  s  Brew  A'  16', 

Do  B  .3,3’ 2  I 


8 

4,25 

4.50 

1.94 

1.0(1 

9", 

6 

6', 

0.40 

0.40 

17", 

8'i 

8", 

8.56  0.11 

171, 

8 

8’, 

8  3:.  0.82 

59', 

C'2', 

34 

5,83  0.09d 

7  00 

34 

21% 

24', 

6.93  10  97 

25 

25 

25 

4.00  1.21 

0.60 

02' i 

93'i 

99', 

5.04  1.21 

O.dO 

19", 

12 

14 

3.09 

OSO 

20 

IR'i 

171, 

5.72  0,41 

4  4.50 

9',  10', 

20  £5 

20  25 

.3’,  3.50 
13'2  15A 


Mining  Market  Record 

Transactions  on  TORONTO  STOCK  EXCHANGE 


Ulnsing  Oiiotations.  Ant.  19,  1952 


Acad  Uran  28 
Akaitcho  1  40 
Am-Larder  .18',» 
Am  Nepe  .65 
Am  YK  53 '2 
Anacon  3.05 
AngloCdn  8  40 
Anglo.  Hur  .14'i 
Ang  Rouyn  .35 
Ankeno  30 
Apeiv  J!*"  68 

Aquarius  .14 
Area  45 

Arjon  .3 

Armistice  .09 
Ascot  2.13 

Athona  21 
Atlas  Yk  12 
Atlin-Ruf  .23 
Aubelle  09', 

Aumaque  .18 
Aunor  3.K_1 
Bagamac  I" 
Bankfield  ii3', 

Bainat  I  .39 
Barvue  5.30 
Barv  War  3.10 
Barymm  1.13 
Base  .Metal  .42  . 
B-DUQ  60 

Bellekeno  16 
Belleterre  4  00 
Beern.s  46 

Bevcourt  1.42 
Bibis  48 

Bidgeiod  .14 
Bobio  28 

Bcnvi’le  .05', 

Bordulac  .25 
Boy  mar  17 
Braiorne  6.25 
Brew  IS  19 

Broul  Reef  2.60 
Buffadison  .13 

Suff  Ank  1  12 
uff  Cdn  .23 
Buff  BL  .07 
Bulldog  .25  >,2 
Calder  .08', 

Cal  &  Ed  14’. 

Sallinan  22 
almont  1 .63 
Campb  Ch  2.95 
Campbell  12.00 

B Atl  on  6  09 
lalart  66 
boo  1.40 
lar  4.2" 
le  2.95 


13',  18',  Cent  Pore 

24 

.22 

22 

.69  .6.  Cliestervill 

32 

27 

1  32 

49',  .6!  Chib  Expl 

120 

1.15 

1,20 

2  85  2.85  Cnimo 

.35 

.13 

,24 

S.'ii)  8.3'  Cit-Lar 

.OS'2 

.08 

08' 

.  141,  .14%  Cobalt 

.62 

60 

62 

30  .JJ  Coch  Will 

1.70 

1.61 

1.70 

.27  .38  l  orn  Lake 

14 

.12‘a 

1  14 

.07  07  Colostr  m 

1.85 

1  75 

1.85 

.14  14  Colomac 

05 

05 

Comagas  1.69  1.60  1.60 

I,  Comaium  .70  69  .70 

Con  -Astor  13  I!  12 

r  Corda.s  1  46  1.34  1.42 

c:  Discov  2.25  2  10  2.20 

"  D.bfov  vt  .09",  06  03 

Cons  Lebel  .12  10’,  12 

1  ConSmelt  .37.62  35.37  35  87 

, '  (.'oil  .Niciinl  24  16  ,21 

“  Con.s  C}ue  1  0.6  I  00  1.05 

C  Rotiietle  .17',  16  .13 

C  Sannoini  II',  11',  11 

•’  Coiiufst  4.05  3  90  ,3  9.6 

Cl  ou  slim  e  23'/  22  .2,6 

D’.Aragon  .12  10",  12 

.Dcinite  1.99  1,85  1.86 

Delta  .‘>2  .30  .31 

Dome  23. (K)  2137  21.37 

Dm  A'bes  ,6.15  5.00  5,00 

Dona  Ida  .63  42  .63 


iGo  dcre_t  22  12 

jGolri  Eagie  08’a  08 

^  G  .Arrow  11  10 'i 

I  Gold  Man  6 . "/i  6  05 

»  Goidhavvk  .04’,  04", 

Goldora  04",  04', 

iE  Good  fish  .04  .03 

Gr  Rnu“q  69  .,5.6 

_  Giandoro  .12  .32 

Grandmes  29  29 

jGjavana  .31  .29 

'Gulf  Lrad  10  KI 

4  60  Gunnar  1.60  75 

71  Gwillim  .0.3'2  O.'U, 

iHalcrow  .12  OP', 

32  ,Hailiwel1  02'2  .01'/ 

1.20  Hard  Rock  13  .12", 

-4  'Hari-icana  10'i  .09’, 

08'/  Har-Hib  .23  .21 

62  Hasaga  18  18 

1.70  IH  of  Lakes  .20  ,18 

14  Headway  .12  07 

185  Heafi  25  23 

05  [Hellens  2.09  2.C4> 

IHeva  09'-2  08'i 

•:0  :High-Bell  62'2  .57 

,  i;  "  I  Hl^hndge  03'/  03', 

1.42  iFToninear  1.6  6?  1.6  1? 


.15  iL.vn.x  13  .13  .13 

.08  'Macassa  2.10  2.00  2.04 

.10 'a -MacDonald  101  .96  100 

6  25  MacFie  30  .24  .29 

04',  Macho  .C6'2  116',  .06 

.041/Mackeno  9.6  83  83 

.04  iMacLeod  3,45  3.25  3.30 

,63  Madsen  199  1  90  1.92 

.32  Magnet  .15  ,14  .14 

.29  Malartic  2,25  2  13  2.20 

.30  .Man  &  East  .02'/  .02  .02 

40  Maralgo  fl."',  .05'/  .05 

1.30  Marbenor  21',  16',  17 

.031  ji.Marcus  .22  .18  .22 

1?  *  Martin  0,6' 2  05’ 2  05 

ojiu  Matatch  .40  ,40  40 

13  .Matarrow  .21  .18'^  .18 

in  iMavo  28  .22I2  26 

22  iMcIntyrc  71.00  71.00  71.00 

!«  McFCenzie  .48  .44  .48 


13  .13  Ofjemiska  2.00  1  ( 

00  2.04  Grenada  .08  .( 

96  100  Orlac  .08  .( 

24  .29 'a  Osisko  91  ! 

116'/  .Ob'2  Pac  Pete  11.25  10.1 

8.3  83  ,  Pamour  1.18  ! 

Parbec  .04 '2  ( 

??  Paymaster  67  .( 

^  Penn-Cob  37'2  .: 

n?  Perron  75  .1 

9?,  •"?,  Pcrshcourt  48  / 

(7"  /  .0o',2  Pick  Crow  1,75  l.f 

.9  ■*  Pioneer  2.1,6  2.1 


Roche 

Rowan  Con; 
Roy  Silv 
'Royalite  1 
Rupununi 
'Raynor 
Row  C  RI.'- 
San  Ant 


48.50  47.50  48.09 


^6  40  Preston 

??'!.  ?H  I  Pros  Air 


L5.S2  15.12  15.25 


■}8  McKenzie  .48  .44  .48 

18  'McMarmac  .09‘2  .09', 2  09 

■(47  I  Merrill  30  .47  .  47 

25  Mmdamar  5.40  5.10  5.25 

2  ro  Mmda-Scot  72  69  69 

-o,  Mining  C  13.25  15.00  15.00 

2*  "  Moneta  ,43  .39  ,40 

Mylamaq  .08",  .08  .03 

=  Negus  45  .42  .43 

;Nes  Labin  3.05  2.99  3  00 


00  iQue  Cop  1.20 
40  Que  Lab  30 
091,  Que  Man  2.50 
47  Queenston  49 


Home  Oil  16,50  16.25  16.25  Ji™  '7? 

Hnm  VK  ("  11  1?  .New  Ai^er  .is 

He  ns.  «  ei  13  N'ew  Bid 


Hosen  06  0  5  06 

Hoyie  3.20  2.90  3.00 

Hud  Bay  63.0(1  61  00  62.00 

Hugh-Pam  .47  42  42 

Ind  Lake  04  .04  04 

Inspiration  44  40  .'0 

Ini  Nick  457.6  44.50  45.12 

Do  or  1.32  00  132.00  132.00 
Jacknife  .05  .04 '2  .05 

'.lack  Waite  .12  .12  .12 

i.laciilel  .14  .13  14 


Duve\  7.6 

,  E  .Am|)hi  .18 

i  -J  *  East  .Malar  3.95 

7'  Eusl  Rim  1.53 

East  Metal  1  33 

.28  Ea.sl  Sail  8  20 

05  Elder  .65 

23  Eldoiia  .24 

.16  El  Pen  Rev  13'2 
6  20  El  Sol  (M'a 

13  EmGlacier  1,35 

2.50  lEstella  1.32 
.15  Eureka  1.44 

1 05  Eurek  war  .60 


nn  l-fellicoe  .07' 

'  j.Iohurke  .0.9' 

■9"  Joliet  49 

'•J  /fupiter  .3  60 
1'  IKavrand  14' 

:Kelore  .l.'l 

Kenville  .28 

,7;"  |Kerr  Add  .19' 

Kevbovcon  09 

•9’  Kirk  Hud  1.32 

■7;;,  Kirk  Lake  84 

*9, Kirk  Town  .15 
"  Klondike  42 

Labrador  .104 

•79  Ladulama  .29 


Jg  .V  Br  Dom  3.05  2,80  2.95 

UX  New  Calu  1,73  1.60  1.69 

7'  New  Delhi  .45  .  42  4  5 

!N  Dicken  4  25  4.0,6  4.05 

Va  .V  Fortune  13  .13  .  13 

N  Goldvue  .43  .41',  42 

Ak  "  N  Hugh  .M  10  .094,  .10 

n,  -Vew  .Tason  ,06'/  OO'/  .06' 

7',  N  Laguerre  .15'./  .1.3  .14 

1,  iNewlund  1.82  1.65  1.65 

i,  iNevv  Mar  .05',  .05',  .05' 

noi  -N  Morrison  ,38  .38  .  ,38 

/(,  "  N  .Mosher  .8,6  .62  .64 

.J,  New  Norse  .08'/  08'/  .08' 

■j”,  Newnorth  .OiC,  .0.3*2  .0.3' 

If)  -New  .Norz  .10  .08  .08 

ie  i.N'  Ryan  L  .62  49  .  49 

7qi  N  Super’r  4  99  4.60  4  60 

(jg  '  .\ih  Tello  0.6  .04  05 

05  IN'ipissing  2.01  2.00  2.C0 

82  'N'isto  19  .15  .16 

131  'Nor-Acme  I.IC  TOO  1.00 

39  i-N’oranda  82.50  81.00  81.00 

10' ofSoJd  .09  04’,  .05 

271'  Norlartic  25  22',  23 


.39 

,40 

.08 

.03 

.42 

.43 

2.99 

3  00 

.17’, 

.17", 

04’, 

04’, 

2,80 

2.95  , 

1.60 

1.69  ' 

42 

45 

4.05 

4.05 

.13 

.  13 

.41', 

42 

.09% 

.10  ' 

.06', 

.06', 

.13 

.14 

1.65 

1 .65 

.05', 

.05', 

.36 

.  .38 

.6'2 

.64 

08', 

.08'  . 

.03', 

.0.3', 

.(18 

.08  j 

49 

.49  1 

4.60 

4  6-9 

.04 

0.3 

2.00 

2.0.) 

.15 

.16  , 

I  00 

1.00 

gueenston  49  .47  .47 

uemont  22  00  21.59  21  67 

Quesabe  .10  .,08  09 

Ranwick  .14  .14  14 

Red  Poplar  ,11  10  11 

Reeves  3.90  3.90  3.90 

Re,gcourt  06  05 ‘2  06 

Renabie  2.90  2  85  2.8.6 


Sil  Stand  1  92 
'Siscoe  67 

Stadacona  35 
Stanw'ell  1 .20 
I  .Starratt  .40 
"  Stp  Rock  7  10 
Sturgeon  .22 
!Sud  Cont  12 
Sullivan  3  10 
iSurf  Inlet  08 
Sylvanite  1.55 


.04', 

.1)4 

.n4'’ 

1  .39 

1.26  ' 

'1.37 

09', 

.08', 

.08  >; 

?  27 

.24 

25^1 

.  V 

.19 

in 

,7.00  1 

,7 

04 

.(!3', 

.09 

.09 

(>9 

-  .  O.i', 

031, 

.04  >i 

2.48 

2.42 

2.4.7 

r  03", 

0.3-’, 

033, 

.16 

.15 

16 

10 

10 

10 

1.45 

1.45 

1  45 

5.80 

5.25 

5  50 

8.50 

8.25 

8  30 

48 

.-'] 

.43 

2.27 

2.08 

2.20 

1  92 

1  89 

1.90 

67 

.65 

.65 

Tombill  37 
Torbrit  2.0.6 
’  Towagmac  11 
,  Tran-Emp  4.25 
2  Trans  Res  .51 
Tungsten  .35 
<  U  Mining  .25 
U  Asbest  3,90 
,Un  Keno  134 
Un  Lead  .63 


a  12  I  Pruvinrlal  Bun 

HiJ  I  Br  Col  3/69  87 

?  i  (ir  Coi  4 ‘2/57  10, 

'  Man  2»i/65  . .  83' 
T'ir  .Man  3/67  ...  87', 

•J'"'.  .Vlail  4/62  ....  99 

N'B  41,2/61  ...  98 

NB  3‘,/57  ...  92', 

2  .N’B  3/59  .  88 

f  .VB  3',4/60  ...  87 
4'?.,  NB  2",,/66  ....  85 
i-i-f  NB  4/63  ...  9.- 

I  NB  3/64  .  80', 

’2:  NB  3'2/65  ....  87 

NS  3/56  .  9b 

NS  2",  '66  ...  84 

142  'ns  3/58  .  93 M 

5."0  I  NS  3/67  .  86 

5.1-i  NS  3/63  ...  86 

iNild  44i/64  ,  964; 

3.38  Ont  4/61  99‘1 

4  00  Ont  3/77  .  84',i 

2.70  Ont  HEl  4/67  98 ',j 

5.59  '  Ont  H  244/68  85 


88% 

90"., 

95 

y6  Va 

92 

94 

881', 

102 

104 

90>'2 

Bunds 

87 

102 

90 

85  *  2 

88 

871, 

90 ‘/a 

99 

98 

1001, 

92'., 

951, 

88 

91 

87 

90 

85 

89 

y.* 

4 

80  *>2 

84 

Si 

yu 

95 

98 

84 

87 

Barvue  M  5/56  117  121 

Braz  Tr  4',ii/71  92ii  93 
BA  Oil  3', 2/61  117  120 


Dry  den  5 ','4/68  98  10014 

EBEddy  3''2/66  90  94 

E  B  Eddv  4/68  95  98 

'Elk  Falls  5/75  95  98 

Fed  Gr  4/66  .  92  95 

GSWat  4(,2  70  88  92 

H  Smith  4>i/61  100', i  103'.4 
Irv  Oil  "'4/67  97  100 

Imp  Oil  3/69  .  86  88i,4 

Imp  Tob  3/70  8b  88 

Ind  Acep  4/69  88  93 

McC-F  0  3/71  85  88 '.4 

M  Leaf  33,4/63  94  97 

M-Harris  3/66  86  89 

M  Harris  5/67  100  10214 

NSS&C  3  >,'2/63  92^4  95 

Ogilvie  4/67  93 

Paton  3'i/68  92 

'"enman  314/68  89 
,  Price  314/66  .  931'2  96 

Prov  Tra  */U  91  t 

Simpson  3',2/eO  98  Vs 

U  Amuse  4/60  97 

Stl  of  C  244/57  88  91 

WCBre  414/65  93  9 

I  Real  Estate 

Aval  3‘,2/6b  81 

'Bell  T.  3/77  86  89 


BA  Oil  312/62  1041i  106 1'j  Bell  T  314/73  89 

BC  For  5/62  951i  98  IBraz  Tr  444/70  85 

C  Brew  4  li/61  96 ',i  99  BC  Elec  3",4/68  91 

CPR  3'i/66  .  108  111  rC  Elec31a/73  85 


CPR  3'i/66  .  108 

CPR  3',/70  138 

C  Sou  O  5/61  106 
Dom  S&C  4/61  104 


BC  Elec  3",4/68  91  9314 

BC  Elec  3  li/75  8514  8814 
JgarvP3‘4-67  87  91 


Hi  ij  garvP  3‘4/67  87 

C  Sou  O  5/61  106  109  'EKootP  344/67  80 

Dom  S&C  4/61  104  106  (.’o  Po  Pec  8/54  29 

Dom  Te.x  4/66  99  101 ‘,i  Gat  Po  3'4/70  89  92 

Gen  Pet  4', 2/66  123  'G  L  Pp  31i/69  85  89 

Gt  Plains  2/65  126  ..  L.StL.P  tl's/SS  93 

Int  Pipe  4/70  332  340  Mex  L&P  5/75  66  70 

Jupiter  Oil-s  113  Niar  Ei  tVs/St  Jb-j 

Kroy  Oils  5/67  103  106  .MtlslP  ilg/S?  99 

N  Sup  O  5/64  100  104  MacL  Q  3/69  85  88 

Pow  Cp  442/68  108', i  MtTra  3/53.  991',  100*,4 

MtlTrm  4',i/55  9914  1011 

Tr  Fin  4/65  123  . . . .  MilTra  a%/55  100  10 

J'' i ••  ••NfLHP  314/56  -ti 

121  ••••NQueP  41'a/67  91  94 

O  ^  kki,-  Pow  C  314/57  86  89 

WC  Brew  5/67  9614  991,  QuePow  3/62  9014  9314 

Industrial;  Sask  PTes  5/75  10014  10314 

Abitibi  314/67  9514  98  Shaw  3/61  9214  9414 

AA  Sug  344/65  90  Shaw  312/70  .  91  94 

Algoma  5/59  ,  137  140  Shaw  3/71  86  89 

Alum  314/71  9014  93  Shaw  314/73  91  94 

B  water  314/68  87  9.  IStM  Po  314/70  89  92 

Bi  Hena  4/61  88  (Win  El  3"4/71  92  95 


:Gt  Plains  2/65  126 
Int  Pipe  4/70  332 
Jupiter  Oil.s  113 
Kroy  Oils  5/67  103 
N  Sup  O  5/64  100 
Pow  Cp  41a/68  10814 
[S  test  P  4/70  98 

Tr  Fin  4/65  123 

Tr  Fin  4 ','2/67  111 
Tr  Emp  O  5/66  107 


Ont  Hy  3/73 
4.3.1  PKi  J/58 

85 'i 
93  (It 

87 1,  Bt  Heno  4/61 
BC  For  41',/66 

94 1', 

88 

97 

4.  in  PEI  2"%/61  . 

90 

93  BC  For  4/66 

87 

91 

4.O'  PEI  3'4/61 

91 

9:1  Burns  4/63 

92 

9" 

7.6.’  PEI  3/63 

86', 

89'a  C  Brew  4/69 

87 

91 

OOi  Quo  3/60 

9.3 

941'3CLann  3",4/70 

93 

‘76 

5.8»  Quebpf  '.US2  . 

92 

94  C.  Chem  S%/71 

98 

100 

5  34  QiJC  ^y'63  . 

91 

93  Can  Oil  3%/62 

91 

94 

4  88  Quo  3/70 

89 

•  Can  Oil  31,(64 

93 

96 

Que  Hv  4/62 

,99 

100  CS'sh.D  3',/57 

96 1i 

fj.vic  3',/ 60 
QMC  3-62 
(^MC  2".,/64 
'2'!  Q.VIC  .’l/HS  .. 

IbbJ  ,^59 

-  •  Sask  3",4/65 

Sask  .T..'6S 


Alex  B  6/61  lOr 
.BaltourK  3/63  76 
|Ba.v  Cu  31'a/58  82 
BloorSG  4/67  93 


-ssh.D  3'2/5(  9614  !Lmton  A  5/59  IOII4 

CS'ship  4/66  9414  OT'.'a  L.Nei  H  4/67 

Col  Close  2/68  98  100 14  Mtl  Aot  414/64  91 

C’k.-hut  414/55  92  96  Mtl  Apt  414/54  93 

ConPao  3''2/67  98''2  10014  RamPAot  "/61  98 

D  Stores  5/72  9714  100  WinCApt  4/56  91 

Dom  Tar  5/67  99*2  101 '4  YorAG  414/59  85 


9314  96*i  Triad  O  41a/67  108 


96"4  g'isi  Industrial: 

99‘4  101  Abitibi  314/67  9514  98 
8414  8514  AA  Sug  344/65  90 
98‘4  ICO  Algoma  5/59  ,  137  140 

85  88  -Alum  314/71  9014  93 


B  water  3I4/68  87 


9514  Dry  den  4/61..  95 


'Ry  Ex  BI  3/59  96 


CALGARY  OIL  QUOTATIONS 

Closing  Quotations  August  18th,  1952. 

(Supplied  by  Jas  Richardson  &  Suns)  (Quoted  in  cents) 

Bid  Askcoi  Bid  Asked  Bid  Asked 


2.72  (Supplied  t 
11  76  I 

10.00  Pac  45 


'  Anac'da  1514  17 


7.59  Barons  24 
11  10  I  Bata  59 
13  00  '  C  Adm  103 

C-alni't  162 
2'2r  Calnorth  6! 

Can  Atl  57.5 
^•’0|f;  Decal  31 
'  ‘  Comwl  490 
1  4?  Dalhou 
4  Del  Rio  405 


48  E  Crest  15'2 
72  |Em  Pete  14'2  15 
69  $)Fed  P  963  1000 
17  I  Flank  P  32  34 


25'2  Fortune  50 
69  I  Freehold  8 
110  ^Gas  Ex 
164  Grease  10' 
67  Hargal  11' 
.590  Hanna  16" 
33  '  H  Wood  36 
H  Crest  64 
35  Jet  70 

41"  Juo'ter  335 


iked  Bid  Asked  Bid  Askedl 

Kroy  231  255  Rov  Can  20'i  . .  . 

15  Led  Cal  80  85  Select  51  S2'4 

00  Long  I  P  65  75  Share  14  15 

34  Mer-ury  23  24  Sou  Braz  12',  14 

5"  Mic.VIac  5"  60  Spooner  36 

9  NBrDm  282  28,5  Sunset  .39  41 

■5  Nor  Con  11  12  Spr  Cou  23  24 

11  Okalta  14  15  mn  Im 

12  SiPac  P  10'4  10",  TTi^ld  '*"0  '*21 

nia  Reality  25  28  rnitPrt  2M  oln 

39  Richfld  17  18*2  ^Slcan  .  .  85 

65  Renfrew  29  Wagner  39  33*4 

|2  Roxana  28',  Warner  13'4  13 


Richf’ld  17 
Renfrew 
Roxana  28' 


335  SlRoyal’e  16’,  171,  WPotas  204  20!) 


UNLISTED  SECURITIES 


-Algom  Ry  com  20 
1  73  .AngCTel  .A  com  10 
J  ,3"  Beauharn  Pw  r  27 
1  7tl  Beauharn  Pr  Cp  7 
BC  Sugar  95 
9  75  Bi  inton  Pet  C  70 
lOOi'iBr  .Ain  Assce  87 
6  4.7  ;  Bi  ockvillc  ll  6(i 


(.Supplied  by  Kippen  A  Co.  Inc.) 

UI"sing  Qmiladons,  Aug.  19,  1952 
Bid  Askeo  Bid  Asker  Bid  Asked 

3  30'2  2:'2C  ,,)Wii  Lite  400  Mfl  C&D  S  Bk  43  45 


21 '-  C  Kiwii  Lite  400 
I!',  Cuban  Can  Sug  15 
30  Uetiuit  1  Budge  20 
10  D  Can  Gen  Ins  24b 
Dover  Indus  8 
75  Eastern  Trust  20 
Lmp  Lite  25pd  I'l 
Gj  Essex  Packer  cm  1 


9.61  Can  Inv  Fd  6.45  6.65  Excelsior  Life  105 


0  99-d  1.00 
4.2Sa 


2.6'i  ;  Can  Life  7i 

5  Oil  c  Motor  Pump  17 
Can  Indemnity  30 
8  9:i  t:an  Firv  intiir  2J 
5  5  )  Can  Super  O  13 
5.03  I  CW  Nat  Gds  cm  68 
4  2"  I  Cawtha  Apts  un  26 
*  A  W  Chase  un  48 
7.60  i  Colonial  SS  70 
I  Commcrc  Life  10 
7.45  i  Comwlth  Int  5.25 
O.-tJ  .v'onfedrtn  Lite  390 
5.8.7  Cons  Theat  'A'  15", i 
8.70  _  Do  -B'  I",4 

i  Continent  Life  51 
.  !  Cooksville  A'  14 

Do  'B'  10 

I  Do  $1.00  pfd  .60 


75  Galt  Brass  com  36 
19  Goderich  Elev  13 
GB  &  C  Inv  cm  2 
G.  Plain  U  com  S', 
14  Gt  West  Life  550 
Guar  Co  of  N  360 
'Guardian  R  pf  40 
S3  {Halifax  Insui  8 
Hudson  Bay  26 
13  Imperial  Life  36 
5.40  Ingiam&B  Pr  102 
Inter  Holdings  II 
!64i  Laprairie  com  10 
214  Do  pfd  85 

Ldn&C  In  ‘.A’  pf  30 
17  Manufac  Life  455 
13  Map  L  Mill  Sip  .80 
Monarch  Life  150 


2"  McArthur  Ch  cm  3 
22  .McCarthy  A  5 
I  Do  'B’  1 

®  NatLiteAss2"pd  53 
•  ■  .N'B  Tel  com  10 
IN  Scotia  Trust  140 
^  Oland  Brew  A  10 
I  Do  B  7 

,,  Ont  Tobacco  pi  6 
2!,  Peiler  Brek  com  I '2 
Provincial  Bk  15 
575  iRitch  C  Stn  pf  8 
IR  Jon  &  W  pf  25 
‘Sawyer  Massey  214 
id  SeiberlingR  com  9 
27  Sherbrooke  Tr  130 
39  .'ovgnl.ile  2"pd  60 
Std  Fuel  414pf  34 
13  jctdmieid.s  A  id 
...  SunLife  Assce  158 
....  Toronto  Gen  Ins  8 
....  lUnit  Steel  A  pf  24 
....  IWaterlooMfg  cm  7 
....IWest  Assce  cm  82 
...  [Western  Life  25 


MUTUAL  FUNDS 


Supplied  by  A.  M.  Kidder  &  Co.  Closing  Quotations:  Aug.  19,  1952 

Bid  Asked  Bid  Askedl  Bid  Asked 

Aff  Fd  Inc  C  4.91  5.31 'Incorpor  Inv  11.18  12.09 'Mass  Inv  Tr  39  28  42  48 

Am  Bus  Shs  4.02  4  35  Int-Amer  Inv  10.49  11.5.3  •  Do  2r.d  F  I  17  98  14  44 

Balanced  Fd  16.67  18.32  Inv  Mut  Can  6.44  6.96|  Mut  Accu  Fd  13,98  1501 

Bo-t  Jo  Inc  2,3.19  25.07  Key  Cust  Bll  26.50  27.72!  Res  of  Can  6.15  6.76 


12',  10  12' 

9'g  2'1  2  75 


'Bull  Fd  Ltd  24,29  25.61  *  Do  B-2 

Can  Inv  Fd  6.38  7,01  •  Do  B-.3 

Cnm  ealth  IC  5.31  5.84  •  Do  B-4  .  , 

Corp  Invest  5.8(i  6.30  *  Do  K-1 

Dividend  Shs  1.9.3  2.11*  Do  K-2 
{‘Eat&H  Bal  F  .32.21  :;4  44  Do  S-1 

'Fund  Inv  Inr  20.1.3  22,06  '  Do  S-2  ... 

'GS  Auto  Shs  12.26  13.44  •  Do  S-3  .  . 

'GS  Rail  Shs  7.98  8.75  ■*  Do  S-4 

;*GS  Steel  Shs  7.08  7.76  Leverage  Fd 


24,64  26.88  Tim  Inv  Fd  4.50  4  94 

18.36  20.04  •Well  Fd  Inc  20.65  22.53 
11.48  12.531  , 

17.60  19.20I  Investment  Companies 

27.81  30.33, ‘Indep  Tr  Shs  2.27  2.58 

35.57  38  8n  *NA  Tr  Sh  "5  5.16 

18.61  20.30  *  Do  1956  2.37 
17.52  19.22  Unit  Bnd&Sh  16. 

6.88  7.51  - 

3,99  4.38  •  U.S.  Funds. 


THE  WEEK  ON  THE  COMMODITY  EXCHANGE 


Closing  Prices 

BUTTER 

1953  Aug.  1 

High  Lom  1952 

58%  58  Spot  Que  91  Score  ...  58  B 

59%  59  November  Futures  .  59%-6( 


Aug.  19 

1952  Last  Week  Last  Year 

58  Bi(i  58  Bid  63% -64% 

59%-60%  59%-60%  65%  Bid 

.  lbs.  1,234.800  lbs 

58,894,000  lbs.  45,940,000  lbs. 


iVale  l.ead 

.18 

.45'% 

.48 

■Yk  Bear 

1.76 

1.65 

1.70 

1  Yukeno 

1.00 

.82 

.95 

Zenmac 

1.08 

.96 

.98 

Curb 

Bululo 

7.05 

6.70 

7.05 

Pend  Ore 

6.60 

6.50 

6.60 

iYukon  Con  .60 

.571', 

.68 

Montreal  Curb  Market 


II  Mining  .Z"  .  zj',2  .z" 

U  Asbest  3,90  3. ,30  3.90 

,Un  Keno  13"i  13  .131 

Un  Lead  .63  .63  .63 

Upp  Can  1.83  1.76  1.80 

Van  Roi  .12  .09’',  .10 

Ventures  23.50  23.00  23.12 

iVillbona  .07  .06  .06 

Violamac  1.50  1.40  1.47 


•?,'  Belle  Cnib  .13 
■xS\  C  Candego  .36 
•’  Vl,’,,  Emer  Mng  1.35 
•j, '"'Penn-Cob  .38 

.6"  "Q 


Vol.  Ot  buttei  traded  in  month:  .  lbs.  1,234,800  lb 

Butter  Stocks,  August  1  -  58,894,000  lbs.  45,94o!oOO  lb 

EGGS  Spot  Last  Week  Last  Yea 

Fresh  A  Extra  Large  .  64  52  74 

A  Large  .  64  57  73 

A  Medium  .  57  51  69 

A  Small . ; .  47  42  58 

Cold  Stored  B  .  38  38  60 

C  24  24  54 

Free  Market  Rates  of  Non-Commercial  Cosh  Payments 

(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TER51S 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 


Penn-Cob  .38 
Pershcourt  .49 
Que  Smelt  .  10 
weedon  Py  .66 
Wendell  .35 
Oils 

Ajax  Pete  1.60 


331:  WaiteAm  14.87  14.00  14.12  c  South  10.87  10.50  10.50, 
09  Wekusko  .09  .071"  .07Vj  CentExpl  lO.SO  10.00  10.25 

39  (West  Malar  .051'j  .05%  .05%  Gaspe  Oil  2.70  2.65  2.70 


7  05  'W  Ashley  .47 
.21  Wilt.ev  10 
11  Winchester  .06 
3  05  Windward  .33 
07 '2  Wingait  06 
150  Wr  Harg  2.27 


Gen  Pete  9.90 


13  CURRENT  RATES  OF  FOREIGN  E 

.36  OF  U.S.  DOLLARS  EXCEPT  \ 

^  osi.  Country  and 

.36 ,2  Quotation 

091',  ARGENTINA  i  per  100  pesos)  . 

■go'  AUSTRALIA  (per  £A1)  . 

'35  I  AUSTRIA  (per  100  schillings)  . 

AUSTRIAN  BLOCKED  ACCOUNT  .... 

J  52  BELGIUM  (per  100  francs)-  . 

o'50  BRAZIL  I  per  100  cruzeiros)  . 

9  25  CHILE  I  per  100  pesos)  . 

2  70  COLOMBIA  (per  100  pesos)  . 

o'go  DENMARK  (per  100  kroner)  . 

ooQ  EGYPT  (per  1  pound)  . 


Wi’Ne’??  Pacalt^  ll'i  *12  *12%  EGYPTIAN  EXPORT  POUNDS 

25  25'-'  «  s?’  Finland  tmarkkaa  per  US$1) 


iPan  West’n  .60 
Tor  Amer  .73 


FINLAND  (markkaa  per  US$1) 
FRANCE  (francs  per  US  $1) 


Investors’  Indices 


.23  .21% 

.23 

.07  .06 

.06% 

.25%  .22 

.24 

.08>4  .08'^ 

03’2 

14’,  13% 

13% 

22  .21 

22 

.65  1.60 

1.62 

.95  2.90 

2.90 

Falconbr  18.50  17  75  18.00  L  Osu  ' 
Fed  Kirk  08  08  .08  w  Shore 

Fed  Pete  10.50  9.95  lOJlS  K  Wasa 

Feni.more  1.07  .97  1.00  Ilj  Luz 

Fenim  wts  38  .33  .33  iLamaque 

Fi'ancoeur  .031,  .08",  .08"i  -Lapaska 

Frobisher  7.95  7  70  7  70  iLard  U 

Frobis  wts  1  70  1.S5  1.60  'Lavalie 

Geneva  IS'2  17  18'2  Leitch 

Giant  YK  10.00  9  75  9.90  Lencourt 

(7'Il.es  .08',  07*2  08',  Lexindin 

Glenora  PC',  .02’,  .03',  ;l  L  Lac 


Fed  Pete  10.50 


9.95  lOJlS 
.97  1.00 


9  75  11  37 

5  85  6  00 


1.40  1  Glenora 


l.W  'Lavalie 
18 '2  Leitch 
9.90  Lencourt 
08',  Lexindin 
■OS',  ;l  L  Lac 


1.11 

1.06 

J  07  ’.Normetal 

5.05 

4.95 

5.05 

.28 

.24 

•28 

.09'i 

.07% 

.09 

.25 

24 

25  N  Denison 

.14 

13 

.14 

9.55 

8.90 

#.50 

06'i 

.06'i 

.061: 

40 

36 

351;  North  Can 

1.10 

.75 

1.00 

3.50 

3.10 

3.45  !'«0''tbland 

.07 

.06 

.06': 

5.75 

5  70 

575  IN'ubar 

.10 

.09 

,10 

.04’, 

04’i 

.04’iiObaska 

.14 

12 

13 

.03 '4 

02% 

.oa"4  O’Brien 

1.25 

1  16 

1.16 

Gofl'f  Lake  .59  .55%  56  iLomega 


2  95  iGoldale 


24 %  iLouvicourt  ,22% 


.09  |Ogama  .08 
I  14  Okalta  4  75 
.19  O’Leary  .20 
08'2  Omnitrans  04", 
.68  Ont  Pyrite  2.24 
0">4  Do  A  wtf.  70 
22  I  Do  B  wts  .66 


igh  Low  High  l.ow  (Dominion  Bureau  of  Statistics)*  Aug. 7  July 31  July 24  xeai 

.4  150.1  185.1  164.9  105  Stocks  (Total)  177.6  178.3  175.0  16! 

.8  389.0  456,3  400.2  11  Machinery  and  Equipment  .  438.9  436.2  423.7  48( 

.5  4.59. «  586.2  468,1  10  Pulp  and  Paper  .  524.2  527.3  516.3  58! 

.3  95.7  14o.O  ;  1,5.7  4  Flour  Milling  .  148,0  143.1  142.5  11' 

1  105  3  I31..5  1.55  0  ft  Oils  (Refining)  .  155  1  159.1  157.1  14! 

.5  300.8  310.5  255  3  10  Textiles  and  Clothing  .  296.5  288.0  272.2  361 

3  106  9  113.9  lUl.O  14  Food  and  Allied  Products  .  106  6  107.0  107.4  111 

.9  406.9  401.5  338.0  10  Beverages  376.1  .374  1  372.7  421 

.5  232.2  293.5  260.0  16  Building  Materials  .  293.5  294.1  286.5  271 

.5  113.0  158.0  127  8  2  Industrial  Mines  .  148.7  147.3  143.7  12( 

.0  151.0  190.9  167.7  82  Industrial  Stocks  .  181.4  182.5  178.6  171 

.0  261.7  422.8  364.0  2  Transportation  .  390.8  393.2  383.9  321 

.9  97  7  100,0  88.6  2  Telephone  and  Telegraph  .  94.4  93.4  92.3  10( 

,3  129.8  1509  132  6  11  Power  and  Traction  .  145.4  145.1  143.2  145 

.4  144.8  177.0  164.2  15  Utilities  Stacks  .  172.5  172.3  169.5  16S 

0  136.7  151  4  1.37.9  8  Bank  Stocks  151.3  149.6  151.4  135 

*  Basis:  Average  stock  prices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1952. 


2  15  ’  2‘’5  Westburne  1.03  1.00  1.03  GERMANY  (W.Zunei  (O.  lOU  D.marks) 

- - “ -  GERMAN  SPERRMARKS  DEPOSITED 

HOLLAND  (per  100  guilders)  .  . 

HONG  KONG  i  oei  10(1  dollars)  . 

INDIA  I  per  KIO  rupees)  . 

I  —  ISR.AEL  I  per  I  pound)  . 

I  ITALY  (lire  per  US  $1)  . 

I  E.  M  :  J.AP.A.N  lyen  per  US  $1)  . 

'  .\ORW.AY  (per  10(1  kronor)  . 

I  P.AKISTAN  (per  100  rupees)  . 

I  PORTUGAL  (per  100  escudos)  . 

SOUTH  AFRICA  (per  1  pound)  . 

!  SPAIN  (per  100  pesetas)  . 

.  „  .  SWEDEN  (per  kSo  kronor)  . 

Aug.  7  July  31  July  24  Year  Ago  Uruguay  (per  loo  pesos)  . 


Official 
Rate. 
U.S  $  7.10 
2.24 
4.68 


FMK.  232.50 
frs.350.03 
23.80 

26.315 
17.50 
21.00 
;  40 
lire  63".  .5 
yen  360.00 
14.00 
30.225 
3.47 
2.80 
9  13 
19.30 
42.35 


Market  Prices 
Bid  Offered, 
170  $  4,93 


177.6 

178.3 

175.0 

169.0 

438.9 

436.2 

423.7 

480.2 

524.2 

527.3 

516.3 

585.4 

148.0 

143.1 

142.5 

117.6 

155  1 

159.1 

157.1 

143.4 

296.5 

288.0 

272.2 

367.4 

106  6 

107.0 

107.4 

118.5 

376.1 

374  1 

372.7 

422.8 

293.5 

294.1 

286.5 

276.0 

148.7 

147.3 

143.7 

126.0 

181.4 

182.5 

178.6 

173.5 

390.8 

393.2 

383.9 

324.7 

94.4 

93.4 

92.3 

100.8 

145.4 

145.1 

143.2 

143.3 

172.5 

172.3 

169.5 

1625 

151.3 

149.6 

151.4 

138.3 

N.Y.  STOCK  MARKET  | 79?“  Il^jbfic^'tlli 

Supplied  By  Sbearson  Hammlll  az  Co  ,  Columbia  Gas  13’,  St  Regis  Paper  18"' 
Closing  Quotations:  Aug.  19,  1952  '  20%  Schenley  Ind  28  ' 

Air  Reduction  26’,  Int  Te.  &  Tel  nii-colT,  Fd  w  Rc^buck  37"; 

Allied  Stores  39  Jonns  Manvil  le'ir  c^ne  ro^  .  72": 

Allis  Chaim  62%l Kennecott  C  79%  32,,|Sinc.air  Oil  44 

Amer  Can  33%  Liggett  &  My  6  Deere  &  Co  32’,  Socony  Vac  36"' 

Am  Gas  &  El  58  Lockheed  Air  22%  Delaw  &  Hud  47’,  South  Pacific  82»i 

Amer  Loco  20  |  Loews  Inc  13  ,  gis  Seagrams  25%  Southern  Rly  66 

Amer  Radiat  15  Merck  &  Co  26 '4  Douglas  Air  63  Stand  Brands  23’i 

Am  Stneit  42%|Monsanto  Ch  91'%  g  I  DuPont  89%  Stand  Oil  Cal  57". 

Atner  T  &  T  1541',  Montg  Ward  65  East  Earlines  23  [Stand  Oil  Ind  79"? 
Amer  Tob  56%  Motorola  36%  Eastman  Kod  45%  Stand  Oil  J4J  78 

Anaconda  Cop  45%  Nash  Kelvin  20ti  Erie  HR  20%  Studebaker  37 

Armour*  Co  38"%  Nat  Distillers  271,  Gen  Dynamics  29%  Texas  Co  soi 

Atchison  TSF  89%  Nat  Steel  47%  Gen  Electric  62%|20th  Cent  Fox  16"! 

Atisntix  .rti'-iMv  r'.-.t-.i  io  rt.n  KOI?  A.-lry  i:.'* 


Atchison  TSF  89%  Nat  Steel  47%  Gen  Electric  62%|20th  Cent  Fox  16" 

Atlantic  Ref  33%|NY  Central  19  Gen  Motors  59%|Union  Carbide  65" 
Baldwin  Lima  10  |Nor  Am  Avia  16"%  B  F  Goodrich  65'%  Union  Paefie  113"- 

Balt  &  Ohio  22  North  Pacific  72%  Goodyear  Tir  431',  Unit  Aircraft  34'- 

Bendlx  Avia  53"^  Paramount  P  241',  Grumman  Air  28%  Unit  Airlines  2«  '' 

Beth  Steel  50"%  Pennsylv  H(R  19%  Gulf  Oil  52  ,US  Rubber  24"- 

Eorden  Co  53>%jPepsi  Cola  9%  Homestake  M  37',  US  .Steel  39’j 


Beth  Steel  50"%  Pennsylv  _  ..  .  _  _  _ 

Borden  Co  53>%IPepsi  Cola  9%  Homestake  M  37',  US  .Steel  Tg’! 

Budd  Co  13%  Phillips  Pet  57%  Illinois  Centrl  73'4  Westinehouse  4ni! 

Can  Pacific  33"%|Pub  Ser  E&G  28',  Int  Harvester  33%|FW  Woolworth  4’'"4 
CaterplI  Tract  57  Pure  Oil  62  Inter  Nickel  4574  Youngst  S&T  44'? 

Celan  Corp  43"%  Radio  Corp  25%  Inter  Paper  49  %|  ' 


.THE  FINANCIAL  TIMES,  AUGUST  22,  1952 


The  Western  Oils 


Named  General  Manager  ^aererment  (!at«  April  15.  1952  2nd  Quarter  Output 

nr^n  extended  for  a  period  ol  60  _  ...  ,  ,  least  o.OOO  feet  across  tne  propen^ 

Pato  Consol  d  Shaded  Xne  camp  where  exploration  worK 

'  there  are  1,567.602  shares  out-  Pato  Consolidated  Gold  Dredgins  ccnired  has  to  be  supplied  by 
standing  and  3.412.398  remain  in  the  ...  ^po^rsfor  o.iar-e-  Parachute  becau.se  there  is  not  yet 

Itjeasury  quar.e.  enoeo  road  to  tidewater. 

'  _1. _ |.Iune  30th  recovery  of  47.322  ciif  of  - — 

Bevcourt  Ooerotions  ^  'fo  dredged  Devon  Leduc  Hos 

I  1  m.  aa  iLi.  /»  .1  compared  with  47  fiin  ois  from  Evef  utivfl 

I  In  1st  Month  Good  .i.osfiaoo  \ards  dredged  m  .same  '  ®P  CXeCUriYO 

Completing  its  first  full  month  l3,;t  year.  Value  of  reduction  la  announcing  changes  in  top 

of  production.  BEVCOURT  GOLD  L’ S  per  on  wa.,  $1636,270  management  of  Devon-Leduc  Oi^ 

MINES.  Canadas  newest  gold  pro  as  against  $1  666.350.  Ltd.  it  is  pointed  out  that,  with  the 

ducer.  has  turned  in  a  highly  sa  ;  For  f.rst  half  of  this  year  re-  expansion  of  Bailey  Selburn  Oil  « 
tisfactory  performance  according  covery  amounted  to  94  074  ozs.  from  Co  occupying  an  ever-mcreas- 
to  Manager  Fred  Murray.  Official  9.512,400  yards  dredged,  which  com-  president 

mill  commencement  was  July  1st  pared  with  1951  f.rst  half  recovery  ,  ^  Sellers  and  managing  director 
and.  during  the  first  month  of  of  86.886  ozs.  from  9  841.000  yard's  /  Bailee,  directors  and  certain 

!  tune-up  period,  output  amounted  to  dredged  Production  value  for  naif  ‘V^c  shareholders  have  Been  m 

1  899  oz.  of  gold  and  848  oz  of  jmar  was  up  at  $3,292,590  from  experienced  oil  manag^ 

silver  on  the  basis  of  preliminary  $3,041,010  vear  before.  ment  wnicn  could  taxe  o\er  Devon- 

figures.  valued  at  between  $65.00(ij  ‘  Lenucs  affairs  on  a  long-range 

and  $70,000  without  allowance  fori—  ■,  .  — •  bas.s. 

cost-aid.  Production  was  dent  ed  '  DolhOUSIO  Oil  MoO  These  efforts  have  been  success- 

from  treatment  of  8.597  tons,  an  CL—vn  Lloyd  Wheelock  of  Cor- 

average  of  277  tons  per  day,  with  BOrningS  Wrop  sicana  Texas,  an  ex-president  of  the 

grade  averaging  a  litle  over  0  20  Edmonton  —  Dalhousie  Oil  Co  .American  Petroleum  Institute  and 

joz,  gold  per  ton  and  recovery  reports  net  earnings  of  $14  665  for  a  prominent  figure  in  the  US.  oil 
‘about  90  per  cent  '  1951  which  was  78  250  lower  than  industry,  has  agreed  to  undertake 

The  milling  rate  has  been  in-  ’he  previous  t  ear  s  $67  4."2  Com-  management  of  the  company.  At  a 

E  H.  V.\LL.\T  who  ha?  been  creasing  steadily  and  is  now  aver-  pany  reduced  acreage  held  under  meeting  of  Devon-Leduc  directors 

appointed  general  manager  of  Triad  aging  over  400  tons  per  dat  .  so  , ’.ease  in  Turner  Vallry  •.■  hich  is  not  oiuring  past  week  he  was  appointed 


It’s  a  Long  Way  Yet  to  Eastern  Gas  Exports 

-  4. — « - - - 1 

Calgarv  — Some  eastern  papers  reaching  Calgary  have  been  carry- fgj.  resui,e<j  m  discovery  New  Ranchmen-a  and  Weat  Ter-, 
ing  on  as  if  the  Alberta  elections  had  not  so  much  been  held  to  elect  williston  Basin  oil  fields  at^ritorles  Oil.  The  land  to  be  tested 

Pro'-ince,  as  for  the  purpose  of  making  ^ure  v,rden  and  Tiiston.  will  all  be  farm-out  land  obtained) 

that  Toronto  gets  natural  gas  from  .\Iberta.  To  read  them,  you  d  think-  ...  .j,  ^  from  Standard  Californa  and  Im- 

we  i^re  holding  a  plebiscite  out  here  on  just  that  one  question  ;  Another  maior  find  has  been  perial  Oil.  two  of  the  major  hold-' 

at  Mandv  Lake  last  week  ers  in  Manitoba. 

bring  .Mberta  gas  to  Ontario.  Bay  Oil  &  Gas  hat  e  ohtamed  pio- 1  been  chosen  as  contractor.  1 

.wA  o  _ iCiuction  of  unrstimaled  volume'  <*  i 

1  nere  Hue  a  ie\^  loos  closei  •  et«v^  *«  ■  ^  w%  t-  ! 

♦hat  have  not  vet  been  decided  andPeade  River  Natural  Gas.  |f!om  the  Viking  zone.  This  new  Husky  Oil  and  Refining  Ltd.  has. 

The  transmigsioii  line  to  the  west  Thpre  are  some  large  acreages : -'bow.  southeast  of  the  neavily  pro- ;  a  substantial  interest  in  Gulf- 
eoa'st  15  still  in  a  flux  and  wil  be  involved  in  the  current  campaign  of  Joseph  Lake  field  is  not  >*et  C.P.R.-Fiveiand  No.  4.  the  Pigeon 

Unti  government  geo'ogists  have  spet-out  drilling  which  to  date  has  classified  as  either  an  independent 'Lake  Area  discovery.  After  open- 

determined  whether  there  is  reallv  been  most  succe.ssful  in  a  triass.c  field,  or  as  an  extension  of  the  ing  240  feet  of  prolific  wet  gas  and 

as  much  gas  available  for  the  West  fei't’^atieti.  which  is  a  multiple  Joseph  Lake.  ,  .  ,  !*»  feet  of  oil  pay  zone,  a  string  of 

Coast  Transmission  line  as  other '  and  quite  inrieperdent  The  top  of  the  Mand.v  Lake  \ik-  7  inch  protective  casing  ha5  been 

geologists  said  there  was.  apparently  from  the  Permo-Penn-  ing  yielded  a  heavy  flow  of  gasjset  at  7.153^feet.  Durmg  a  hour 

IVhat  the  government  gpolog‘sts  -'vlvania  formation  to  be  drilled  before  the  oil  bearing  zone  was, test  from  7,153  to  7,135  feet,  gas 

can  do  that  has  not  yet  been  done  Jater.  There  appears  to  be  a  defin- 1  reached  by  the  drills.  The  Mandy  j  reached  the  surface  in  three  mm- 

along  this  line  is  difficult  to  see,  ife  relationship  between  this  latest  Lake  showing  is  being  watched  |  utes  and  oil  flowed  in  10  minutes  at  me  mining  rate  nas  been  in-  'ne  previous  vears  so.  a.-.z  com-  management  oi  me  company,  at  a 

but  It  seems  they  are  doing  it  any- 1  tvell.  the  Pacific-British  Dominion-  with  considerable  interest,  naturai-ithe  rate  of  60  6  barrels  hourly  or  j;  H.  V.\LL.\T  who  ha?  been  creasing  steadily  and  is  now  aver-  pany  reduced  acreage  held  under  m.eetmg  of  Devon-Leduc  directors 

wav  Peace  River  No.  1.  and  the  Peace  Ir.  by  ;he  Joseph  Lake  team  of  ^  1,4,54  barrels  daily.  Pipe  recovery  appointed  general  m.anager  of  Triad  aging  over  400  tons  per  da?  ,  so  ,  lea.ee  in  Turner  Valley  •.■  hich  is  not  olurinc  past  week  he  was  appointed 

\jherun?  who  know  what  thev  River  No.  8  well  some  3  miles  General  Pete,  Superior  Oil,  Kroy;was  330  feet  of  40  4  degree  .\.P.T.  Oil  Co.  Ltd.,  with  headquarters  in  that  the  company  can  be  expected  on  structure,  and  disposed  of  un-  president  and  general  manager, 

are  talking  about  have  no  oarti-  awav.  -and  Jupiter  crude;  no  mud  or  water.  Mud  is  Calgary  has.  for  many  year  shortly  to  hit  its  full  production  productive  o,-  unrequited  .«urfare  The  close  and  friendly  relations 

cuiar  doubts  about  the  fact  tnat  gas  The  latest  development  opens  up  ❖  •>  <♦  .being  conditioned  preliminary  to  directed  exploration  activities  for  stride.  |lanri?  Profit  on  land  sales  was  which  had  existed  between  Bailey 

ultimately  w-ill  be  exported  east- ! P^^sibiRies  of  considerable  impor-,  The  Lloydminster  is  going  to  be  | drilling  ahead.  Continental  Oil  Co,  of  Delaware  - -  i$16630  -Selburn  Oil  &  Gas  and  Devon-Leduc 

ward  as'well.  Whether  there  will'i^nce  for  the  enlarged  prospecting! given  another  major  test.  Franco:  ❖  ❖  ❖  land  The  Ohio  Oil  Co.  and.  Shorritt  FinOnCinO  Drilling  and  testing  were  carried  "'-R  continue,  says  statement. 

be  enough  to  supply  the  huge  con-  ^rea  which  encomnas.ses  the  Peace  Oils  is  planning  fourteen  separate  Consolidated  Allenbee  Oil  and  past  three  years,  has  been  district  i  -  .  I  *  j  '’ut  in  the  Sullivan  Creek  structure  " — — - - — 

centrations  of  population  and  in-  River  block  of  B  C.  ;:ests  and  has  started  its  first  w-ell  Gas  Co.  Ltd  and  Peak  Oils  Ltd.,  geologist  for  the  latter  company  in  rOCr  IS  wOmpieteO  by  a  group  in  which  the  company  Wide  2nd  QuOrtOr  DfOD 

dustrv  jn' Ontario  and  Quebec  is  ***  *•*  in  this  program.  This  will  be  in  the  .and  associates  ivill  drill  Consolidat-  Western  Canada _ » _ j  Toronto.— Sherritt  Gordon  Mines.  an  interest  .?eismic  survey  p  Nethi  Cnn«Alidaf«d 

another  matter  of  course.  The  time  As  indicated  here  a  few  weeks  Lone  Rock  area,  where  a  number  of  -  ed  Allenbee  Edoran  Eagle  Hills  in  '  i  j  /\-  completed  its  financing""  'ands  west  of  Weta.?k;win  did  r^ecni  wansoiiaaTSa 

table  does  indicate  that  first  comes  ago  the  Pidgeon  Lake  develop-  """"Pamc-'-  includi.ag  Tor  Ameri- ,  Saskatchewan.  70  miles  northeast  ,  OkO If O  LISTOO  i  agreement,  covering  a  total  of  indicate  a  very  pronounced  Nechi  Consolidated  Dredging  Ltd. 

Alberta:  then  the  we.?t  coast,  then  ment  of  high  grade  oil  takes  on  "a"  and  Husky  are  also  active.iof  the  Coleville  Heacy  crude  field  y  Curb  Exchotioe  $22,000,000,  Eldon  L.  Brown,  pres.-  structure. _  reports  for  second  quarter  of  1952 

the  lower  prairies.  The  eastward  the  shape  of  an  actual  extension  There  are  already  21  wells  pioduc-jand  the  same  distance  east  of  Al- j  •  •  „  --...-o  oent.  states  in  an  interim  progress  output  o.  .._0,37  ounces  of  gold  from 

development  of  gas  reserves  will '  of  tfie  Wizzard  Lake-Bonnie  Glen '*"8  f"r  Franco  at  Lone  Rock  and  ,  berta.  ...  .shareholders^  QuOfsinO  CoppOr  To 

be  an  important  factor  affecting  the  oil  area  and  raises  the  Wizsard  I>ake  there  are  about  two  score  other.  *•*  Voik  Curb  Exchange  i  The  agreement  is  between  the  N.  ,  ,  oi,  n/v?  "unCM 

eastward  extension  of  gas  pipe-, to  the  status  of  a  major  field.  Tex-.^vells  now  m  operation  within  the'  PaciHc  Petroleums  Ltd,  and  as-  ing  company  and  Newmont  Mining  Work  Iron  DepOSif  dredzmg  of  i  64.0W  jn 

ard  the  many  companies  as- '  Lone  Rock  a.-ea,  _  _  I  havej-ate^^'Lf'’i‘-'"  Vancouver -Off  icals  of  Quatsino 


l^ce  shareholders  have  been  in 
search  of  e.xnerienced  oil  manage¬ 
ment  which  could  take  over  Devon- 
Lenucs  affairs  on  a  long-range 
bas.s. 

These  efforts  have  been  success¬ 
ful  and  Lloyd  Wheelock  of  Cor¬ 
sicana  Texas,  an  ex-president  of  the 


❖  ❖  «  sociate'd  in  the  Pidgeon  La'xe  devel- 1  ❖  ‘  well  in  the  prolific  Fort  St.  John  dependent  oil  ""mpany  originally  Metropolitan  Life  Insurance  Co ,  (-  per 

More  major  discoveries  in  5as-  opment.  working  independently  or.  Manitoba  is  getting  a  real  going  area  of  northeastern  British  J"  n  and  «s  proper-  rnmni!?  and  insurance 

ratchAwan  anH  )inr>Artant  finHe  In  «  .-aai '  Over  in  the  .south  we.stern  romAi-  !  umbis  Tui  ner  \  alie>  oil  and  gas  pr  pe  companies.  None  of  .he  money 


/  kstchowan  and  important  finds  in  ;n  concert,  have  added  a  real|"ver  in  the  south  western  comer.  | 'JfFbia^  t»  ♦  c,  t  «  to  ak  the  late  W  $  Herron  It  is  thr'VL.rLI” t  "coven  or  indicated  on  tnen-  p.-on-  nutPut  tmai.ed*  6  624  ounc 

Manitoba  could  make  a  great  dif-  strike  to  their  former  .scores  's'hich  Fver  since  Standard  California'  Pacific  Fort  Sr  Jonn  .  0  "b-  j  Ca'garv  Vancoa-  ren-i'rerf  ""  Vancouver  Island  tustifv  n-njf-.nj  o'  '’401000  varr 

ference.  If  Alberta  is  to  ca.'ry.adds  to  the  growing  oil  potential  drilled  its  producing  but  non-rained  gas  at  l,20,r000  cu"i"  cr>sx  of  getting  it  into  produc- 

tee  ball  alone,  the  prairies  may  of  the  central  eastern  Alberta  comme.-cial  well  at  Virden,  ig 'daily  and  a  recovery  of  40  feeto  ter  Toronto  and  Montreal  Ex  nit  ^  9  462  ouncet  f^om 

have  to  live  'on  their  own  gas  fields.  'months  ago.  interest  has  been  ac-  fill®®'  .at.  of  lUetO  .ha’-e.  cf  $6.000  000  p..n-  '-eures  a-®  g-v®"  o®  me  va-ds  'ir®dg®d  P-odu®tion 

resources  for  .?ome  v.ars  to  co„,e.  ,  <.  itiv®  Recentiv.  due  to  ;he  Williston  coring  past  5,107  feet  ^.^LsLrv'smckVr  $404  41^50  net  t  an7tL  adSa  si  ^"^OO  amount  o^^re  pmven  or  irdlcamd  year  w;?"%ai;ed  a-  $Z 

Announcement  is  mad®  bv  The  .'how.ngs  and  the  successe.e  ❖  ❖  .the  companv  earlv  this  year,  Okal-  p-mcioal  amount  of  tbe.se  denen.  'during  two  years  explnratien  but  aga.nst  $331  UO  last  rear. 

Arino^a^s  wrmL  Souris  Valiev  OH  Co.  Ltd..  'O  enm- ."btained  in  Saskatenewaa  new  in-  Superior  Oils  of  Canada  Ltd  and  ,  authorized  capital  of  1.800  000  ^..y  ^  ssued  'n  Novemhe- 

mo  S  orpe^of  some"infruence  P’ftiop  of  their  first  commercial,  "as  been  arou.sed  and  five ,  ^Itex  Oils  Ltd.  report  their  Su-  .hares,  ha.s  been  fuUv  i.?-  ^“xhe  financ.ng  1?  ‘on  connectVon  I - 


not  indicate  a  very  pronounced  Nechi  Consolidated  Dredging  Ltd. 
structure.  reports  for  second  quarter  of  1952 

-  output  of  2  037  ounces  of  gold  from 

A. ...A.:....  dredging  of  1.313.000  vards  as  com- 

Vuorsino  copper  l  O  pj,red  with  output  of  4  485  ouneea 

^Vork  Iron  Deposit  dredging  of  l  264.000  yards  in 

,  -  .?ame  quarter  of  last  vear.  Produe- 

\  ancou?  er  — Offic  a-s  o.  Quatsino  ...^j  \  aiued  at  $71,295  as  against 
Copper  and  Gold  Mines  Ltd  report  $158075 

that  sufficient  .ron  ore  ha.s  be.n  'p-p',.  fi  rnontns  ended  June  30th 
proven  or  indicated  0®.  m®ir  o.-op-  putPut  to-ai.ed  6  624  ounces  from 
erty  pn  Vancouver  Island  m  vustifv  dredging  of  2  4"!  "OO  vards  which 
the  cost  of  getting  it  into  produc-  „.,,h  1951  first  half  out- 

tior.  n  ;t  of  9  462  ounce?  from  1  988.000 

No  figures  ar®  given  on  tne  ?'ards  dr®dg®d  Production  for  half 
am.ount  of  ore  proven  or  indicated  .vear  ws?  ?  alied  a*  $231,840  as 


enme"inf^in*pn'r2  pletion  of  their  first  Commercial , "8®  been  amused  and  five  1  Altex  Oils  Ltd.  report  their  Su-  common  shares  ha.«  been  full?-  is-  The  frnanc  rig  ’?  on  ‘  connecf  nn 
whfAi  «iri  ^noth^L  more  or  section  3,  •  companies  have  noiv  announced ,  pprior-Altex  Nevis  No  7-13  'veil  sued,  and  decision  to  list  the  slock  withShe-Gtrs  newm  n'ngpropertr 

tean  ^hat  Nlbe^a  temuld  development '  two  miles  northeast  extension  m  New  York  reflected  the  increas-  .  Lynn*  Lake  in  Northern  Man'- 

nsaii'oilium  ship  its  g^Tfuel^'^'^'*®"  acquired  acreages.  The  com-,  effort  to  gas  well  Federated-Unit-  interest  of  United  States  invest- *  t^ba  i>ortnern  Man. 

the  ir.dr.tri..  n  1 '"8  PU'^'ping  at  approximately  ipanies  are  Western  Homestead, :  ed  Nevis  now  has  penetrated  83  ors  in  Western  Canadian  oil  devel- 1 _ 

carry  ori  from  therl  P®''  "'"h  no  ^ Long  Island  Pete.  British  Empire,  feet  of  wet  D3  gas  cap. _ lopment. . :  PENN-COBALT  OPTIONS 

Active  First  Holt  Inow  Joson  Selling  I 

Sec.  3,  tw’s.  10.  range  28.  west  1st  r--  JUU.aaIo  iPUnF  Mild  Eau  nment  .ts  "n  ,...it.  on  Okalta  properties  in  Ltd.  _nas_  taxen  down  and  paid 
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Ontario  carry  on  from  there.  oarre.-s  oi  on  per  pay,  wiin  no  Long  isiann  reie.  Hrmsn  e-mpire.  teet  oi  wet  uw  gas  cap. _ iopment.  _  ,  PENN-COBALT  OPTIONS 

Active  First  Holt  iNew  Joson  Selling  I dlv 

resource.  Alberta  .sees  its  firm  ma-  me‘i-idian''’and°'fr'^^m^^ind^ca''‘^  IP<^UStriol  Minerols  'Plont  Ond  Equipment  '  ^^"oil'wells  on  Okalta  properties  in  taxen  down  and  paid 

i..r  rhari'r.  In  h.eomp  a  httl.  more  meridian,  and  from  indications  of  ,  _  .  n-....  .Tnmpr  Valiev  and  27  producing  ‘"r  iiai.uiKi  snares  ot  capital  stocx  a, 

diversified  and  a  little  v‘ss  depen-  *^®  ®‘”'®®  -'econd  well  should'  Shipments  o.  barytes  by  Cana-^  No  new  hope  for  proper.y  of  Nets  Leriuc-Woodbend  and  25  cents  in  accordance  with  the 

denT^  upon  one  indust'rv  foi'  its  ’^®  ®‘'  '°®‘'®'‘  ^ban  the  No.  Qian  Industrial  Mineral?  Ltd.  were  Jason  Mines  Ltd.  is  offered  by  C.  ■  J^rea5  where  Okalta  s  agreement  date  July  9.  1952  They 

sources.*^  "  If  ‘"'at  near  peak  during  first  half  of'o  Stee  president,  m  annual  report  proven  reserves  of  ''"""verable  oil  have  also  ma)|^  a  further  payment 

pn.urpr  lA  those  whr.  -eeard  be  No.  2  well  dril.ing  will  be  .?tart-  aipa-  have  been  estimated  at  3.00(1.000  covering  100.000  shares  under  op- 

>  Ate^m  as  V  ronuer  that  .tefuJ^®'^ ®,;,bird  well  in  LSD  4.  Sec.  !  th.s  year  company  reports.  Opera-,cf  companj.  Stores  P‘®"‘ , independent  engineers  tion  at  30  cents  a  share.  The  nei 

not  bother  about  industry  is  ob-i^^^’P-  1® '■8"Se  28.  'West  1st  men-  tibns  were  expected  to  continue  and  equipment  are  .o  be  smd.  he  steady' development  of  Okaltas  option  payment  .s  for  50.000  shares 

viously  that  since  the  frontier  j  .  .  .  f  'favorable  during  the  second  halfisiates.  Very  little  in  the  way  of  2.320  acres  of  oil  and  gas  ri.ghtS|due  Nov.  6,  1952 

not  going  to  move  eastward  those  ;  ®‘®'ff!,®'  *  of  the  vear.  authougfi  the  steel'ore  reserves  remained  at  the  year-  in  the  Leduc  area  i.?  being  carried  There  are  4.300000  shares  out- 

Sf.h'’'f£  probyi.  .«.c.  .P--, -  ,n 

ou«. ,« OP.. 

Gas  is  still  being  added  to  the'i‘h'’ese  arranjemenfs”"*''"”^^ ”  iwhit'  Company  ha?  interested  itself  m  !  siructure.  440  acres  at  Tabe-,  160  NOTICE  TO  SHAREh 

Fort  St.  John  area  .-eserves  bv  ,  ...  ...  |.?nat  .eauc.a.  I3  British  Columbia  silv®r  prospect,  at  ppi  Bonita.  80  acies  off- 

Pacific  Pete  and  its  team  of  i.nter-  ca__hi,p  p.tmienms  I  td  -®no-ts  ^se  of  barytes  in  pipe  coating  Silver  Hoard  Mines  Ltd  and  is  at- '  gating  the  Shell-Okotoks-McKid  lAADADTAI 

ested  parties,  British  Dominion.  -  are  ^  '"®®  resulted  :n  a  con.?iderable  ton-, tempting  to  secure  a  new  property  gas  tvell  near  Okotoks.  2*2  .sections  IfVirURIMI 

- i?,™  Wh.i  Xa  1 '"3S®  beina  siJPobed  to  this  ma.®ket.,e.sewhere.  Some  $60  000  was  re-  adjacent  to  the  Gulf  Oil  develop-  , 

'wildcat  well  lo^^^^^  ■"  Stafford  j  at  Pincher  Creek.  3L36n.  Of  prOgrCSS  HOW 

iCounty.  Kansas.  Sapphire  has  a  .50  ^  sat.sfac- ^ pgriy  m  1952^  and  the  f.nancia.  ap^e  exploration  permit  at  S"baua 

'per  cent  working  interest  in  this  ^  ha-  thr»«  nyn^nnM  !®""bition  is  described  as  heaithy.  pgst  central  .Mberta  and  .6®  ■2' T  'W '■k  V  ■ 

wl  I  tract  of  320  acres  which  is  de- i  .  The  company  has  three  prospect- ,  jt,  ^  expected  to  be  farther  im- ^  sections  in  tne  Foremost  5r®a  of  1%  1.,  li  BB  1  ■ 

Ilk  I  scribed  as  the  northea.st  quarter  of  I  parties  in  ,he  field  and  some  i  proved  by  sale  of  equipment  'south  east  Alberta.  In  addition  to 

'section  22  and  the  north  half  of  I  ®‘®™®  b®®"  faKCd  me  .m-i  Report  shows  current  assets  of  ^  wide.spread  oil  and  gas  rights 

!the  south  half  of  section22.  all  in  ^^"|!^143.402  as  at  December  31,  19,^1.  |  Alberta.  Okai*a  owns 

Townships  24  south,  range  14  West,  I ‘®'""’‘"®“  'urtner  prospecting  including  an  item  covering  over-  two  heavv-dutv  rotarv  dnll.ng  rigs.  , 

IStafford  County,  Kansas.  jand  detelopment.  payment  of  excess  profits  tax  Cur- i  tw  o  standard  rigs  and  two  portable  We  SUggOSt  th' 

A  five  hour  test  on  Monday,'  rent  liabilities  amounted  to  $28,451.  HriHing  unit?  for  developing  com-  . 

'August  4th.  produced  26I2  barrels,  BrOUlon  Gets  GOOO  -  1  pany  properties.  ‘HOir  OWn  nOITie 

f  The' drilling  contractors.  Alpine 'Ore  Ot  Bonwhit  New  Vein  Indicoted  '  He^irn’r Ve"fde'li'r''K deloy.  Tronsfer  / 

Q“®->  believe!  Brouian  Reef  Mines  advises  that  At  Klondike-KenO  vlc'e-pr'esi'dent  and  secretary:  h'  TorOntO,  Conodo. 

w'n  Vodnction\e^,Ttrcn'n,  m^^  I  Toronto.  -  Klondike-Keno  Mines  K  Reed,  L.  H  Fenertv,  Q.C  .  Ca’-  •  OfOnro,  vanaau. 

A  HIB  'I  Bia  well.  Production  tests  are  cont.nu-  level  on  the  whOily  owned  Bonwhit  ,  ,  .  .v  .  i.  j  oarv  Rneer  Rp'anger  I  F  "^avard 

hb8-  .  .  .  property  IS  still  in  good  ore  The  I  Ltd.  reports  that  bulldozing  and  8ar.?.  Roger  Be  pPgerJE  at  a  KLONDIKE  KENO  W 


D.  H.  McDonald,  Baum  &  Hanna 
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208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 


i  The  drilling  contractors.  Alpine 'OrC  Ot  Bonwhit  I  Now  Vein  IndicOted  '  „ ®!.i’r'‘V"e"fde'l;rK ‘V''  HeTron; 

jOil  and  Royalty  Co..  Que.,  believe!  Brouian  Reef  Mines  advises  that  At  Klondiko-KenO  vlce-D®'esident  and  «erretarv:  H 

win  ""  the  65n-fpot  |  Toronto.  -  Klondike-Keno  Mines  K  Reed'  L.  H  Fenerty,  Q.c'  Ca’- 

55 ell.  Production  tests  are  cont.nu-  level  on  the  whOily  owned  Bonwhit  ,  ,  .  .v  .  i.  na  j  oarv  Rneer  Bp'anger  I  F  "^avard 

i"8-  .  i  property  IS  still  in  good  ore  The  I  Ltd-  reports  that  bulldozing  Roger  Be.„Pgm  J  ^L^m^^ 

V  <•  ;5  ein  has  been  drifted  on  for  a  |  prospecting  has  uncovered  the  0x1-  '  .  '  '  Vn-'-  a®ri  H  R  M'lnpr 

Britco  Oils  Ltd.,  which  has,  length  of  more  than  100  feet  and ' dized  caping  of  a  new  vein  on  com-  Fdmor'tor  Hcad'office  oMhe ‘iopi‘- 
.secured  an  oil  ann  gas  reservation '  continues  strong  in  the  last  face  '  .  ,  ,  /-u  1.  Edmonton  neact  otf'Ce  o.  ,ne  r  m 

cn  30.000  acres  in  the  Duck  \Ioun-i  .Assays  aiT  now  at  ailable  for  100  P®"'^  ®  ®  Charity,  pany  is  at  516-lOth  avenue  west. 

tain^Forest  Reserve  in  the  WjHis-jfopt  of  drifting  and  these  average  I ;  Calgary, 
ton  Basin  sector  of  soLithw  e?t  Mam- ,4  25  ounces  gold  per  ion  uncut  on:  On  the  Blue  Rock  group  the'  . 

toba.  announces  that  a  gravity-  face  chip  samples,  or  60  ounces  cut'tunnel  which  has  been  under  tvav  Westcm  Ashley  BriligS 
meter  survey  ha.?  just  been  started,  erade,  over  drift  width  of  8.3  feet.  Uincp  earlv  snrirg  has  notv  reached  i  1  c  D 

The  survey  IS  being  conducted  un-lMuck  samples  from  4.33  cars  of  ore!;  length  of  340  feet  a^d  ha?  entered  !•"  ^ 


NOTICE  TO  SHAREHOLDERS 

IMPORTANT  information  is  contained  in  o  report 
of  progress  now  being  prepared  for  holders  of 

KLONDIKE  KEXO  MIXES  LTD. 

(No  Personal  Liability) 

We  suggest  thot  oil  shoreholders  hove  their  stocks  registered 
in  their  own  nomes  so  thot  they  moy  receive  this  report  without 
delay.  Transfer  Agents,  Crown  Trust  Compony,  302  Boy  St., 
Toronto,  Canada. 


KLONDIKE  KENO  MINES  LTD. 
310  TEMPLE  BUILDING 


62  RICHMOND  ST.  W. 
TORONTO,  CANADA 


WAcfrAii  rnrnnrAtinn  I  iniitpfl 

_ _ _ _  ncMldll  tui [lui dliuii  IjIIIIIII^u 


I  assaving  have  not  vet  been  .rrdaujrn  uv?-.  m  r  1.?^ 

- -  ♦b»-"®d  but  Visual  examination  of  We.ster®,  Ashl®v  s  fourth  well  near 

I  The  Britco  resertat.on  adjoins  LI  — ___  t— -  the  zone  has  been  renorted  as  oro-  55  ardsvilie.  Ontario 

the  north  and  we.?t  acreage  held  by  WingOlt  HopeS  For  mising  '  ^  ^  The  well,  in  a  field  30  miles 

Company,  on  which  Finances  I  As  oariiev  irrah  camnUs  Chatham.,  was  brought  in 

drilling  campaign  in  the  Swan  „  .  reacted  earlier,  grab  samples  ..-eek  and  t*t®  fiow  of 

River  valley  has  been  in  progress  |  Wingait  Gold  Mines  has  new  fm- ;  were  taken  at  various  points  riur-  ';^®  ®  ^  reported  a^te.' 

throughout  1952.  South  of  the  res-iancmg  arrangemenU  under  discus-'ine  the  driving  of  the  adit  which  lu  '  iL:,"  IfA  u..^ 
ervation,  drilling  by  Standard  OH: *10."  to  enable  the  company  to  ac-  assayed  as  high  as  315,3.5  ounces  ur  ®.  2  TeVs 


The  well,  in  a  field  30  miles 
ea.'t  of  Chatham.,  was  brought  in 
late  last  week  and  dt®  flow  of 


th®  strata  had  been  perforated 


of  California,  Canadian  Superior 'duire  additional  claims,  president  silver  and  63  8  per  cent  lead,  and  "  ' "  a  cnarge  o.  nt  amiie.  ie..s 
loll  of  California  and  other  compan-jC.  O.  Stee  informs  shareholders !  280  10  ounces  in  silver  and  62.50  per 

-  —  :n  The  annual  report.  On  Dec  31. 'cent  lead.  flow  of  340000  cuoic  icet  pe.  da> 


PETROLEUM  MANAGEMENT  AND 
ENGINEERING  CONSULTANTS 


SAn 
fo  CARRY 


Canadian  Pacific  Express 

TRAVELLERS  CHEQUES 


OBTAINABLE  FROM  ALL  CANADIAN 
PACIFIC  AGENTS  AND  MOST  BANKS 


1951,  there  was  a  bank  balance  of |  some  encouraging  results  have  L-nm  the  field  office  o'  l| 

accounts  payable  were 'been  obtained  in  the  drill/ng  pro-  ''■®'‘®,:"  -Ashley  Minerals 
SL^'O.  underwav  to  cross  sec-  *"®;  ^  ,'7”  7'  ""'J  '•®«®b®d  |! 

VOR7nvr  «Tnps  wnnir  north  boundarv  of  the  Blue  of  1  eet  and  sites  .o; 

NORZONE  STOPS  WORK  j  claims  in  an  effort  to  prove  b®en  laid  out 

Annual  report  of  New  Norzone:the  extension  from  the  neighboring  ^  "pcI’-F  s'‘'uth  o'  tite  mo.tt  recent 
Mines.  Ltd.,  states  that  operations i United  Keno  Hill  oroperty  of  the  P'^ducer.  Gathering  hn^s  hav<^  oeen 
were  terminated  :n  Mai'ch  this  yearlstate  Friendship  vein  jromp’.eted  from  wel!.«  1.  2  and  3  to 

because  .t  was  found  the  nature  Late  reports  state  that  the  bide-  mam  fi^?-mile  nine  Imp  r^n- 
J  deposition  rend- 1  rite  material  recox  ered  Mnes  un'rectmff  Western  .\>hley>  Ward.-- 

ered  the  operation  uneconom.c.  The  | -ve]]  with  the  line  of  strike  of  the  ville  production  to  tItp  trunk  l-n* 
Township  claims  have- Sadie  vein  and  intensive  drillinff  of  Dominion  Natural  Gas  at  Rod- 
I  been  kept  in  good  stanmng.  |  continuing  for  complete  infer- i  net- .  Ontario. 

mation.  - 


N.  S.  Edgar 
W.  B.  Kippen 


Colin  A.  Campbell 


been  kept  in  good  standing. 


WINNIPEG 
STOCK  EXCHANGE 

August  15th,  1952 


Borymin  Pays  First 
Dividend  in  3  Years 


I  Sheep  Creek  Eornings 
Off  on  Production  Gain 


304 — GRAIN  EXCHANGI  BUILDING 

Calgary,  Alberta 


A.  H.  Norron 
J.  M.  Boyd 


25  MELINDA  STREET, 

Toronto,  Ontario 


Anglo-Can  Oils  Ltd.  .. 
Ashdown  Hardware  'A'  . 
Do  B-  .  . 

Beaver  Lumber  pfd . 

Do  -A’  . 

Do  com  . 

Biro  Construction  ... 
Central  Nor.  Airways  ‘A’ 

Do  B'  . 

Cdn.  Fire  *10  PA'. 

La  Compagnie  fonciere  de 
Manitoba  Ltd. 

Crescent  Creamery,  pfd.  . 
Federal  Gram  com.  "A'  . 
Do  pfd. 

Fisher  &  Burpee  ’A’  _ 

Do  'B'  rts.  . 

Do  'B'  . 

General  Discounts  . 

Great  We.st  Coal  .... 

Do  'B'  . 

Great  West  Life  .Assnee,  . 
Gt.  We.st  Saddlery  com. 
Monarch  Life  40ri  Paid  . 
Mclvor  Drilling 
N'orth  Cdn  Mortgage  units 
North  Star  com. 

Reliance  Gram  com. 

Shea's  Brewerv  A'  . 

Do  B' 

Sovereign  Life  25-,  Paid  . 
Traders'  Building  Assn,  . 
United  Can.  Shares 
Unit  Grain  Growers  ‘.A’ 
Western  Can.  Brew 
M'estern  Grocers  pfd 
Do  Class  ‘A’ 

Do  com. 

Westeel  Products  mew) 
Wilson  Stationery,  com 
Do  pfd.  .  . 

Winnipeg  Electric  pfd  . , 

'Do  com . 

Mines  and  Oils— 

Bruce  Cons . 

C.  &  E.  Corp .  : 

Central  Man.  . 

Crydeiman  G.  M . 

Dickstone  Copper  . 

Flin  Flon  C . 


j  I  iTiusiiu  in  I  cars  Sheep  Creek  Gold  Mine?  Ltd.. 

Bid  Asked;  -A  dividend  of  5  cents  per  share  reports  production  valued  at  $1,531.- 
7.75  ...|has  been  declared  by  Barymin  716  for  the  fiscal  year  ended 

17  25  Ltd.,  pa.vable  September  May  31.  1952.  as  compared  with  .$1.- 

27,00  28,50 '  ^^^2.  to  shareholders  of  record  342  279  in  the  preceding  year  Xet 

17.50  19,00 1  at  the  close  of  business  August  profit  is  reported  at  $.351,254,  rep- 
•^nn  «'nn  'resenting  19  cents  a  share,  as  cpm- 

6doi  Shipments  of  barytes  by  com-  pared  with  $406,213  or  22  cents  a 
3'oolpany's  wholly  owned  subsidiary  share  in  1951. 

20.00  —  j  Canadian  Industrial  Minerals  Ltd.,  Current  a.ssets  at  thq,  end  of  the 

during  the  first  six  months  of  the  period  stood  at  $1.084  305  agains: 

85  00  •''®®7’  hat'O  been  at  near  record  $910,978,  and  current  liabilitie?  at 
17  00  .  '..  levels.  Shipments  of  oil-well  and  $185,989  again.st  $48,702.  55'orkmg 
25  00  chemical  grades  of  ore  have  been  capital  position  was  moderateh- 

71??  ••••  satisfactorily  maintained  and  the  stronger  at  $898,518  against  .$862,276. 

eoo  use  of  barytes  as  an  aggregate  in  Earnings  represent  combined  re- 

7.00  ....  pipe  coating,  has  resulted  in  a  con-  suits  of  company?  wholly-owned 

i;.50  ....  siderable  tonnage  being  supplied  ba-'e  metal  mines,  Zincton  and  Par¬ 
ian  no  .  to  this  market.  adise. 


Gold  Lake 
Great  Falls  M.  8c  S. 

Gunnar  . 

Island  Lake  . 

Marvel  Oils  . 

Packsack  . 

Red  Clo'-.d  . 

R.ce  Lake  . 

Scotia  Gold 
Securif.-  Freehold  . 
Star  Lake  . . . 

Winn.  River  Tin  . . . 
Winn,  River  Tm  ... 


20.00 

140,00 

26  00 

’5.2.5 

15  37 

32.00 

7.37 

2  00 
15  00 

29  00 
60  no 

30  00 

22  50 

10.25 
18  00 

16  00 

16.50 

28  .50 

.34.00 

32  50 

33.00 

46  00 

52  00 

23.25 

26.00 

22  00 

26.00 

9.5.00 

100  OO 

95  00 

97  00 

37  50 

38.37 

01 'j 

14.12 

.14 

'.15  ' 

.(H 

.014; 

.01 

02 

1  05 

1.10 

.01 

.02 

.07  ti 

'  .92 'a 

'.ou; 

'  06 

.0634 

.02 

'  .01 

02 

.01  J 

01’, 

01 

2  35 

02 

.00-4 

',01 

.01>« 

.024* 

.0112 

..... 

UNLISTED  MINES 

(Supplied  By  G.  E.  Leslie  A  Cn.) 
Closing  Quotations  1  .4ug.  19.  19.t2 


s|ES  Tungsten  Corp.  To 

*  CO  )  I  Work  Lower  Level 

19.  I9.t2  Operations  of  Tungsten  Corp.  of 
F.’'*  Canada  Ltd.,  are  still  being  carried 


Amal  Ch  off  24^2  Laur  Cn  12 


Am  Kirk  5 
An  then  46 
Annamaq  2'a 
Adelmt  6 
.4dnor  34 


^  76  Obals  '45  1! 

iL/  'uT®  ^4t  no  ONickfn  21 
.01>iiDockie  off  23  ,  io 

DorisYK  I’i  3  ‘2 

02  Dunford  5  7  0*^*7*  73 

1.10  EmpOil  298  305 

.02  '  Fleming  8  10  J 

.071/alFliCka  2*,  3  S.f*"'*'!  ®7 

.  IFlomicC  12  14  S'^'to  3 

'  M  Ra.nville  39 


7  Lafavett  61  64 

50  LassieRL  13  18 

4  Lloyd  Roc  4  6 

10  Loriemw)  off  7 
37  Maior  Oil  4  6 

33  iMontgom  25  28 

15  '.VlartBird  2  3 

58  Metalore  4  6 

Jj  N-Xat.Mal  9  11 

t"  N'.Augurit  7  9 

^  .Norbeau  80  90 

.6?  .N’ormiska  pff  40 
“5  .Norcourt  7  8 

??  lObalskto)  3  5 

76  Obals  '45  1!  13 

4  ONickfn  21  23 

•J  '  Pascalis  12  15 

7  'Payne  13  16 


Gilmont  2: 
j  G'.encona  6' 
i  Granted  12 
i  Greenlee  7 
i  In.reo  lo 
Int  .4sb  85 
'  .Tasper  183 


23  "SandMal  17 


T  1 

2  Rovrrit 

10 

15  i 

15 

ScotChib 

2 

4 

8 

iStratford 

15 

20  ' 

13 

!So  Chib 

off 

22 

89 

Titanium 

25 

29 

18,5 

Tcmiska 

off 

30  , 

17 

Vauze  Du 

8 

9  1 

6  lYg  Dave  16 


lout  at  a  lo.ss  and  will  continue  so 
I  unless  further  and  better  ore  is 
developed  below  the  present  bottom 
level,  the  fifth,  according  to  a  re¬ 
port  made  by  independent  engin¬ 
eers.*  C.  B.  Boland  and  Craig  Mc¬ 
Donald. 

It  has  been  decided  to  stop  min¬ 
ing  and  milling  of  second  level  ore 
and  tailings,  and  to  use  fifth  level 
ore  for  a  week  as  a  test,  D.  R  Mich- 
|ener,  president,  states.  Six  holes,  or 
'2.0(X)  ft.  of  diamond  drilling  is  to 
be  done  to  explore  at  least  300  ft. 
below  the  bottom  or  fifth  level. 

The  95  tons  of  copper-gold  con¬ 
centrates  on  hand  are  to  be  shipped 
to  Tacoma  for  smelting  and  the  30- 
odd  tons  of  tungsten  concentrates 
,  are  to  be  cleaned  and  shipped  for 
I  ®ai*- 

I  CAN.  ADMIRAL  OPTIONS 

Canadia.®  .Admiral  Oils  Ltd  re¬ 
ports  that  all  of  the  options  befveen 
'  the  company  and  Locke.  Gray  and 
I  Co.  Ltd.,  of  Calgarj'.  under  the 


Do  you  own  shares  of 

,  ANSON  PETROLEUMS  Ltd. 

not  registered  in  your  own  name? 

— if  so  you  may  not  know — 

that  August  29th,  1952,  is  the  final  date  at  which  shares  of  Anson 
Petroleums  Limited  may  be  exchanged  for  shares  of  Boiley  Selburn 
Oil  and  Gas  Ltd. 

The  Anson  Petroleums  Limited,  at  a  special  meeting  of  shareholders 
on  May  30th,  1952,  agreed  to  wind  up  the  affairs  of  the  company  and 
exchange  for  o  determined  ratio  the  shares  held  by  them  in  Anson 
Petroleums  for  shares  in  Bailey  Selburn  Oil  and  Gas  Ltd. 

Any  shores  not  exchanged  by  August  29th,  1952,  moy  be  sold 
by  the  Liquidator. 

Pleose  contact  the  Canada  Trust  Compony,  Winnipeg,  Toronto, 
Montreal,  for  details. 

ANSON  PETROLEUMS  LIMITED 

917  Groin  Exchange  Bldg. 

Winnipeg 


GULF  y 
ST.  LAWRENCE 


THE  FINANCIAL  TIMES,  AUGUST  22,  1952 


HAVE  YOU  EVER  CONSIDERED 


INDUSTRIALLY? 


n^fooD 


^klkHO 


NEWFOUNDLAND  has  TIMBER 
WATERPOWER  and  MINERALS 


HER  TIMBER:  The  greatest  undeveloped  stands  left  on  the 
American  Continent.  40  million  cords  of  prime  black  spr,uce. 


HER  WATERPOWER:  On  the  south  coast  surveys  recently  completed 
by  the  Power  Corporation  of  Canada  show  an  estimated  500,000 
hp  capable  of  economic  development.  There  are  many  sites  all 
over  the  island  capable  of  producing  from  10,000  to  100,000  hp. 
In  Labrador  there  is  more  undeveloped  hydro’  potential  than  the 
whole  amount  of  developed  power  in  all  of  Canada. 


Since  June  1950,  eleven  new  industrial  plonts  have  been 
established  in  Newfoundland. 


Now  going  into  production  ore: 

( 1  )  Cement. 

(2)  Gypsum  wallboard  and  lath  and  gypsum  plaster. 

(3)  Birch  veneer,  plywood,  doors  and  flooring. 


HER  MINERALS:  1951  saw  the  greatest  prospecting  drive  in  New¬ 
foundland's  history.  1952  sees  that  drive  doubled.  1953  promises 
to  double  1952.  Some  of  the  most  important  mining  companies 
in  the  world  are  now  prospecting  in  Newfoundland  and  Labrador. 
Are  you  interested? 


Now  under  construction  are: 

( 1 )  Leather  tannery. 

(2)  Heavy  machinery  plant. 

(3)  Marine  ail  hardening  plant. 


About  to  get  under  construction  are: 

( 1 )  Leather  goods. 

(2>  Optical  goods. 

(3)  Pressed  board  leading  to  a  furniture  plant, 

(4)  Cotton  textile. 

(5)  Fur  dressing  and  dyeing. 


Several  other  plants  are  now  in  the  negotiation  stoge.  These 
include: 

( 1 )  Steel  Mill. 

(2)  Aluminium  plant. 

(3)  Chemical  plant. 


Newfoundland  hos  immense  possibilities  for  the  future.  You 
owe  it  to  your  business  to  investigote. 


For  information  write 


CANADA  HOUSE 


CIRCULAR  ROAD 


ST.  JOHN'S 


Featuring 

NEWFOUNDLAND  PROGRESS 


The  Hnancial  Ifmes 
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Newfoundland  Ends  *‘Phase  One’*  of  Development 


WeU  Primed  Pump  Now  Chugging  Away  to! 
Produce  Goods  and  Compete  for  Marketsj 

Loss  of  Population  is  now  Molted  by  Creotion  of  Alternative  Employ-- 
ment  and  Earnings  Facilities — New  Skills  ond  Higher  Living  Stondords 
Prove  Attroctive  to  both  Capitol  and  Labor  —  Most  New  Industries! 
oppeor  Justified  on  Basis  of  Growing  Local  Markets  ond  Competitive' 

I  Strength. 

j  St.  John’s. — This  province  of  Newfoundland  is  a  test  tube;  or.  if  you  will,  it  is  a 
laboratory  where  a  small  population,  neprlected  for  400  years  and  neprlectful  for  almost  j 
the  same  period,  is  engaging  in  the  gentle  art  of  boot  strap  lifting — and  apparently! 
i  getting  away  with  it. 

[  There  was  a  lot  of  chiding  a  few  years  back  about  how  ridiculous  it  all  was;  how 
r  Newfoundlanders  should  be  satisfied  with  fishing  when  the  market  for  fish  was  good 
'  and  with  charities,  or  protest  statements  to  London,  or  to  Ottawa,  if  the  market  for 
fish  was  not  so  good. 

There  are  still  doubtful  Thomases,  of  course,  for  whom  the  three  year  record  is' 
not  conclusive  at  all.  They  are  quite  right,  in  one  way,  just  as  the  farmers  on  the! 
Seven  Hills  were  right  w'hen  they  doubted  that  Rome  would  ever  be  quite  as  big  as  pro-' 
mised,  or  that  it  could  be  built  in  a  day.  ,  ! 

But  their  pronounced  pessimism,  their  almost  professional  pessimism  (and  theirj 
distinctly  political  pessimism)  are  giving  way  to  a  modest  show  of  optimism.  “Newfound-; 
land  might  just  possibly  be  able  to  do  it,  after  all.”  j 

Well,  it  seems  that  Newfoundland  is  doing  it,  although  the  job  is  far  from 
finished  and  the  total  success  is  far  from  assured.  -  | 

The  province  is  employing  skills  it  never  knew  it  had;  it  is  looking  at  resources' 
which  were,  at  best  picturesque,  at  worst  not  worth  bothering  about.  They  are  creat-| 
ing  industries  in  Newfoundland  which,  to  hear  the  pessimists  say  it.  need  nothing  noW| 
except  markets.  j 

But  it  is  no  more  simple  in  the  case  of  the  industrial  development  on  the  mainland.  | 
Merely  because  mainland  industries  are  expanding  furiously  does  not  mean  that  theirj 
markets  are  guaranteed,  or  that  they  wdll  somehow  find  it  easier  to  get  them,  or  that; 
they  have  a  primordial  right  to  industrial  diversification  while  the  hinterland  natives  j 
are  by  fate  restricted  to  fishing,  whatever  the  market  conditions,  or  to  growing  wheat  j 
whatever  the  drought,  or  to  ship  unprocessed  pulp  wood,  not  daring  to  take  business, 
away  from  older  established  industries  and  areas.  j 

Of  course  Newfoundland  needs  markets.  When  the  province  joined  the  other  nine,; 
to  round  out  Confederation — and  incidentally  to  give  Canada  a  considerably  longer. 
Atlantic  coastline  than  the  United  States  has — there  started  a  pilgrimage  which  has 
not  vet  ended.  But  the  pilgrims  were  salesmen,  drummers  and  more  salesmen  and  most 
of  the  economic  traffic  between  the  Island  and  Mainland  so  far  has  been  one-way. 

If  New’foundland  has  been  a  very  welcome  addi-<« - - — 

.  .  .  _  J  I  St.  John's.  Cod  and  whale  fishermen  and  seal  hunters 

tion  to  the  domestic  market  for  Canadian  products  ,  .u  i  .u  w. 

non  lo  me  uujii  have  a  market  for  every  ounce  of  the  oil  they  obtain 

It  is  only  fair  to  assume  that  the  mainland  has  be-  ^  by-product  of  their  enterprise,  and  Newfound- 
eome  a  market  also  for  Newfoundland.  Newfound-  jiand  saves  a  goodly  sum  of  money  every  year  in  the 
land  therefore  has  a  right  to  diversify  her  economy,  j  retail  trade  of  edible  fats. 

.  .  J  .  1.  J  .  t.  .1-  markets  in  '  The  new  Machine  Factory  opened  only  a  few 

indeed  it  has  a  duty  to  do  so.  and  to  seeK  marKeis  in  ,  .  .  .  j  >  t. 

.  weeks  ago  (and  described  elsewhere  in  this  issue) 

Canada  and  abroad  for  the  new  range  o  pro  uc  s.  ,  s^ern  to  be  justified  by  all  standards. 

Having  established  a  nice  little  range  of  Indus-  |  here,  at  Bell  Island,  and  is 

1  tries,  some  of  which  have  been  obvious,  some  of  which  ,  processed  at  Sydney,  a  short  distance  by  water,  in 

■  are  not  so  obvious,  the  markets  will  have  to  be  fought  i  Nova  Scotia.  The  boats  that  carry  the  ore  need  not  | 

for  One  rather  thinks  that  Newfoundland  will  be  empty  altogether;  they  may  now  carry] 

semi  finished  steel  for  final  processing  in  the  St.  ; 
able  to  do  it  successfully.  .John's  shop.  I 

What  has  been  this  development  of  which  every-  ^  | 

body  talks,  but  which  so  few  have  seen?  products  in  Newfoundland.  The  pulp  and  paper  mills  | 


AROUND  THE  CLOCK  IN  NEWFOUNDLAND 


semi  finished  steel  for  final  processing  in  the  St.  ; 
able  to  do  it  successfully.  .John's  shop.  I 

What  has  been  this  development  of  which  every-  ^  | 

body  talks,  but  which  so  few  have  seen?  products  in  Newfoundland.  The  pulp  and  paper  mills  | 

The  New  Plants  !  Cornerbrook  and  Grand  Falls,  the  Island  railway  I 

.  I  shops  of  the  C.N.R.,  the  mining  developments  at 

Manufacturing  industries  line  up  a^  o  ows  and  on  the 'twelve  or  so  other  sites! 

There  is  a  Cement  plant.  The  province  has  all  the  |  now  being  explored,  the  gradual  development  and  ■ 

raw  materials  it  needs.  There  is  a  shortage  of  cement  '  growth  of  a  more  pronounced  mixed  industrial  econ-  i 

In  both  Canada  and  in  world  markets.  A  program  j  fm.''-  the  hydro  power  developments-in-planning,  and 

_ J,  -_j  finally  the  air  bases  and  defence  installations  of  the  : 

of  catching  up  with  construction  needs,  road  »nd  ...u,  k.  i 


Here  are  the  twelve  most  important  mineral  devel¬ 
opment  programs  as  shown  on  the  Island  map  of  New¬ 
foundland. 

1.  Falronbridge  Nickel — Tilt  Cove  exploration  for 
copper  ores. 

2.  Freeport  Sulphur — Gander  River  development 
of  iron  pyrites. 

3.  American  Zinc,  Lead  and  Silver — General  ex¬ 
ploration  program  for  base  metals. 

4.  Dosco — Major  expansion  of  Bell  Island  iron  ore 
reserves. 

5.  St.  Lawrence  Corp,  of  Newfoundland — Develop¬ 
ment  and  production  of  fluorspar  ores. 


6.  Falconbridge  Nickel — Development  of  Gull  Lake 
copper  ores. 

7.  Buchans  Mining  Co. — Expanding  production  of 
lead-zinc-copper. 

8.  Independent  Mining  Corp. — York  Harbour  de¬ 
velopment  of  copper  ores. 

9.  Cape  Copper  Co, — Gregory  River  development 
of  copper  ores. 

10  John  Fox — St.  Paul’s  Bay  oil  exploration  pro¬ 
gram. 

11.  Falconbridge  Nickel — Indian  Brook  exploration 
and  development  of  copper  ores. 

12.  Falconbridge  Nickel — Exploration  of  Rambler 
copper  showings. 


I  Misplaced  Power 
iln  Labrador  Could 
Transform  Country 

Surveys  Show  Millions  of 
H.P.  Rushing  to  Sea  — 
Power  -  hungry  Industries 
Needed  to  Warrant  De¬ 
velopment. 

Somewhere  in  the  future, 
and  not  too  close  in  the 
future,  is  industry  based  on 
the  tremendous  hydro  electric 
power  potential  on  the  island 
I  of  Newfoundland  and  in  Lab- 
jrador. 

There  are  the  makings  of 
smelting  operations,  in  the 
oi'es  of  the  Newfoundland’.s 
I  two  separate  areas.  There 
iare  the  makings  of  a  vast  new 
pulp  and  paper  industry, 
when  needed,  in  the  millions 
of  as  yet  untouched  timber 
stands  of  Labrador. 

I  There  are  also  industries  which 
are  not  ba.sed  on  local  resources 
I  except  that  of  water  power. 

I  It  would  be  foolish  to  assume  that 
the.se  developments  will  come  this 
year  or  next.  It  would  be  equally 
fooli.sh  to  assume  that  a  world 
I  which  needs  energy  and  production 
will  leave  these  hydro  power  poten¬ 
tials  alone  for  very  much  longer. 

North-western  British  Columbia 
I  was  not  selected  for  the  aluminum 
;  development  because  of  the  scenery 
;  or  the  ores,  but  because  of  the 
;  availability  of  many  hundreds  of 
;  thousands  of  horse  power  in  water 
'resources.  The  same  thing,  perhapa 
j  based  on  different  metals,  may 
some  day  happen  to  Labrador. 

I  Sketchily  surveyed,  Labrador  has 
already  shown  the  availability  of 
about  2.1?  million  H.P.  There  will 
'be  considerably  more  when  the 
area  has  been  thoroughly  measured, 
^against  the  aerial  surveys  which 
have  had  to  be  largely  sufficient 
!  until  now, 

'  4  Bl*  Power  Rivers 

j  On  the  Island  four  rivers  so  far 
ha\e  shown  evidence  of  their  rbii- 
,ity  to  produce  a  half  million  H  P. 
It  will  be  these  four  rivers  which 
will  probably  provide  the  initial 
I  power  expansion.  Surveyed  b.v 
;  Power  Corp.  of  Canada,  which  has 
experience  and  resources  for  the 
job,  the  Grey  and  Baic  D'Est  rivers 
|ha\e  been  measured  for  a  280.000 
j  H  P.  straight  jacket.  They  flow 
!  south  from  the  center  of  the  island 
and  could  provide  the  power  need- 
'ed  for  south  shore  development. 

The  government  is  thinking  in 
-ambitious  terms  here.  There  are 
!  thoughts  of  an  integrated  urban 
j  industrial  development  with  free 
I  port  facilities.  Something  of  this 
j  nature  would  be  required  of  course 
1  'Continued  on  Page  16' 


United  States  in  Newfoundland,  all  are  or  will  be  '  established  a  new  face  which  Canadian  investors  ^  enough  has  been  lent  and  spent  to  get  industry- 


bridge  building  end  similar  works  In  Newfoundland  produced  steel  parts  and  equip-  ‘‘’"ked  upon  and  have  found  worthwhile 


Justifies  the  province  to  have  its  own  supply.  What  of  I  ment.  '  ’  .good  enough  in  fact  to  participate  in  further  New- 

,  ,  _  ,  ...  nn  Viainir  i  '  foundland  progress  to  the  extent  of  10  million  dol- 

the  future  markets.  Enterprise  prides  itself  on  being  .  There  was  no  reason  whatever  why  this  develop-  ;  newly  invested  money 

enmnetitive  When  a  real  surplus  ever  develops  in  ,  ment  should  not  have  come  about  in  due  time.  The  '  -  ,  ,  j 

competiuvc.  I  •*  u  J  The  apologLsts  for  the  swath  which  Newfound- 

Newfoundland.  water  transportation  will  enable  the  me  was  due  now.  so  happened.  '  through  the  economic  news  field  in  the 

new  Industry  to  compete  on  the  Canadian  mainland  j  Old  Industries  Improve  past  three  years  appear  to  have  the  best  of  it;  the 

very  nicely  indeed.  j  These  are  the  things  that  stand  in  the  record  of  critics  are  grudgingly  admitting  that,  while  the  pro- 


;  lars  in  newly  invested  money. 


started.  | 

As  the  main  industries  developed  a  fe-w  important 


;foundland  progress  to  the  extent  of  10  million  dol-  sidelights  also  grew  up.  The  cement  and  g.vpsum 


plants  have  made  it  possible  to  relate  local  construc- 


The  apologLsts  for  the  swath  which  Newfound-  tion  work  to  local  materials.  There  is  a  new  lift  in 
land  has  cut  through  the  economic  news  field  in  the  ,  the  business. 

past  three  years  appear  to  have  the  best  of  it;  the  !  The  fur  proces.sing  industry  goes  more  or  less 
critics  are  grudgingly  admitting  that,  while  the  pro-  hand  in  hand  wyth  tjjie  new  tanning  business  and, 


very  nicely  Indeed.  j  These  are  the  things  that  stand  in  the  record  of  critics  are  grudgingly  admitting  tnat,  wniie  me  pro-  nano  in  nano  w;m  t#e  new  tanning  business  and 

Then  there  is  Birch  Veneering  industry.  In  New-  furious  activity.  They  stand  out  because  they  were  ; '-'■"ce  may  have  gone  too  fast,  it  could  not  very  well  ,  there  is  now  the  development  of  an  exceedingly  nice 

_ _ _  'not  there  before  8”  much  slower  if  the  dire  economic  situation  of  the  line  of  leather  goods,  sold  not  only  in  local  shops, 

foundland.  the  birch  is  one  of  the  most  prolific  trees,  "ot  S  ^  ameliorated.  but  throughout  the  big  mainland  stores  as  well.  - 

It  has  been  a  feature  of  the  Island  ever  since  the  ;  Bu  there  are  many  other  things  tha  are  less  ^  slackening  down,  as  far  as  the  This  gives  emplovment  in  a  greater  measure 

,  J  J  „  i  I  intrusive  on  the  e.ve  but  just  as  Vital,  if  not  more  SO.  I  „  '  .  ,  .  ^  ,,  empi  n.v  meni  m  a  grea.er  mea.-ure 

white  man  landed.  But  the  pulp  and  paper  industry  ,  a  ■  #  u  ,  u  -Governments  participation  is  concerned.  There  will  than  heretofore  and  brings  mainland  money  to  New- 

fs  not  based  on  birch  but  on  spruce  and  fir.  A  few  |  *  gra  ual  modernisation  of  the  fishing  ^  gradual  withdrawal  from  the  fields  which  are  foundland.  its  people,  its  shopkeepers  and  its  local 

years  ago  the  birch  stands  in  the  Maritimes  and  m  ^  .nghtlj  the  field,  of  pnvate  enterprise.  ^  tax  offices. 

Eastern  Quebec  and  in  the  New  England  states  were  .having  a  worldwide  importance  and  a  worldwide  -  ^'n^ed.  the  basic  lines  have  j  xhe  new  optical  plant  now  getting  underway- 

attacked  and  severelv  reduced  by  a  blight,  the  effects  [market.  I  ^^nnt  into  the  bush;  the  people  once  again  have  :  must  be  regarded  as  somewhat  of  an  oddity  m  the 

i  i.  uf  U4.  j  j  I  muo  ■  *u  *  J  .  1.  ,  i,  u  interest  in  staying  at  home  and  working,  rather  -  company  of  new  enterprises,  but  considering  the 

cf  which  are  still  apparent.  But  the  blight  did  not  There  is  the  tremendous  job  of  a  timber  survey  ^he  mainland  and  the  odd  jobs  fact  that  it  is  part  and  parcel  of  an  old  established 

reach  Newfoundland.  Birch  is  a  wonderful  wood  must  form  the  basis  at  least  of  an  ia^ailable  there.  industry  in  Europe  it  may  find  it  relatively  easv  to 


The  new  optical  plant  now  getting  underway 


.™ —  -  -  inventorv  fn  accot®  if  nnf  f  .  -  a  ♦  i — there.  industry  in  Europe  it  may  find  it  relatively  easy  to 

flooring,  for  veneer  and  for  plywood  production.  .  ..  ,  ...  ’  .  ”  imme  la  e  econo  With  the  enthusiasm  that  has  been  shown  in  get  into  dollar  earnings  world  markets. 

.  ^  micaiiy  leasibie  enterprise;  there  are  the  detailed  ,,  ,  .  u  ■ 

Ergo,  It  was  a  sound  move  to  employ  the  almost  possibilities.  There  are  ** 

unlimited  supply  of  birch  In  Newfoundland  to  main-  the  systematic  searches  for  oil  and  for  metals,  difficult  job  of  justifying  all  that  has  been  talk  of  a  steel  mill,  but  one  would  assume  that  this' 

tain  the  normal  flow  of  veneer  and  birch  plywood  searches  which  have  never  before  been  undertaken  selling  what  can  be  pio  uce  ,  y  creating  i  js  something  for  the  very  far  future.  A  new  basic 

;  -  The  hirch  m'cht  have  been  because  there  was  not  the  need,  nor  the  imagination  be  most  suitably  established  in 

Into  economic  channels.  The  birch  m,ght  have  heen  “  vi.  «■ ‘e  neea,  nor  me  imaginauon  jg  ^  j^^^g  comfort-  I  lower  o,,eher  i-  r.... . ' 


logged  and  shipped  to  mainland  or  European  plants,  I  able  than  it  used  to  be  and  than  it  still  is. 

but  not  while  Newfoundlanders  are  idle,  not  while  Labrador  corporation,  possessed  of  ! 

they  are  forced  to  leave  their  home  to  seek  jobs  else- I  23  „no  ^q^are  miles  of  ceded  ground-a  territory  ' ''*b  roads  and  schools  and  to  clear  slum 

where.  The  Birch  Veneer  plant  will  solve  that  pro-  i  big  as  that  of  the  province  of  Nova  Scotia — a  part-  | '  be  done  overnight,  it  will  take  yeais. 
blem  in  part.  It  means  legitimate  revenue  for  the  |  nership  between  government  and  private  risk  capital  ,  withal  there  Ls  a  good  lesson  in  the  New- 


making  the  life  of  the  people  a  little  more  comfort-  |  lower  Quebec  perhaps,  or  even  in  New  Brunswick, ' 
jable  than  it  used  to  be  and  than  it  still  is.  ;  close  to  the  Maritime  coal  and  the  Labrador  iron  o.-e! 

I  Now'  comes  the  job  of  earning  money  to  estab-  j  The  market  for  steel  in  quantities  that  would  justify 
-  lish  roads  and  schools  and  to  clear  slums  and  it  a  new  mill  is  not  yet  in  the  far  eastern  parts  of 


There  is  talk  of  a  chemiral  industry  but  a  really 


,  for  the  nennle  (designed  to  investigate  and  facilitate  the  integrated  'oundland  story  for  other  provinces  which  are  losing  major  development  in  this  field  i.s  also  doubtful  for 

province  a  p  p  .  I  development  of  w-hole  new  areas,  !  population,  whose  possibilities  are  neglected,  w  hose  the  time  being  at  least. 

Skin  Tanning  and  Curing  is  another  natural  de-  |  w  .u-  j  ^''®P  economy  L«  accepted  to  be  the  only  thing  There  is  fail.-  nf  a  fnmiturB  a  w  i 

.  .  I  These  are  big  things  and  thev  have  cost  a  lot  of  j  ^  ,  mere  is  talk  of  a  furniture  factory  and  w-hile 

velopment.  Countless  skins  are  thrown  away  every  ;  r-,.  ,  u  u  -i  •  J  .  ,  store  for  the  future.  an  *up  material®  are  nre®ent  nnf  er,i,  ir,  v 

money.  Caution  has  been  advised,  lest  one  go  ahead  .  ""  materials  are  present,  not  only  in  New- 

year.  Moose,  cariboo,  cattle,  sheep  and  goat  skins  things  at  once.  ks  not  yet  altogether  straight  and  there  ;  foundland  but  throughout  the  Maritimes,  a  really 

have  had  no  economic  value  in  the  pa.st,  except  for  j  industries  are  ov  nm  pitfalls  ahead.  But  these  pitfalls  are  of  the  nature  large  development  would  require  markets  somew-hat 

the  few  that  could  be  sold,  or  given  away  to  main-  ^g^  ,  of  national  and  international  pitfalls  rather  than  of  more  substantial  than  Ne-A-foundland  alone  can  pro¬ 
land  consumers.  These  skins  now  are  cured  on  the  .  wi-  u  j  u*  e.  ! 'bat  w-hich  could  be  corrected  at  home.  :  vide— at  the  present  time 

*  .  ,  .  ,  ...  ...  -funds.  Others,  branches  established  by  European  I 

Island,  they  have  a  sales  value,  both  on  the  island  -  Canadian  companies  could  not  see  their  P'-osperous  now.  as  measured  j  In  any  case  for  the  major  part,  private  industry' 

and  elsewhere.  j  ^,gy  required  government  subsidies.  About  against  their  former  standards.  They  will  be  more  I  must  now  carry  the  ball.  It  will  have  to  learn  to  pro-  i 

Oil  refining  has  taken  the  place  of  the  wastage  million  dollars  in  all  has  gone  into  the  new  enter-  ProsP^ro^®  s""  as  'be  mines  start  producing  and  j  duce  competitively  and  to  sell  efficiently.  The  expe- ! 
«f  seal  oil.  cod  liver  oil  and  whale  oil.  Much  of  it  has  money  would  not  have  been  available.  industrial  wages  replace  the  subsistence  level  in-  I  rience  of  the  older  established  industrial  and  mer-  - 

been  lost,  much  of  which  had  to  be  shipped  to  Eng-  j^g^  Confederation,  although  there  y®®”'  ®bandising  groups  in  Newfoundland  will  be  emin- 1 

land  or  to  Toronto,  where  it  would  be  processed  into  ^gg  g  substantial  monetary  hoard  of  something  like  salaries  this  year  may  reach  the  unpre-  |  ently  useful  for,  whenever  they  were  given  a  chance, ! 

edible  fats  and  oil,  for  food  or  medicinal  purposes.  ^43  millions.  cedented  totals  of  $175  millions— and  they  will  be  New-foundlanders  have  been  good  traders  and  have' 

In  many  cases  the  same  oil  would  come  back  to  w-ages  obtained  for  actual  performance,  backed  by  |  established  some  very  solid  reputations.  I 

New'foundland,  in  the  form  of  margarine  at  a  price  Investors  Approve  sales  of  products  never  produced  before  on  the;  Competition  to  be  encountered  will  undoubfedlv 

completely  out  of  line  with  what  the  Lslanders  used  |  With  all  the  mistakes — and  there  were  not  too  Island.  stronz.  But  the  odds  are  heavily  in  favor  of  the 

to  receive  in  payment  for  the  raw  oil.  ;  many  of  them,  and  none  of  them  too  important  as  i  This  will  mean  provincial  revenues  inrreasincf  .  nea-  inHnctrmc’  aKuu,,  4^  _ _  .-j  _  *  ^ 


^  !-•  et-'  s  ..  .  ,  e  nne  crop  eu’onomy  15  accepiea  10  oe  me  oniy  tning  There  ic  idil-  «  f, j  1.  1 

These  are  big  things  and  they  have  cost  a  lot  of  mere  is  ?ajk  of  a  furniture  factory  and  while 

ley.  Caution  has  been  advised,  lest  one  go  ahead  ®  utuie.  j.3^,  materials  are  pre^cent,  not  only  in  New- 

fast  and  try  too  many  things  at  once  altogether  straight  and  there  ;  foundland  but  throughout  the  Maritimes,  a  really 

Some  of  the  new  industries  are  government  development  would  requirp  markets  somewhat 

ed— and  had  in  hp  naid  fnr  national  and  international  pitfalls  rather  than  of  more  substantial  than  Newfoundland  alone  can  pro¬ 


vide— at  the  present  time 

In  any  case  for  the  major  part,  private  industry' 


Investors  Approve 


cedented  totals  of  $175  millions— and  they  will  be  Newfoundlanders  have  been  good  traders  and  have' 
wages  obtained  for  actual  performance,  backed  by  |  established  some  very  solid  reputations.  I 


!  sales  of  products  never  produced  before  on  the 


With  all  the  mistakes — and  there  were  not  too  '  Island- 


Competition  to  be  encountered  will  undoubtedly 
be  strong.  But  the  odds  are  heavily  in  favor  of  the 


receive  in  payment  for  the  raw  on.  :  many  of  them,  and  none  of  them  too  important  as  |  This  will  mean  provincial  revenues  increasing  ,  new  industries’  ability  to  survive  and  to 

Now  the  processing  is  being  carried  on  right  in  jfar  as  sums  of  money  are  concerned— the  province  |  just  at  a  time  when  the  government  has  decided  that  J  on  top. 


Basic  Financial  Policy 

The  following:  public  statement  with  respect 
to  the  basic  financial  policy  of  the  Government  of 
the  Province  of  Newfoundland  was  made  to  the 
Legislative  Assembly  on  March  31,  1952  by  the 
Honourable  Joseph  R.  Smallwood,  Premier. 

“By  way  of  brief  summarization  let  me  state  the 
policy  and  intention  of  the  Government: — 

“1.  \\'e  shall  continue  our  policy  of  surplus  budjreting: 
on  current  account. 

“2.  We  shall  continue  to  make  expenditures  on  capital 
account,  to  improve  on  public  services,  but  shall 
not  borrow  to  do  so. 

“3.  We  shall  continue  our  policy  of  economic  develop¬ 
ment.  but  turn  increasingly  to  the  Newfoundland 
and  Labrador  Corporation  as  the  means  of  accom¬ 
plishing  that  development. 

“4.  We  have  completed  our  program  of  building 
industrial  plants  out  of  public  funds.  No  more  such 
plants  will  be  built. 

“5.  Upon  the  completion  of  the  European  branch 
factories  whose  establishment  has  been  uncier 
negotiation  we  shall  assist  in  the  financing  of  no 
more  such  plants,  but  will  channel  all  such  projects 
through  the  Newfoundland  and  Labrador  Cor¬ 
poration. 

6.  In  oi'der  to  secure  the  businesslike  management 
of  the  investm(^nts  and  as.^ets  of  the  Government 
in  this  Economic  Development  program  we  intend 
to  vest  their  control  in  the  Newfoundland  and 
I..abrador  Corporation. 

“7.  Our  financing  of  capital  account  public  services, 
and  economic  development,  will  in  future  be  made 
out  of: 

a.  Surplus  on  current  account; 

b.  Revenue  received  from  investments  made  in 
our  economic  development  program; 

c.  Borrowings  (but  only  for  economic  develop¬ 
ment)  based  upon  conservative  practice. 

‘  8.  We  consider  that  we  hav’e  given  a  powerful 
impetus  to  the  industrialization  of  the  Province, 
and  are  of  the  opinion  that  we  should  now 
progressively  withdraw  from  active  participation 
in  that  drive  except,  in  the  main,  through  the 
Newfoundland  and  Labrador  Corporation  under 
the  valued  leadership  of  Sir  William  Stephenson.” 
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in  so  far  as  most  efidantial  sections  ot  the  town  whlc 
re  supplied  by  island '  are  frequently  in  heavy  disrepai 
ited  Nail  and  Foun- !  and  which  also  provided  substantu 
e  makes  almost  every  |  fire  hazards. 

into  a  Newfoundland  |  While  a  lot  is  yet  to  be  done.  S 
Tiber  is  grown  right 'john;s  now  begins  to  compare  fa^ 
'n.  The  flooring  andjorably  with  many  larger  and  rich* 
is  made  in  the  new] cities  on  the  continent,  as  far  t 
industry.  The  cement  slum  clearing  is  concernet 


I  mine.  One  such  development  was  |  ff  •  W%  WJ 

I  the  old  York  Harbor  Copper  nt^ne.  ff  ||||Cf|f  A  Mfi 

I  which  has  now  been  revived  by  the  MMV 

Independent  Mining  Co.  I  *  ^  *  mm 

Dewatering  of  the  workings  has ;  f  mqq  In 

!  been  completed  and  drift  develop- kJlUIHvf  IfMvl  f 

,  ment  and  testing  of  old  showings  is  :  _ i 

now  underway.  Equipment  and  jn- 1  gt.  John  s,  the  oldest  city  in  the 

^^^^^jnew  world,  naturally  has  also  some 
.available  for  this  purpose.  ,  .  . 

Sulphur  Development  1^^  the  oldest  and  slummiest  see- 

!  Freeport  Sulphur,  one  of  the  bigi^^f  these  are  disappearing 

American  and  international  produc-,8^o  in  some  instances  a  lot  faster 
ers  of  sulphur  from  wells  and  open: than  they  are  disappearing  from 
pus  in  the  southern  United  States  modern  cities  in  Canada  and 

IS  also  engaged  in  the  development] 
of  pyrite  properties  after  a  lengthy;*"*  United  states, 
search  throughout  the  Canadian  '  Slums  in  St.  John's  are  not  re- 
mining  areas.  ;garded  as  quaint  They  are  the  out- 

The  latest  investigations  are  m ‘come  of  economic  adversUy  and  of 
the  Gander  River  area  of  east  cen-ilong  neglect  by  provincial  and  col- 


Private  building  enterprise  was 
■also  active  to  the  extent  of  163 
I  units  in  1951  alone,  all  these  acti¬ 
vities  giving  St,  John's  the  makings 
of  a  real  building  boom  and  a  real 
employment  boom  as  well. 

Counting  the  commercial  build¬ 
ings.  additions  and  alterations  for 
which  permits  were  issued,  but  not 
counting  the  new  industrial  plants, 
total  building  values  last  year 
amounted  to  about  4^4  million  dol¬ 
lars  In  St.  John's  alone 
Newfoundland's  building  boom  is 


World  production  of  refined  suga 
reached  an  estimated  38.2  millio 
short  tons,  raw  value,  in  1951-5 
amounting  to  37.9  per  cent  moi 
than  the  average  for  1945-49  perioi 
according  to  the  U.S.  Departmei 
of  Agriculture.  Current  crop 


expressed  desire  of  Newfound¬ 
landers  to  get  rid  of  the  oldest  resi- 


Investment  Service  in  Newfoundland 


The  St.  John’s  office  of  Royal  Securities  has  been  serving 
investors  in  Newfoundland  for  more  than  a  quarter  of  a 
century.  Securities  distributed  during  that  time  include 
Government  of  Newfoundland  Bonds  and  issues  of  well- 
known  public  utility  and  industrial  companies  operating 
in  the  Islamd. 

Orders  accepted  for  execution  on  all  stock  exchanges 


Plan  of  the  Wabana  iron  mine  of  Dominion  Steel  &  Coal  Corp  Ltd.  at  Bell  Island,  Newfoundland. 


Development  of  Mining  Deposits  Hectic; 
Twelve  Different  Shows  on  Island  Alone 


Royal  Securities  Girpoiation  Limited 


Montraal  Terente  Halifax  Saint  John  Quabac  Ottawa  Hamiitoa  Wlnnipaf 
Calgary  Edmentea  Vanceuvar  Charlottatewn 

Board  of  Trade  Building,  St.  John’s,  Nfld. 


TELEPHONE  393-5 


Net^'foundland  is  not  known  as  mining  province  in  the 
usual  sense  of  the  tvord.  It  is  nevertheless  a  most  important 
factor  in  the  production  of  iron  ore,  copper  and  other  base 
metals  in  Canada 


General  Freight  and  Steamship  Agents 
Stevedores  and  Transhipping 
Operators  of  Wharf  Facilities 

Representing: 

Clarke  Steamship  Co.  Ltd.  —  Montreal 
Furness  Withy  &  Co.  Ltd.  —  New  York  and  Halifax 

Competitive  rates  from  all  points  at  origin 
DIRECT  SAILING  FROM  MONTREAL  FORTNIGHTLY 
SAILINGS  FROM  NEW  YORK  VIA  HALIFAX 

Avoid  excessive  handling  and  slew  delivery  Route  your  goods 
via  the  above  lines. 


:  with  mile  long  conveyor  belts  car- 
Irying  the  ore  from  a  depth  of  1,600 
■feet. 

;  From  rough  mining  community 
I  where  ski’L'  are  scarce  or  limited 
:o  a  few  Bell  Island  is  rapidly  be- 
(ir.g  transformed  into  an  industrial 
;  settlement  of  high-grade  skilled 
labor  high  wages  and  substantial 
genera!  prosperity. 

This  IS  evidenced  by  the  fact  that 
the  government,  in  establishing  a 
new  and  modern  ferry  service,  rec¬ 
ognizes  the  growing  community 
needs  the  greater  number  of  auto¬ 
mobiles.  the  generally  higher  level 
of  economic  activity. 

Belt  Island  is  really  the  scene  of 
a  long  term  program.  It  is  a  three 
stage  affair,  covering  underground, 
surface  and  loading  facilities,  ail 


_  _  The  growth  indicated  in  the  current  ex¬ 
ploration  and  development  merely  hints  at  the  bigger  things 
to  come  in  this  field. 

Headed  bv  the  steady  expansion  of  the  iron  ore  mines 
at  Bell  Island,  mineral  production  is  showing  regular  in¬ 
creases  and  within  a  year  or  two  should  be  running  close 
behind  the  fi.shing  and  forest  industries  from  point  of  pro¬ 
duction  value  and  employment. 

Production  last  year  was  as  follows. 

Iron  ore  1,516.000  tons:  copper  12.500  tons;  lead  28,- 
000  tons;  zinc  59,000  tons:  fluorspar  75,000  tons;  lime  stone 
435.000  tons. 

The  most  important  mine  in  eastern  Canada  in  the 
realm  of  the  steel  industry  is  of  course  the  Bell  mine  of  Do¬ 
minion  Steel  &  Coal  Corp.  That  company  is  still  engaged  in , 
an  expansion  program  estimated  to  cost  close  to  $10  mil-] 
lions.  Established  as  one  of  the  large.'t  iron  ore  mines  in  the' 
Commonwealth  53  years  ago.  the  Bell  Island  mine  is  under-] 
going  a  vast  program  of  modernization  and  enlargement.  | 
designed  to  produce  when  the  program  is  completed  some 
2^  2  millions  of  high  grade  ore.  i 


WESTERN  TERMINALS  LIMITED 


|ductive  proces5  and  reducing  the  the  es 
jeosus  of  operations,  wh.ie  affording  '  with 
a  higher  living  standard  to  the  .This  i: 
i  crews  employed  ifoundi 

I  To  bring  this  about,  the  G'^odyear  '  Prat 
iifvoloped  belt  system  will  be  the.metali 
I  largest  of  its  kind  in  the  world  I  with  1 
By  the  end  of  the  cur-ent  year,  this  so  far 
.s.vstem  .'hoti.d  he  capable  of  feed-  traces, 
ing  8.000  tons  of  ore  daily  into  the 
boat.s  which  will  carry  the  ore  to 
the  Smelters  at  Sydney.  N.S.  and 
el.'ewhere  to  the  markets. 

Base  ^Metals  Boom 
The  other  big  mining  operation  is 


CORNER  BROOK 


with  copper 
..  to  be  no  basis 
'of  a  straight  gold  mining  industry, 
although  t  h  e,  northern  Quebec 
..showings  might  ultimately  be 
j found  to  carry  over  into  Labrador 
I  Deposits  are  known  to  exist  in 
respect  of  the  following  economic 
I  minerals. 

Copper. 

Lead. 

Zinc. 

Nickel. 

Iron. 

Chrome. 

Manganese. 

Molybdenum. 

'  Asbestos. 

Fluorspar. 

,  Salt. 

I  Limestone. 

I  Mica, 
j  Marble. 

I  Granite, 
i  Sandstone. 

Slate. 

Gypsum. 

!  .\ntimony. 

I  Bismuth. 

!  Pyrite. 

Graphite. 

•And  Now  It's  Oil 

There  is  ,iust  a  possibility  that 
Newfoundland  may  also  have  crude 
oil.  Tn  any  case  the  St.  Paul  s  Bay 
area  on  the  west  coast  of  the  island 
is  currently  being  investigated  by 
drilling  crews  and  expenditures  are 
(indicated  to  reach  about  a  quarter 
1  million  dollars. 

'  It  is  known  that  there  is  no  na- 
:  tural  gas  on  the  Island.  If  it  was 
ever  present,  it  has  escaped  long 
ago.  There  may  be  shortages  of  pres¬ 
sure  if  oil  IS  actually  found.  There 
have  been  seepages  of  oil  which 
have  encouraged  the  present  inter¬ 
ests.  which  are  headed  by  a  Boston 
financier,  John  Fox. 

.Aside  from  occasional  small  seep¬ 
ages.  reported  from  time  to  time  in 
the  past,  nothing  is  known  about 
the  oil  possibility  except  that  the 
geological  structure  is  good  What¬ 
ever  its  chances  for  success,  the 
program  outlined  will  give  the  most 
likely  Newfoundland  area  a  test, 
after  which  decisions  will  be  made 

It  will  take  a  decade  probably 
to  make  certain  of  what  there  is 
by  way  of  mineral  wealth  in  the 
I  island  and  mainland  areas  of  New- 
'  foundland. 

'  The  economic  possibilities  of  the 
,  mainland  areas  of  Labrador  will 
j  undoubtedly  take  much  longer  to 
develop  than  those  on  the  island; 
the  lack  of  population  and  interior 
communication  facilities  as  well 
as  the  relatively  short  exploration 
season  must  mitigate  against  an 
early  mining  boom,  aside  from 
that  based  on  Labrador  iron. 

But  even  an  outline  of  definite 
economic  deposits  will  be  a  great 
stride  forward.  Such  an  outline 
will  be  required  before  major 
,  mainland  power  developments  can 
'  get  underway,  for  instance. 

The  future  of  metal  prices  also 
will  play  a  significant  role.  Devel¬ 
opment  and  production  of  minerals, 
whatever  minerals,  will  require 
very  substantial  rates  of  output  to 
defeat  the  cost  items  which  in  that  i 
part  of  the  country  will  be  high.! 

But  the  knowledge  that  minerals  j 
are  present  in  economically  im- 1 


Practical  ties 
with 

Newfoundland 
dating  back  over 
half  a  century 


•  Buyers  of  ail  Fishery  Products 

•  Vessel  Owners  and  Operators 

Branch  Stores  ot  Red  Island  and  North  Harbor,  P.B. 


HEAD  OFFICE.  SILVER  BLDG.,  ST.  JOHN'S 


Daily  production  of  about  900 
‘ons  IS  expected  to  be  raised  to 
.about  1.000  tons  shortly,  when  the 
newly  discovered  ore  bodies  will 
start  being  exploited  The  average 
grade  of  the  new  ore  is  reported  to 
,  be  in  every  way  as  good  as  the  ore 
hitherto  developed 

•Among  the  developing  companies 
which  haie  newly  arrived  on  the 
.Newfoundland  scene,  since  Confed¬ 
eration  Falronbridge  Nickel  mines 
;is  the  most  active.  ’Tnis  company  is 
]  working  on  four  locations.'  in  all 
]  of  which  good  enough  showings  of 
ore  have  been  made  to  indicate  a 
productive  future.  Outstanding 
among  the  four  is  the  Indian  Brook 
discovery. 

All  development  work  is  to  date 
on  the  surface.  Drilling  programs 
are  to  get  underway  on  many  loca¬ 
tions  before  the  end  of  the  year 
and  year  round  programs  are  being 
made  up  for  the  more  interesting 
and  obvious  of  the  showings. 

Frobisher  u;  al.so  in  the  field, 
through  its  Pilley's  Island  Copper 
Pyrites  Co  A  mining  plant  is  said 
to  have  been  decided  upon  to  take 
advantage  of  the  economic  values 
not  only  of  the  copper  ores  but 
also  of  the  possibility  of  pyrite 
production  which  could  be  an  im-  ] 
portant  factor  in  the  sulphur  situa-i 
tion  of  Newfoundland  plup  and  i 
paper  mills. 

Newfoundland  ha.s  been  a  copper 
producer  many  years  ago,  altho..gh 
much  of  the  production  was  based  i 
on  high  grade  ore  reduced  in  old ' 
fashioned  stamp  milL«.  w-hile  tJie' 
low  er  grade  ore  was  left  in  the  ] 


W.  W.  WAR  EH  AM 
&  SONS,  LTD. 

HARBOR  BUFFETT,  NEWFOUNDLAND 


Atlas  Hardware  Limited 


Covering  Newfoundland  Wholesale 
Hardware  Accounts. 


All  types  Carpenters'  Teels,  Kitchen 
and  Heavy  Hardware. 


STEPHINVlITi 


'EARrS  CONTENT 


Exclusive  Newfoundland  Disfributors  for 
Cenants  Paints  .  .  .  Snap  Hand  Cleaner 
and  Corux  Blodes. 


i3  hronchet  in 
i  ST.  JOHN’S 


WEST  CORNER  BROOK 


NEWFOUNDLAND 


INCORPORATED 


Value 


O  INCE  1895,  The  Roysl  Bank  of  Canada  knowledge  and  business  relationships 
has  been  established  in  this  historic  built  up  during  more  than  fifty  years 
Island.  Our  mam  branch  in  the  capital  in  Ne-wfoundland  can  be  of  practical  value 
has  been  doing  business  longer  than  any  to  firms  and  individuals  requiring  bank- 
other  branch  outside  the  Canadian  main-  mg  services  within  the  Island  or  who  may 
land.  Today  we  operate  three  branches  wish  to  explore  trade  opportunities  he¬ 
rn  St.  John’s,  five  others  m  the  Island  tween  Newfoundland  and  the  other  nine 
and  another  at  Goose  Airport.  The  provmces. 


Importers  of 

Djy  Goods,  Foofweor,  Men's,  Women's  and  Children's  Weoring 
Apparel,  Piece  Goods,  Smoll  Wares, 

Foncy  Goods,  etc.  etc. 


Over  770  branches  throughout  Canada's  ten  vrovinces  —  in  the  West  Indies, 
Central  and  South  America,  New  York,  London  and  Paris.  Head  Office  Montreal. 


TWO  STORES: 

2U-220  DUCKWORTH  STREET  ~  109-111  LONC'S  HILL 

ST.  JOHN'S  NEWFOUNDLAND 


.THE  FINANCIAL  TIMES.  AUGUST  22.  1952 


IT 


fiscal  Records  Show  Four -Year  Improvement 

STATEMENT  OF  ORDINARY  REVENUES 
Actual  for  the  years  ended  March  31,  1950,  1951  and  1952 
and  Budget  estimates  for  year  ending  March  31,  1953 
Years  ended  March  31 

.’axes: 

On  Sales: 

Gasoline  Tax  . 

Social  Security  Assessment  . 

Fire  Insurance  Premium  Tax  . 

Sub-Total — Taxes . ^ . 

Licences,  Permits  and  Fees: 

Motor  Vehicle  Licences  . 

Rentals  and  Royalties  re  Mineral  Leases  . 

Other  . 

Sub-Total — Licences,  Permits  and  Fees  . 

Newfoundland  Liquor  Control  Board . 

Interest  . 

Other  Revenue . 

Cumulative  Sub-Total  . . 

'anada: 

Statutory  subsidies  . 

Tax  Rental  Agreement  . 

:  Transitional  Grants  . . 

Sub-Total — Canada  . 

Total  Ordinary  Revenues . 


1950 

.\ctual 

$1,006,356 

1951 

Actual 

1.251.928 

711,895 

128.718 

1952 
.\ctual 
Subject 
to  .\udit 
1,514,260 
3,167,387 
99,880 

128,717 

1,135,073 

2,092.541 

4,781,527 

371.938 

501,957 

632.959 

454,636 

175,629 

415,723 

189,663 

235,230 

285,233 

1,016,237 

912,816 

1.333,915 

1,769.333 

2.188,552 

2.365,851 

497.957 

748.688 

708.630 

174.887 

188,109 

326.856 

4,593,487 

6,130.706 

9,516,779 

1 ,540,000 

1 .540.000 

1 .569.133 

6,570.222 

7. 357, 61)1 

8.176.020 

6,500,000 

6..tO0,(X)0 

6.500.000 

14,610,222 

15.397,631 

16,245,1.53 

$19,203,709 

21,528,337 

25.761 .932 

Reconciliation  with  Public  Accounts  and  Revised  Estimates 


1950 

evenues  per  Public  Accounts  (Budget  estimates  1953)  .  $20,432,965 

dd  (Deduct) 

I  djustment  to  revenue: 

I  Statutory  subsidy . 

'■  Tax  Rental  Agreement . 

•  Liquor  Control  Board — undrawn  profits  . 

^  Fire  Insurance  Premium  Tax  . 

-  Other  Ad,iustments  . 

j  Sub-Total — Net  revenue  Adjustments  . 


>educt 

Revenues  applied  against  Expenditures 


1951 


1952 


Total  Ordinary  Revenues  as  above 


$20,432,965 

(385,000) 

1,710.475 

188,013 

128,717 

(72,000) 

28,060,834 

30,955,346 

137.579 

103,640 

(128.717) 

182,246 

(247.394) 

1,570,205 

112.502 

(65.148) 

22,003,170 

28.173,336 

30.890,198 

2,799,461 

6.644,999 

5.128.266 

$19,203,709 

21 .528,337 

25.761.9,32 

STATEMENT  OF  ORDINARY  EXPENDITURES 
Actual  for  years  ended  March  31,  1950,  1951  and  1952  and 
Budget  estimates  for  year  ending  March  31,  1953 

Years  ended  March  31  1950  1951 


Actual  Actual 

ublic  Health  and  Welfar  ; 

Old  Age  and  Blind  Pensions .  $  903.816  1,447,446 

elief  payments  to  indigents,  mothers,  widows,  orphans .  4,148.918  4,491.293 

laintenance  of  Provincial  Hospitals  and  Institutions  including 

grants  to  non-government  owned  establishmets .  3,080.733  3.289.737 

ther  Public  Health  and  AVelfare  Services .  1,725,610  1.496,766 

Sub-Total — Public  Health  and  Welfare  .  9.859.007  10.725.242 

d_ucation .  3.829,981  3.989.135 

ighways,  Bridge.®  and  Ferrie.s .  1.905,512  1.911.199 

evelopment  of  Natural  Resources .  909.073  1.079.190 

ther .  3.426,960  3.550,930 

Cumulative  Sub-Total  .  19,930,603  21,255,696 

>ebt  Charges: 

Interest  on  Funded  Debt  .  251.166  197.085 

.Provision  for  Sinking  Fund  Instalments .  111,250  111.250 

Sub-Total — Debt  Charges  . 362,416  308.335 

TOTAL — Ordinary  Expenditures .  $20293,019  21,564,031 


1952 
.\.ctual 
Sub,iect 
to  Audit 

1.092.710 

4,421.817 

4.282.094 

1.659.907 

1 1 .456..528 
4.611.228 
2.404.086 
.1 .3,56.2.59 
3.9,56.148 
23,784,249 

207.303 

112.466 

319.769 

24,104,018* 


Reconciliation  with  Public  Accounts  and  Estimates 


xpenditures  per  Public  Accounts  (Budget  estimates  1953)  .. 
dd  (Deduct): 

Ad.iustment  to  expenditures: 

(^Id  Age  Pensions  refunds  . 

Other  Refunds  . 

Sub-Total — Expense  adjustments  . 


leduct;  . 

Revenues  applied  against  expenditures 


Total  Ordinary  Expenditures  as  above 


STATEMENT  OF  CONTINGENT  LIABILITIES 
AS  AT  12  JUNE,  1952 


Go  North-Eost 
Young  Mon 


1953 

Budget 


j  Unemployment  is  getting  out- 
!  moded  in  Newfoundland.  No  fewer 
than  600  men  are  currently  being 
signed  up  in  that  province  to  work 
Estimates  on  airport  construction  and  other 
1. 700.000  i  construction  work  at  Goo.se  Bay. 
-  rwi  Labrador,  True,  it  is  not  the  most 
!  popular  place  in  the  countr.v.  but 
12,'> .000  life  is  pretty  good  and  the  pay  is 
- 1  high  —  and  as  one  hiring  officer 


North  Star  ce! 

iIENT  LTD. 

CORNER  BROOK 

NEWFOUNDLAND 

6  825  000  Pomted  out,  the  little  woman  can 
be  left  at  home. 

nttn'  Construction  work  in  St.  John's 
OAO.UUII  will  require  another  four, 

6,56,000  i  hundred  men  within  the  next  few 
270.100!  weeks  as  industrial  expansion  con- 

_  '  tinues.  along  with  housing  work. 

Newfoundland. 


1., 55 1,100:, 


In  all  of  Newfoundland,  there 
late  fewer  than  1.000  getting  Un- 

- iem.ployment  Insurance  today,  re- 

2.2,57,400 1  fleeting  the  fact  that  of  all  the 
,594  600  provinces  in  Canada.  Newfoundland 
oos'jnn  showed  the  largest  drop  in  unem- 
“,^'^,400  ployed  men.  i 

-  And  there  is  no  age  limit.  You 
1 1 ,463,')00  may  be  anywhere  up  to  fifty  years 
I  old,  just  as  long  a.s  you  weigh  150 
1  .569  100  P*'  more.  Goose  Bay  wants 

10.7.35^900 _ 

,5  650.000  High  Art 

In  Newfoundland 

Radio  traffic  is  important  in 
Newfoundland.  Broadcasting,  there¬ 
fore.  has  been  developed  as  a  high 
art.  There  are  no  fewer  than  forty 
I  private  "ham”  .stations  opci-ating 
in-.>  iPP  island,  all  of  which  are  affi- 
19o3  'listed  with  the  R.C.A.F.  amateur 

34,848,300 /Play  league. 

Broadcasting  stations  are  as  fol- 
'  lows;  CBN  at  St.  John's  with  a 
i  power  of  10,000  watts  operated  by  j 
CBC  with  feeding  stations  at  Gan- ' 
der.  Grand  Falls  and  Corner  Brook. 

I  'VOCM.  owned  by  Colonial  Broad¬ 
casting  Co.,  at  St.  John'.',  has  a 
power  of  l.()00  watts. 

I  CJON,  operated  by  the  New- 
'  foundland  Broadcasting  Company 
at  St.  John's,  has  a  power  of  5.000 


•  PORTLAND  CEMENT 

•  AGRICULTURAL- 

LIMESTONE 


POST  OFFICE  BOX  436 


17. 9.5,5  .(MX) 


29.4I8..500 


(2.030,300) 


(2.030,3001  ;  watts, 

VOUS 


is  owned  and  operated 


32  818  000  ’^’P  United  States  .\ir  Force  at 

Pepperrell  .4.F  B..  St.  .Tnhn'.s. 
oQo  -,u>  3’he  Canadian  Department  of 
,i,,i99,,')00  Transport  also  operates  a  powerful 

- ..shore  to  ship  radio  station  at  -Signal 

PQ41S  5(10  Uill  in  St.  John's  and  at  other  stra- 
“■  ■  ■'  ’  tegic  stations  acro.ss  the  island.  It 

-  aLso  maintains  an  FM  link  between 

Cape  Rav  and  Cape  Bieton  Island. 
iN.S. 

i  The  same  department  al.'O  oper- ‘ 
ates  the  powerful  air  traffic  con¬ 
trol  stations  at  Gander  and  other : 
'  airports.  | 


1953 


Budget, 


i  At  last  count  there  were  1.811,194 
dial  telephones  in  Canada,  and 
—  1,105.898  telephones  of  the  manual 

Estimates  I  svvitchboard  type.  Over  the  past 
'quarter  century  the  percentage  of 
"inn  manual  boards  has  steadily  de- 1 
clined.  In  1929  only  26  per  cent  of 
a.olo.yOU  the  nation's  telephones  were  on 
automatic  switchboards,  but  at 
i  Qrtf,  January  1,  1951,  more  than  62  per 
1  o-n  jno  were  of  the  dial  type.  Today 

1.8/9,40(1  over  85  per  cent  of  all  new  instal- 
_ _  lations  are  dial  phones. 

10.880,700 
5. 1 82 .400 1  » 

2. .344  ,.300 
1.893.500 
4.572.200 ' 

24,873,100 

165 .000 ! 

111.300' 


NEWFOUNDLAND'S  POPULAR  DEPARTMENT  STORE 

Siipplying  tvtry  Hemt  and  Personal  need  most  eeenemicolly 


SoL  nu^foundland 


Philco  Products  —  Radios,  Tubes,  Electric 
Washers,  Refrigerators,  Table  Cookers 
and  Freezers, 

The  Century  Insurance  Co.,  London,  Eng- 
land  (Fire,  Automobile,  Accident,  Plate 
Class,  Burglary,  Sprinkler  leakage,  etc.) 


Stored,  ltd 


THE  HOUSE  FOR  VALUE 


Brcmchcs  at  Grand  Falls,  Buehens  and  Millertcwn 


276,300 


25,149,400 


1950 

Actual 

$23,942,319 

(797.380) 

(.52,459) 

1951 

Actual 

27.359,191 

797.380 

52.4,59 

1952 
Actual 
Subject 
to  Audit 
29,232,284 

1953 

Budget 

Estimate? 

28,548.900 

(849.839) 

849.839 

23,092.480 

28,209.030 

29,232,284 

28,548,900 

2.799,461 

6.644.999 

5,128,266 

3,399.500 

$20,293,019 

21. ,564.031 

<a 

24.104,018 

25.149.400 

guaranteed  Debenturer: 

Bowater’s  Newfoundland  Pulp  and  Paper  :Milly 
Limited  "B”  Mortgage  Debenture  Stock- 

due  1970.  Guaranteed  as  to  principal  and  interest 
by  Act.  No.  35.  1942.  Amount  outstanding  at 

12  June,  19.52  £905,400  at  $2.75  per  £ . 

[uaranteed  Bank  Advances  repayable  over 
periods  of  up  to  sixteen  years. 

Limit  of 
Guarantee 

Andrews  (Labrador)  Fisheries  Ltd . $160,000 

Olsen  Whaling  &  Sealing  Ltd .  425,000 

Alberto  Fisheries  Ltd . 65,000 

[Fisheries  Products  Ltd .  110,000 

iFisherie®  Products  Ltd .  350,000 

Springdale  Fur  Farmers  Co-op  Soc.  Ltd.  . 
Northeastern  Co-op.  Fisheries  Soc.  Ltd.  . . 

Arctic  Fisheries  Products  Ltd .  12,5,000 

Northlantic  Fisheries  Ltd .  675,000 

Dunphy's  Limited  . . .  45,000 

Hollett  Sons  A  Company  Ltd .  125,000 

St.  Lawrence  Corporation  of  Nild.  Ltd.  . . 

IT.  C.  Board  of  Education,  St.  John’s  . . . 

United  Engineers  &  Contracts .  75,000 

Newfoundland  Hardwoods  Ltd .  150,000 

Gaultois  Fisheries  Ltd . 425,000 

Town  of  Carbonear .  22,000 

Town  of  Corner  Brook  East .  10,000 


Placentia  Bav  Fisheries .  .350,000 


$2,489,850 


Town  Council  Guaranteed  Bond  Is.sues: 

Fortune  .  $115.fK10 

Grand  Bank  .  200.000 

Harbour  Grace  .  ,50.000 

Lewisporte  .  120.000 

Springdale — South  Brook .  160.000 


845.000! 


7.000 

35,000 


537,500 

40,000 


luaranteed  Bank  Advances  repayable  OA-er 
periods  of  up  to  sixteen  years,  no 
drawings  to  12  June,  1952: 

Northeaster  nFish  Industries  Ltd . $350,000 

John  Penny  &  Sons  Ltd . .  95,000 

guarantees  authorized  by  legislation  but 
not  implemented  as  of  12  June,  1952: 

I,  Western  Cold  Storage  Ltd .  495,000 


645.000 
$7,806,350 

Notes: —  ! 

There  is  agreement  in  principle,  subject  to  the  working  out  of  de-  , 

tails,  for  the  guarantee  of  the  bond  issues  of  (a)  Town  of  Greater 
Corner  Brook,  within  a  maximum  of  $4,000,000,  <b>  the  Town  of 
Channel] — Port  aux  Basques,  within  a  maximum  of  $230,000.  ic'  the 
Towns  of  Deer  Lake  and  Freshwater  within  a  maximum  of  $120,000 
each.  I 

There  i.s  agreement  in  principle,  .subject  to  the  working  out  of  de¬ 
tails.  for  the  incorporation  of  a  Crown  Company  to  generate  elec¬ 
tricity  on  the  Burin  Peninsula  with  a  Provincial  Government  guar-  i 
antee  of  its  bonds  of  up  to  $1.. 500.000. 

Other  Guarantees:  I 

Harbour  Grace  Water  Company — ■ 

(’apital  Stock  . 

Of  which  held  by  Government  of  Newfoundland 
Balance  guaranteed  as  to  4%  interest  (Acts 

1863-1942)  . 

(Interest  fully  paid  to  31  December,  1951) 

Carbonear  Water  Company — 

$3,381,500  Capital  Stock — 4%  interest  Guaranteed,  Act.®  of 
1884.  interest  fully  paid  to  31  December,  1950, 
principal  outstanding . 

Deposits  in  the  Newfoundland  Savings  Bank  and 
interest  payable  thereon: 


76.4(M) 

25.700 

50.700 


40.000 , 


Such  stuff  as  paper  is  made  of 

It  is  the  right  “stuff”,  in  humans  and  material,  that  de¬ 
termines  the  quality  of  paper.  Take  Frank  Johnson*,  the 
cook  on  the  digester  floor  in  Bowater’s  Newfoundland  Pulp 
and  Paper  Mill  for  example.  Superintending  the  cooking 
of  the  wood  chips  in  large  digesters  (pressure  cookers)  it  is 
Johnson  who  interprets  from  laboratory  reports,  and  tests 
he  makes  himself,  when  the 
chips  have  been  cooked  suf¬ 
ficiently  to  yield  the  right  kind 
of  “stufT’  for  the  manufacture 
of  high  grade  newsprint.  It  is 
^  his  skill  and  experience  that 
'  ^  tells  him  the  quantity  of  steam 


and  the  strength  of  acid  that 
should  be  added  or  relieved 
and  he  must  gauge  precisely 
the  duration  of  the  cooking 


treatment  on  which  depends  the  quality  of  the  sulphite  pulp 
which  will  later  be  sent  to  the  paper  machines. 

Johnson  came  to  Bowarer’s  Newfoundland  Pulp  arxj 
Paper  .Mills  Limited  over  r\»  enr\  -five  years  ago  as  a  voung 
man  and  apart  from  war  sen-ices  (finished  as  Sergeant- 
Major  in  the  .-Xprillery)  has  been  there  ever  since.  U’hen 
\  ou  watch  him  as  he  keenly  scrutinises  the  panel  board  of 
his  control  room  or  prepares  his  own  diflerent  rests  w  hich 
w'ill  indicate  to  him  how  the  cooking  of  the  chips  is  pro¬ 
gressing,  there  is  no  need  to  ask  him  how  he  got  his  pre.'sent 
job  or  wherher  he  likes  ir.  Both  he  and  the  resulting 
sulphirc  pulp  arc  the  right  “stufl”  good  quality  newsprint  if 
made  of. 


445.(X)0 


Deposits,  secured  by  cash  and  investments,  at 
31  March,  1951  .  24.561.048 


T/ie  whole  wealth  of  Bowaters  eraftsmanshtp,  experience  and  research  in  the  art  o]  makini  paper — the  "know-how"  in  short— is  freely  at  yottr  sernt*. 

Issued  jointly  by 

THE  BOWATER  RAPiR  CORPORATION  LIMITED 

London,  and 

BOWATER’S  NEWFOUNDLAND  PULP  AND  PAPER  MILLS  LIMITED 

Comer  Brook,  Prnetnee  of  Newfoundland 

CANADA  •  ORIAT  ItlTAlN  •  ONITID  STATfS  Of  AUSCICA  •  AUSTIAllA  •  SOUTH  ATIICA  •  NOUWAV  *  SWIDtM 
fictitious  name  for  a  root  eharaaae. 


495,000 


m 


i 
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^‘Sustained  Yield”  Is  Basis  for  Steadily  Rising  1 
IFoo(/s,  Mill  Operations  at  Bowater-Newfoundand 

La«t,  rear  Bowatpr  rflohratprl  it?  2.itli  anniversarv.  It  ha:  A  fast  newsprint  machine  costing. j 
.  r-  ‘r>  I  .1  I  !•  1  11  -.1  ‘  II  "’itti  ancillary  equipment,  nearly 

at  t.onipr  Brook  the  world  :  l)is;gP:t  npw»|irint  mill  with  a  payroll  $11,000,000  when  installed  and  w;th 

which  now  pxpppd:  $17  million:  in  wiiod?  and  itlant  operation:,  a  daily  capacity  of  its  own  of  about  1 

1111  2o0  tons  of  newsprint,  was  the  prin-j 

\\  ood  put:  ot  about  b.iO.(l(K)  porti:  a  season  provide  the  back-  cipal  single  factor.  But  millions 

lo2  of  raw  material  I'or  a  newsprint  produption  ot'  .lOO.tKM)  tons 

‘  '  the  maenme  room  and  speeding  up 

plus  for  the  ever  liuiisry  piP:-  of  the  United  States  and  for  world  existing  machines,  in  adding  new' 

1  .  ri  .  1  1  I  .1  1  t-  1  1  T--  I  timber  limits,  suction  press  rolls, 

markets.  But,  when  it  was  reerntly  anoiinced  that  Lnited  Kinstdom  vacuum  pumps,  fast  winders,  new 

newspaper:  eoiild  add  two  pc'ico:  to  their  tneagre  sizes,  that  too  wood  storage  facilities,  conveyors 
,  ,  .  ,  1  1  f  1  barking  machines  and  paper  ware- 

was  due,  at  Jpa«t  in  part,  to  that  tremendous  output  of  pulp  houses.  , 

wood.  For  ill  19o0-51  Bowater  started  something  it  had  never  The  company  s  hugh  hydro-eiec- 

,  7  .  trie  development  at  Grand  and 

done  before  —  the  export  of  pulpwood  to  Britain  to  replenish  Deer  Lakes  had  previously  been 

the  sources  of  raw  material  for  British  newsprint  mills.  bT  a‘’°compl'etel?  nfw 

The  new  repords  made  bv  Bowater  in  the  past  18  months  steam  plant  has  just  been  added; 

‘  1  .  the  coal-fired  boilers  have  been 

or  so  arc  the  result  ot  a  program  ot  expansion,  and  ot  operations  converted  to  oil  at  a  cost  of  $600,000. 

being  speeded  up.  at  a  post  of  some  $30  million:.  An  of  province  Benefits  j 

It  was  onlv  in  1938  that  Bowater  took  over  from  Interna-  The  newsprint  capacity  is  now 
..  1  ^  r.  1  -ni  1  I  •  1  D  .lie  I.OOO  tons  per  .dav  unbleached  sul- 

tional  Paiicr  at  Corner  Brook,  the  [ilans  whieh  Bowater  had  tor  ,.q  g.ound- 

expanding  there  were  halted  bv  the  war  in  1939.  but  tlie  halt  wooe,  10  tons:  foi  a  total  of  ap- 
,  1  1  -1.1  'i  ■  ,1  ■  ■  *1  1  orox  mately  t.lBO  tons  .daily 

was  merely  a  delay.  The  growth  ot  the  enterprise  since  the  end  gyei  since  the  war.?  end  per- 

of  the  war  has  actuallv  been  one  of  the  first  instaiipp:  of  the  ^bted  the  ® 

Newfoundland  have  been  persistent- 

postwar  exfiansion  which  ha-  been  underway  through  industry  ly  striving  to  increase  its  news- 
offni.  inriii  ti-i-  in  f'unoilci  |  pi'int  and  pulp  pi'oduction.  as  have 


Pattern  of  Industry 


In  the  ten  vears  IfMO-M  the  pulp  Canada  and  it  is  estimated  the  rati 
land  paper  industry  used  one-fifth  of  regrowth  at  least  equalled  thi 
'of  the  total  forest  depletion  in  depletion.  _ 


What  do 

you  know 
about  U.  N.  B.  ? 

.CHANCES  ARE  — IT  DEPENDS  ON 
WHAT  BUSINESS  YOU’RE  IN 


after  industry  in  Canada. 

A.  H.  MURRAY  &  CO.  LTD. 

St.  John's,  Newfoundland 

Importers  of: 

FISHERY  SALT  delivered  afloat  or  ashore. 
PROVISIONS  and  all  FISHERY  SUPPLIES. 

Building  Material: 

PLYWOOD,  WALLBOARD,  DOORS,  ROOFING 
MATERIAL. 

DIESEL  end  GASOLINE  ENGINES,  Marine  and 
Stationary. 

PUMPING  PLANTS,  ELECTRIC  LIGHT  PLANTS 


There  was  Real  Starvation  in  NAd. 


Contractors'  Equipment 
Lubricating  Oil  and  Grease 


Saw  Mill  Supplies 
Beltittg,  etc. 


over  Canadian  companies. 

In  order  to  achieve,  the  wood-cut 
of  fi.iO.OOO  cord.:.  Bowater s  wcods,  Pulpwood  boom  leaving  Lomand  to  be  towed  south  along  th® 
operations  were  carried  out  in  all  Bowater's. 

its  main  cutting  areas,  and  in  others - - - 

newly  developed.  There  is  hardly  a_  n 

section  of  Newfodunland  which  isjDCri  DCri  CT  DODy  DOIIUS  •  •  • 
not  feeling  the  benefit  of  the  wide-[  -  — . — .  — .  r 

spread  employment  opportunity.  >  FI  I  Ca  a*  *  KI /t  J 

.To.oS"C''wo°oL“5;™sr'Si/ ftere  was  Real  starvation  in  ntta 

elusive  of  supplies,  is  necessary  to  j  ^.;jj  forget  as  long  as  I  live  on  this  earth  the  .sights  I 

required  amongst  the  Newfoundland  fishermen  in  our  outpart-s. 

Wood  handling  of  the  big  cut  is  “  .  ,  .  j  .  j.,„i. 

a  major  seasonal  industry  almost;  I  have  -seen  men  who  were  willing  to  work  from  dawn  to  dark- 
throughout  Newfoundland— around ;  and  beyond  dark — scarcely  able  to  walk  from  beri  beri.  When  you 
the  large  lakes,  in  Bay  d  Espoir  on,  strapping  fisherman  of  40.  with  four  or  five  children, 

the  .southwest  coast,  along  he  rail-;  i-i-  » 

road  from  Port  aux  Basques  to!  who  in  his  health  could  take  any  man  here  and  fling  him  twenty 
Corner  Brook,  on  both  sides  of  feet  away,  when  you  see  that  kind  of  a  man  reduced  by  starvation 
the  I'^rthern  Penin.sula.  at  White  |  condition  of  beri  beri  where  he  Ls  able  only  to  creep  along, 

and  Bonavista  Bay.  scrape  along  on  the  ground  and  when  he  has  walked  twenty  paces 

Many  tractors  are  permanently  j  j,  out  of  breath  and  has  to  sit  down— and  all  from  starvation  and 

in  1  Bnwatei  s  fmngp,- — j  have  seen  so  much  of  that,  I  have  lived  amongst  the 

woods,  but  the  effort  to  get  out 

the  wood  reieal.s  that  rhe  horse ^  fishermen  and  you  don't  need  to  be  sentimental  about  it  or  emo- 

still  has  his  place.  In  a  good  haul-  tional  about  it:  it  us  an  ordinar.v  fact,  it  is  one  of  our  farts,  one  of 

ing  vvinter  with  ji^t  the  light]  ^>■^vfoundIand  facts  before  Confederation,  So  when  vou  could 

amount  of  snow,  .oO.OOO  cords  may' 

be  hauled  bv  1.000  horses-  kind  of  destitution,  you  could  feel  a  little  happy  in  your 

Doll......  un..  heart  that  some  of  Canada's  famous  and  ludicrous  and  ridirulou.s 


Corner  Brook  mill  of 


For  example:  pulp  and 
paper  operators  know  all 
about  our  foresters  — 
they  hire  hundreds  of 
them. 

Construction  men  are 
familiar  with  our  engi¬ 
neering  graduates. 

Educators  know  our 
grads  as  competent,  well- 
troined  teochers. 

U  N.B.  arts,  science,  and 
law  graduates  have  esta¬ 


blished  reputations  in 
medicine,  or  as  pro¬ 
fessors,  lawyers  and 
researchers-. 

To  these  soon  will  be 
added  trained  executives 
—  products  of  our  new 
business  administration 


Or  perhops  you  know  oM 
about  us,  being  yourself 
an  alumnus,  one  of  a 
growing  body  s  er  v  i  n  g 
Canada  in  every  region. 


UNIVERSITY  of  NEW  BRUNSWICK 


duct  ion  w 
largest,  in 
in  Canada. 


ill  also  be  one  of  the 
this  particular  indu-stry. 


FREDERICTON,  N.  B. 


elusive  of  supplies,  is  necessary  to 
supply  the  required  wood. 

Wood  handling  of  the  big  cut  is 
a  major  seasonal  industry  almost 
throughout  Newfoundland — around 
the  large  lakes,  in  Bay  d'Espoir  on 
the  .southwest  coast,  along  he  rail-j 
road  from  Port  aux  Basques  to. 
Corner  Brook,  on  both  sides  of 
the  Northern  Peninsula,  at  White' 
Bay,  Green  Bay.  .Notre  Dame  Bay 
and  Bonavista  Bay. 

Many  tractors  are  permanently  j 
in  oDeration  in  the  Bowater's 
woods,  but  the  effort  to  get  out 
the  wood  reieal.s  that  the  horse; 
still  has  his  place.  In  a  good  haul-' 
ing  vvinter  with  just  the  right] 
amount  of  snow,  .50,000  cords  may' 
be  hauled  by  I.OOO  horses- 


Map  of  Heavy  Machinery  Output 


Vsf  Railway  More  niHi  Mime  f’l  banana?  lamuus  ana  luniurauN  ana  rinnumu.s  j 

'  Another  big  factor  In  the  handl-  absurd,  but  nevertheless  hard  cash,  family  allowance  cheques  | 

ing  of  these  tremendous  cuts  of,  would  begin  pouring  into  those  families.  But  it  wasn't  for  that.  I  j 

pulpvv-ood  is.  of  course,  the  Cana-j  hope  my  vision  was  broader  than  that.  My  principal  reason  for  i 

_  dian  National  Railway  whicn  took!  .  *  jt  j  .  .  .  .  „  ,  ' 

-  over  the  Newfoundland  Railway  at!  wanting  Newfoundland  to  become  a  province  of  Canada  w'as  that 
Confederation.  As  cutting  areas  arej  suddenly  our  population  would  increase  from  361.000  to  approxi- 
;  extended,  rnore  and  more  use  is  |  mately  14,000,000.  Then  I  said  to  myself,  “If  we  in  Newfoundland 
I  made  of  rail  facilities.  i  ,  ..  j  ... 

I  ,1  have  the  energy  and  the  initiative  and  the  vision  and  if,  somehow 

I  At  spring  breakup  time,  ds  a  rule, I  ,,  j  ... 

!  there  may  be  pulpwood  worth  any-  we  can  find  the  capital— and  that  is  where  you  gentle- 

'  where  up  to  $15  million  dollars  |  men  come  in — if  we  have  the  energy  and  the  vision  and  we  can 

awaiting  delivery  to  the  Cornerl  find  the  capital  to  develop  Newfoundland  at  least  we  w'ill  have  a 
Brook  Mill  or  the  Kemsley  mill  „  ,  ,  ,u  .  •  j  ^  .  I 

in  England,  where  the  main  United'  "market;  that  is  provided  w'c  can  do  it  in  competition  with  the  best  | 

'Kingdom  installation  of  Bowater's;  and  the  biggest  and  the  latest  on  the  Mainland  of  Canada  itself.  i 

‘'DSfe'''the  continuous  pressure!  ^ /'''"'''Tin  i  r  )  i 

to  achieve  an  adequate  supply  of _ f  om  Aopie.-x  lo  IT). A  ) i 

wood  for  both  newsprint  and  sul-i  j 

phite  order.:.  Bowater's  policy  seeks  ■  ^  11^  T%  .  1 1  1  ^  11/  IF 

to  make  full  use  of  the  province  sY  M/C  TUfS  N 1 1(1 .  Uti  )VOrl(l 

fores  resource.:,  without  wa.:tage.l  j 

The  Bowater's  cutting  method  ad-  njf  t  tW  HJI  1  •  .  . 

Map  of  Heavy  Machinery  Output  : 

jting  in  remote  as  well  as  near  areas;  -  •  - 

•  in  order  to  harvest,  not  •  mine  "  the  St  .John's. — The  beginnings  of  a  the  machine  and  construction  plant 
forest,  and  to  provide  a  consistent  heavy  machinery  industry  in  New- ;  operations  will  come  from  the 
supply  even  for  seasons  haif-a-  foiindland  are  auspicious  enough.  Sydney  plants  of  Dominion  Steel 
century  hence.  It  also  means  earl.v  Known  as  CMIC  iCanadian  Ma-  &  Coal  Corp.  although  there  will 
planning  and  development  of  areasichinery  &  Industry  Construction ;  undoubtedly  be  heavy  imports  of 
10  be  cut.  Ltd.,  the  new  company  has  excel- 1  steel  as  well,  due  to  the  present 

j  For  instance  despite  the  urgency  lent  parentage  from  the  point  of  steel  shortages.  Twelve  thousand] 
in  1950  to  achieve  a  huge  wood-cut  view  of  experience;  it  will  have  dies  were  brought  from  Miag  in; 
and  then  haul  it  to  railroad  or  available  marketing  facilities  rare-  Germany,  capable  of  making  every ' 
'waterway,  the  planned  program  l.v  enjoyed  by  newly  created  Cana-  conceivable  piece  of  machinery.  Ini 
]  was  suddenly  altered  to  undertake  dian  companies  and  it  is  being  de-  addition  there  are  15  000  other  nro- ' 

I  a  difficult  and  costly  reclamation  veloped  at  a  strategic  time  in  his-  duction  tools.  ’  i 

of  250,000  cords  of  blow-down  wood,  tory.  .  '  .  .  .  , 

levelled  in  the  1948  hurricane  along  The  parents  of  CMIC  are  Miag,  J®®  building,  into  which 

I  the  Upper  Humber  Valley.  If  left  Maschienen  Industrie  A.  G.  of  Ger-  tons  of  specially 

hying  too  long  rot  would  have  set  many,  long  a  producer  and  world  J  steel  houses 

I  in,  but  to  salvage  it  meant  aban-  trader  in  machine  tools  and  heavy  ""^^^tnes, 

'doning  areas  already  well  organized  I  equipment,  with  particularly  re-  including  538  motors, 

for  cutting  and  hauling,  with  roads  ‘'^Ptive  markets  in  South  America.'  Only  four  month.:  have  elapsed 
and  bridges  camps  and  depots  ai-  But  as  Mr.  Howe.  Minister  of  Trade 'between  the  time  the  first  girder 
ready  con.structed  or  planned  'But Commerce  and  of  Defence  Pro-  was  put  into  place  and  the  time  of. 
the  change  was  made  at  above-  dt'ction  pointed  out  at  the  opening  the  official  opening  of  the  pro- 
average  cost.  the  new  olant  here  a  couple  of  duction  facilities. 

Stream.:  in  the  blow-down  belt  ^S®-.  the  real  market  for  the  .Among  the  employees  is  included 

were  cloaged  and  had  to  be  claan-  Plards  output  may  be  right  a  number  of  German  technicians  in 

ed  out:  a  15-mile  road  to  take  20-  Canada.  i  key  jobs,  and  for  training  purpo.:e,:. 

ton  trucks  had  to  be  built,  briogesi,  ,,  ®^®^.,’.mPort.:  at  the  present  The  output  of  the  plant  will  be 
erected,  camp.:  and  .'upply  depois  ^  billion  dollars  ",;®''th  of  sold  under  the  Miag  brand  name, 

rnn.:ti'iicted.  Before  snow  checked  machinciy  a  \ear.  There  is  and  thus  gain  immediate  entr.v  into 

cutting.  40.000  cords  had  been  re-  ?  ''I  ®®  filled  and  Canadian  .  rnarkets  formerly  developed  by  the 

•claimed  of  wood  that  would' o‘ her- I  the.se  products ,  German  parent  company.  lniere.:t  ' 

wise  have  been  sheer  waste,  and  | consideration.  :in  the  plant's  output  has  already' 
the  work  continues  until  all  is  „ j j ®  number  of 
salvaged.  Octagon  at  St.  Johns  and; Canadian  prospoctive  buyers  as  • 

;  Rrniiirht  General  Prncneriiv  |  in  the  first  building,  now  inoper-'well  by  Industrie.:  in  the  United' 

I  Brought  General  Prosperity  .ation  has  over  100.000  .:quarp  feet  Kingdom  and  in  South  America,  i 

I  The  genial  prosperity  and  im-'of  manufacturing  space.  It  is  equip-  The  plant  has  been  classed  as  the 
proved  living  conditions  which  the.ped  with  the  latest  tool.:,  milling; most  modern  of  its  kind  in  North 
big  pulp  and  paper  organizatio.i  rnachine.s  and  lathes  and  is  capable  America  and.  when  the  other 

has  brought  even  to  remote  parts ,  to  produce  many  lines  never  before  buildings  now  planned  have  been  j 

of  Newfoundland  in  recent  .vears.  produced  in  Canada  constructed  and  brought  into  pro- 

is  clearly  .seen  where  it  i.s  concen-i  The  company  has  established  re-'  -  - - 

tiated  in  model n.  booming  Corner ' guiar  representation  in  Ottawa 

Brook,  the  original  -company  ;  through  the  firm  of  Renwick  &  A.s- 
heen  '..nre  sociates,  to  provide  liaison  with! 

r ”  r"'  "'j"’  -r  i  t 

pany,  such  as  water  and  electric  of  government  orders  .n  ^ 

power,  could  handle.  se^h  of  heavy  equipment.  j  ,57 

j  Approximately  20.000  people  now  company  is  capitalized  at  $5 

I  live  in  various  neighborhoods  close  '^'^tBions  and  will  ultimately  em- j  ’ 

- — -  ploy  between  500  and  600  men.  ‘  ^ 

It  is  expected  that  steel  supplies  for ,  -  ■  * . 


FtftstiK  Newfotuttll^ 

To  most  Newfoundlanders,  ''point:  to  the  Bank”  means 
going  to  their  nearby  branch  of  The  Bank  of  Nova  Scotia. 

BNS  was  the  first  Canadian  bank  to  establish  banking 
service  in  Newfoundland.  Today,  BNS  serves  the  bank* 
ing  needs  of  Newfoundlanders  through  17  branches  in 
the  province.  These  hranehe.s  are  part  of  a  world-wide 
hanking  service  provided  ihrough  more  than  400 
branches  across  Canada  and  abroad  and  through  bank¬ 
ing  correspondents  wherever  men  trade. 


Serving  Newfoundland 
with  17  branches 


■  '-'v  rf";*''" 


Job  Brothers  &  Co.,  Ltd. 

ST.  JOHN'S,  NEWFOUNDLAND 

Established  1780 

Steamship  Owners,  General  Merchants,  Agents  and  Importers 
EXPORTERS  OP  SALT  CODFISH  AND  ALL 
FISHERY  PRODUCTS 

Fresh  Frexen  Products  0  Specialty  —  Producers  of  the  well-known  brands 
"HUBAY"  and  “LABDOR"  BRINE  FROZEN  SALMON 
"HUBAY"  QUICK  FROZEN  FILLETS 
FLAG  BRAND  SMELTS 

IMPORTERS  AND  DEALERS  IN  GROCERIES,  PROVISIONS,  HARDWARE 
ond  NAVAL  STORES 


AGENTS  FOR 


Joseph  Terry  O  Sons  Ltd.,  York,  Eng. 

Crown  Diamond  Point  Co.  Ltd. 

Anglo-Conodion  Wire  Rope  Co.  Ltd. 

PurOloter  Filters — Automotive  and  Marine 

Seal  of  Alberta  Flour 

Emtoge  tr  Co.,  Barbados — Molasses 

Wolpomur  end  Vesta  Paints 

Pyrene  Extinguishers 

Beldam  Packing  Co. 


Ruston  &  Hornsby  Ltd. — Marino  and  Stationary 
Engines,  Pumps,  Boilers  and  Locomotives 
Reyol  Fire  insuronce  Co.  Ltd.,  Liverpool 
Notienol  Fire  Insurance  Co.  of  Hartford 
Union  Marine  &  General  Insurance  Co.  Ltd. 
of  Liverpool 

Chrysler  Gasoline  Marine  Engines 
Atlas  Imperial  Gasoline  Marine  Engines 
Atlas  Imperial  Diesel  Engines 
1  Marine  and  Stotionory) 


Canadian  Monufocturort  requiring  representation  in  Newfoundland  ore  invited  to  write  ut 


I'to  the  big  basic  industry.  Plans  for 
amalgamation  of  neighborhoods,  in- 
!  I  eluding  self-administration  and  a 
:!  self-sustaining  taxing  system,  have 
!  proceeded  as  far  as  general  agree- 
‘ment  for  area  water  supply.  The 
'next  step  Ls  an  adequate  taxing 
system  to  finance  it,  and  the  next 
perhaps  cityhood  and  full  inde¬ 
pendence. 

;  Thi.:  ambition  is  admittedly  for 
the  future,  but  all  attribute.:  of 
;  Corner  Brook  disclose  that  the  fgd 
I  “company  town”  status  has  been 
:Iong  outgrown.  Less  than  10  per 
cent  of  the  original  225  company 
houses  remain  unsold  in  the  town- 
'site.  which  now  also  holds  many 
I  privately-owned  homes  of  the 
!  $20.000-$.30,000  grade.  Landscaped. 

I  lighted  and  paved  streets,  and  full 
I  municipal  services,  demonstrate  the 
[company’s  long-standing  attention 
[to  the  townsite,  in  the  heart  of 
the  community,  but  only  contrast 
sharply  with  the  lack  of  such  things 
in  the  heavily-populated  hillside 
neighborhoods. 

Modern  plants  and  stores,  inde¬ 
pendently  owned,  fine  churches, 
theatres,  schools  and  public  build¬ 
ings.  all  point  to  today’s  need  and 
desire  for  orthodox  administration. 
]The  Newfoundland  Light  and 
!  Power  Co.  has  taken  over  the  elec- 
itric  service  for  the  town,  and  a 
'new  Sanitorium  has  joined  the 
new  hospital,  of  which  the  latter 
was  built  by  public  subscription 
and  a  very  substantial  grant  from 
]the  government,  in  providing  inde- 
:  pendent  T.B.  and  medical  services 
land  400  beds  for  the  area. 


SI.  g  '^1;*''''” 


Additions  to  the  Hospital  for  Mental  and  Nervous  Diseases,  St.  John’s 
BUILDING  CONSTRUC’nON  BV 

Nfld.  Engineering  &  Construction  Co.,  ltd. 

ENGINEERS,  BUILDERS  AND  CONTRACTORS 


/  /N.E.C.COK  N 
^  SATISFACTION  • 


MAIN  OFFICE 

354  WATER  STREET 

P.O.  Box  578  St.  John's  Diol  7377 

WEST  COAST  BRANCH 

WEST  STREET,  CORNER  BROOK 
P.O.  Box  269  Phone  3745  -  3755 


Neglect  of  Fishing  Industry  Must  Be 
Halted  If  It  Is  To  Remain  Competitive 

- — — -  <>  I  I  ■■  — , 

Newfoundland,  Terra  Nova  or  Terre  Neuve  —  Whatever  while  the  industry  is  not  alone  sible  between  the  work  done  in 

It  mav  have  boon  rnllprl  anrl  wViafat  oi*  it  etill  Ko  supporting  the  population, i Newfoundland  and  that  performed 

It  may  na\e  neen  caiiea  and  whatever  it  may  still  be  called  since  it  has  been  joined  by  the  pulp, in  the  larger  and  more  modern' 

--  owes  its  development  first  of  all  to  fish.  and  paper  industry’s  phenomenal  I  centers  in  the  Maritimes. 

Long  before  the  days  of  written  history.  Europeans :  bs‘”^l;5n?  S“l!di'rj“lndSu-'!y‘M  ’'‘’"f  ird"'!  hr 

tante  to  the  Grand  Bank,  e«ry  season  for  the  huge  c«tches|:£ 

31  cod  fish,  a  replica  of  which  might  >^ell  hang  in  the  gov^ern-'foundland,  prosperity  on  the  island or  ashore,  of  condUions  af- 

ment  buildings  of  St,  John  S  as  it  does  in  those  of  Boston.  i  fishing  industry  in  New-i^niited  almost  to  an  absurd  degree 

Fishing  is  a  highly  modern  business  for  some  fisher- ■  happens  to  be  one  considering  the  importance  of  fish- 

men;  it  is  a  primitive  business,  with  often  primitive  returns  i  °Lis^%f  "Jhe  filfen^i^dusw/^of  Vi°  L^diubt^^^  true  that  New- 
as  far  as  earnings  and  comforts  are  concerned,  for  others.  Canada  as  a  whole.  foundland  has  been  the  most  neg- 

_  •  u  u-d.-  d.1  1  more  astonishing  there-  lected  of  all  British  pos.«essions, 

I\ew  Toundlano  IlShermen,  inhabiting  the  many  hun-|fore  that  practically  nothing  has  prior  to  confederation  with  Can- 

dreds  of  coves  and  small  villages  on  all  coasts  of  the  islands'^®"  accomplished  by  way  of  mod-  ada.  The  most  insignificant  coal- 

,  ,  ,  "  .  .  ernization  of  the  industry,  while  ing  stations  in  the  Atlantic  or  Pa- 

nave  not  been  a  prosperous  people  in  recent  decades.  The  sreat,  sometimes  too  great  attention  cific  have  had  better  attention 

upsurge  of  industrial  develonmont  on  tho  i^lanH  Via-!  fro  ba^hyifrom  London  than  has  Newfound- 

upsuifce  Ui  iiiuuhiridi  aeveiopment  on  me  isiana  nas  ire-. evidence  of  industrial  progress  land  in  spite  of  the  tremendous  im- 

CJUently  left  them  behind.  elsewhere  since  Confederation.  portance  of  the  island  to  the  Com- 

Pq,.,*  Po..;  „.oc  _ _ _ _ 1.  1  i-i  •  So  there  are  today  fewer  fisher-  monwealth  and  the  real  wealth 

beri-Deri  was  not  uncommon,  starvation  has  been  their, men  engaged  in  their  traditional, which  the  United  Kingdom  govern- 

lot  on  occasion  and  the  fact  that  thev  have  stuck  to  fishing  O"®  they  really  ment  could  have  developed  there, 

^ _  •  J  •  ‘  -1  g  gi  gri.il  ®  know,  than  there  were  in  1848.  the  had  it  but  tried.  And  it  could  have 

tluring  the  dai  kest  dajs  is  due  primarily  to  the  fact  that 'last  year  before  Confedration.  been  done  for  sterling,  the  dollar 
there  was  nothing  else  for  them  to  do  tor  the  sea,  in  love  with  shortages  of  the  immediate  (Jbstwar 


It's  Not  Enough  •  .  . 


there  was  nothing  else  for  them  to  do.  tor  the  sea,  in  love  with  shortages  of  the  immediate  (Jbstwar 

X-  ii  r-  ,  ■  •  J  .  .  ■  ,  •  .  ,  ,  ,  .  ^he  sea.  and  traditionally  the  back-  years  weir  not  valid  excuse. 

iNow  the  fishing  industry  too  is  looking  up.  At  least  it  is  bone  of  fishing  fleets  everywhere.  g^,  ^  ^e  said  that  whatever 
looking  up  to  see  how  far  it  has  to  rise  before  it  too  can  be  function  of  make 

clas.sed  as  modern  industry,  giving  modern  rewards.  ; making  a  living  in  fLs'hin';^^  This 


REICH  BROTHERS  LTD. 

WHOLESALE  IMPORTERS  &  COMMISSION  MERCHANTS 
SMALLWARES  -  TOYS  -  NOVELTIES  -  GLAhiWARE  -  ENAMELWARE  -  ALU- 
MINUMWARE  .  TINWARE  -  HARDWARE  SPECIALTIES  -  FANCY  GOODS 
SMOKERS'  AND  DRUG  SUNDRIES  -  STATIONERY  -  SCHOOL  SUPPLIES 
€8-70-72  DE  BRESOLES  ST.  •  MONTREAL  I,  CANADA 
—  INQUIKI15  SOLICITID  — 


NEWFOUNDLAND 
LIGHT  and  POWER 

COMPANY  LIMITED 

Supplies  the  City  el  S(.  John's  and  environs 
and 

The  areas  el  Greater  Corner  Brook 
with 

LIGHT,  HEAT  &  POWER 

ler  Domestic,  Cemmereial  and  Industrial 


5  Hydro-electric  developments  totalling 
38,000  H.P.  17,000  customers 

18,000  H.P.  in  New  Developments  in  process 
of  construction 


Head  Office: 

# 

489  Water  Street 
ST.  JOHN'S,  NEWFOUNDLAND 


.mXne  a  liv  nc  in  :  Newfoundland  economically  wei- 

i.'Pite  of  the  fact  that  mllinns'  nfi^''"’®  h'’"^'“^^'tVndrd^'to  n*hine 

'additional  hungry  mouths  are  add-i^^*  1  nf  I 

,ed  to  the  potential  customers  every  I I*"®  commis- 

iyear-  ‘  ision  to  study  the  businc.ss. 

True  a  commi.ssion  has  been  ap-  Research  Is  Needed 

.pointed  to  study  the  industry.  It'  There  are  many  things  however 
rnay  be  that  this  commission,  sit-: that  need  not  have  waited  for  the 
ting  for  more  than  fourteen  months  I  commission  to  make  recommenda- 
now.  ma.v  turn  out  to  be  more  suc-jtions.  Patrol  and  research  boats 
ces.sful  than  similar  commissions  ]  could  have  been  brought  in:  study 
that  have  been  sitting  since  chairs; and  research  stations  could  have 
were  invented  but  the  fishermen  ;  been  started;  they  will  have  to  be 
'are  in  no  mood  to  wait.  They  are  1  built  anyway.  What  they  will  need 
I  drifting  into  industry.  For  every  !  by  way  of  gear  and  equipment  and 
I  boat  Newfoundland  Ls  not  sending  -  personal  is  well  known  from  the 
1  to  the  Grand  Banks,  there  are  two  :  experience  in  the  Maritimes  and 
from  Portugal  or  elsewhere.  on  the  Pacific  coast. 

The  commission  is  composed  of:  Tentative  steps  have  been  taken 
representatives  of  the  federal  and  ;  ipaj  jp  (he  development  of  more 

I  modern  fishing  gear,  more  modern 
of  fishermen  and  the  fisheries  in- 1  fishing  practices  and  possibly  the 

dustry.  Nothing  short  of  a  real  re- ',jp^.plopment  of  new  fishing 

form  may  be  recommended  if  if  is  gvoiinds  The  new  gear  and  prac- 
to  do  any  good.  Merely  to  split  the  pould  go  far  to  reduce  costs 

fish  into  different  section.',  with  3,,^  at  the  same  time  to  rai.se  the 
various  slices  going  to  the  various  jpcnme  of  the  fishermen  who.se  ec- 
interests  concerned  won  t  do.  onomic  lot  is  not  a  particularly  nice 

A  National  Problem  '  one. 

Tn  fact,  it  may  well  turn  out  that  ppf  improvements  so  far 

the  action  taken  will  have  to  be  ]  made  are  not  nearly  large  enough  to 
extended  to  all  east  coast  fishing  in-  actuallv  show  major  results.  They 
dustnes.  for  ultirnately  they  are  may  be  cla.ssed  as  pilot  plant  affair.s. 
all  labormg  under  the  same  old  dif-i^hich  mcrelv  show  what  could  be 
.  ficulties:  Lack  of  really  modern  accomplished'. 

:fs";instan?L.‘lac\o7modein°sro?;i  The  matter 

'Plants  for  the  processing  of  the  ■ ‘*^®  V  brown 

I  catch,  lack  of  modern  marketing  i 

!  facilities  and  marketing  methods.  I British  Columbia,  wairants  at- 
I  There  has  to  be  a  world  of  re-  '  tention  in  Newfoundland.  New 
search  hitherto  unknown  in  east '  *^®^kods  of  curing,  of  drying  and 
I  coast  fisheries.  'of  packaging  the  catch  may  have 


I  Canada  has  a  big  stake  in  this 
matter.  The  coming  of  Newfound¬ 
land  into  Confederation  has  given 


to  be  introduced  if  larger  domestic 
and  foreign  markets  are  to  be  de¬ 
veloped.  It  is  of  course  the  larger 


Canada  a  much  longer  part  of  the  markets  which  must  ultimately  1 
Atlantic  coastline  than  the  United  bring  about  a  higher  level  of  pros-: 
States  possesses.  The  changing  '  perit.v  for  fishermen  and  for  the ' 
climate  is  permitting  the  cod  fish,  fi.shing  and  fish  packing  industry,  j 
the  most  valuable  of  all  Atlantic  Frozen  fish,  salt  fish  and  dried 
fish  crops,  to  move  far  beyond  cod  are  the  primary  money  makers 
its  former  northern  limits.  of  the  fishing  industry.  But  there 

The  economic  importance  of  fish,  j.j  more  to  fish  than  merely  food, 
the  biological  conditions  and  many  Fisheries  by-products  are  import- 
other  factors  require  study  con-  ant;  fish  meal  and  fertilizer  could 
siderably  beyond  the  gue.sswork  or  pp  economically  important  addi- 
traditional  knowledge  which  has  uons  to  the  fisherie.s  industry  and 


Heavy  One  Way  Trade  with  NHd. 

It  was  not  for  the  sake  of  family  allowances  and  thb  other 
social  security  benefits  from  Ottawa  that  the  people  of  Newfound- 
■  land  vote  to  become  a  pro.vince  of  Canada  It  was  rather  that 
Newfoundland  would  share  in  Canada's  greatness  and  in  Canada  s 
destiny  and  that  Newfoundland  would  break  the  shackles  that  had 
bound  her  for  centuries,  that  a  new  freedom  would  come  upon  us. 

Now,  it  is  not  enough,  I  suggest,  for  the  Mainland  of  Canada 
to  know  that  in  Halifax  and  in  North  Sydney  the  ports  are  blocked  1 
with  ships  and  trains  carrying  merchandise  down  to  Newfound¬ 
land:  to  know  that  the  Canadian  National  Railroad  running  across 
the  Island  of  Newfoundland  is  virtually  creaking  and  groaning  I 
under  the  weight  of  Canadian  Mainland  mei-chandise  pouring  into 
Newfoundland.  But  don't  overlook  the  fact  that  before  Confedera¬ 
tion  we  did  our  trade  with  the  world,  we  bought  from  the  United 
States  when  it  pleased  us;  from  England  when  it  pleased  us;  from 
Canada  from  any  part  of  the  world  and  it  did  please  us  to  buy 
from  half  the  countries  of  the  world.  We  had  our  own  tariff,  don't 
'  forget  and  we  exported  where  we  could.  Today,  we  import,  virtu¬ 
ally,  only  from  within  the  boundaries  of  Canada  as  a  whole,  with 
the  result  that  a  quite  fabulous  increase  has  taken  place  in  the 
quantity  of  Canadian-made  goods  pouring  into  Newfoundland  so 
that  on  the  Cabot  Strait  it  is  not  enough  now  to  have  one  boat  ply¬ 
ing  between  North  Sydney  and  Port  aux  Basques.  Two  are  not 
enough,  three  are  not  enough,  four,  five  and  six  are  not  enough. 

Go  to  North  Sydney  and  ask  them  what  has  happened  to  the  trade 
passing  through:  go  to  Halifax;  to  the  shipping  people.  It  is  fabu¬ 
lous  but  I  say  that  that  is  not  enough — that  Newfoundland  should 
be  merely  a  customer,  another  customer  for  Mainland  Canadian 
manufacturers.  ' 

i  hon.  J.  P.  Smnllunnd. 

1 _ ^ _ (From  Addrfstx  tn  IT). A  C.) 

I  land  fish  firms.  Job  Brothers  &  Co.  ,ers  may  be  said  to  have  a  guaran- 
jLld.  goes  back  even  longer  into  |  teed  market  in  the  Association.  | 

I  history,  to  1750  in  fact.  Operating - ' 

;it.s  own  fleet  of  steamers,  under  the  ' 
i'  Blue  Peter’  house  flag,  the  com- 
ipany  is  now  in  business  as  a  salt 
I  fish  producer,  filleting  plant  op¬ 
erator  and  manufacturer  of  seal 
products. 

Once  upon  a  time  owned  by  the 

Hudson's  Bay  Company,  but  later  i  11  J'  I 

bought  back  by  the  Job  family.  Job  NCWtOUnCndfld  $  L3rC|< 

Brothers  tr.  Co.  Ltd.  is  now  one  of  * 

the  biggest  factors  in  the  New-  > 

foundland  fishing  industry,  from  CMKT  UETAL  Jj 

point  of  view  of  processing  and  in-  SHitT  MBIAL 

ternational  marketing  of  fisheries 

product.'.  WWRRER5  SINWB 

The  largest  packagers  of  frozen  1905  ^ 

fish  in  Newfoundland  are  Fishery  II 

Prndiirts  Ltd.  It  is  this  company  '' 

j  which  was  chiefly  responsible  for,  IMSTAlLAnOM  AND  SERVICE  DE 
I  the  creation  of  the  freezing  plants 
I  on  the  southshore  tn  fill  the  U.K. 

'contracts  in  the  early  days  of  1;:®  Telephone  3066-7 

war.  It  IS  thus  the  leader  in  the  ~ 

modernization  program,  in  so  far 
!  as  it  concerns  the  privately  financ-  ' 

,ed  fishing  industry, 
j  All  exports  are  channeled  through 
I  the  Newfoundland  Associated  Fish. 

I  Exports  Association  (which  is  sub- 
{ject  to  government  “leadership”). 

To  the  extent  that  this  Association 
]can  obtain  the  markets,  the  export- 
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B.  D.  PARSONS  &  CO.  LTD^ 

INVESTMENT  DEALERS 

and 

,  STOCK  BROKERS 

Specializing  in  Newfoundland  Securities 

175  WATER  ST.  ST.  JOHN'S 


HARVEY  8t  CO.  LTD. 

I  ESTABLISHED  17671 

ST.  JOHN'S  .  .  .  ond  .  .  .  CORNER  BROOK 
.  .  .  NEWFOUNDLAND  .  .  . 

IMPORTERS  &  WHOLESALE  MERCHANTS 

of  Groceries,  Provisions,  Household,  Builders  ond  Marine  Stores 

• 

PRODUCERS  fr  EXPORTERS 

Solt  Dried  Codfish  ond  Coplin,  pickled  Herring,  Solmon  ond  Mockerel 
and  sun-dried  smoll  Cuttlefish  i  Squid  i. 

• 

TRAVEL  &  FREIGHT  AGENCIES 

Trons-Conodo  Air  Lines,  British  Oversees  Airwoys  Corporotion; 
Pon-Americon  World  Airways;  Trons- World  Airline,  Scondinovion 
Airlines.  Furness-Red  Cross  Steamship  Lines;  Newfoundland  Conodo 
Steomships  Lfd  :  Clorke  Steamship  Co.  Ltd  ,  Fjell  Line,  ond  the 
Conodion  Notionol  Roilwoys. 

• 

CORRESPONDENTS  FOR 

The  Boord  of  Underwriters  of  New  York,  ond  the  Americon  Express 
Company. 

• 

AGENTS  FOR 

The  Boloise  Fire  Insurance  Co,  Ltd ,  and  The  Baloise  Monne 
Insuronce  Co.  Ltd.  of  Basle,  Switzerland;  olso  the  Patriotic  Assuronce 
Co  of  London.  England. 

MARITIME  REPRESENTATIVE 
Harvey  Cr  Compony  (Maritime)  Ltd. 

North  Sidney,  N.S,  / 


Newfounciland's  Largest  Oil  Heating  and  Ventilating  Contractors 


l«^0arco 

OlLHEATINO-AlRCONDmONING. 


NO  JOB  TOO 
LARGE  OR 
TOO  SHALL 


INSTALLAnON  AND  SERVICE  DEPARTMENTS  FOR  DOMISTIC  AND  INDUSTRIAL  OIL  lURNERS 

Telephone  3066-7  CloUshtK 


ST.  JOHN'S,  NiWPCUNDUND 


been  applied  to  it  in  the  pa.st. 


agriculture  would  not  he.sitair 


It  will  certainl.y  be  a  co.stly  pmploy  organic  fertilizers  instead  I 
matter  to  rehabilitate  the  fishing  unorganic  fertilizers  it  the.v  were 
iindus'Ay  in  Newfoundland  and,  made  available.  , 

elsewhere  on  the  Atlantic  '  xhe  new  plants,  and  tlie  plant 

But  there  IS  also  considerably  ^  j  programs  will  re- 

fsf  etoL-o  than  m^rpiv  thf»  tra-  '  .  ...  * _ ^  ... 


more  at  stake  than  merely  the  tra 
i  ditional  livelihood  of  a  few  bun 
dred  coastal  villages. 


quire  capital.  The  capital  needs 
will  go  beyond  the  abitlity  of , 


'Se  Tndu  try  needs  integrating  either  the  industry  or  the  provin- 
an^hose  responsible  for  it  on  the  I  cial  government  to  raise.  Some 
ana  inose  i  y  -t  I  Pients  have  already  been  put  into 

Federal  government  lev^  .  t^e  southern  part 

start  realizmg  that  although  south- j^P  province,  backed  by 

ern  .  .7.  Mg^wfound  [government  loans.  This  will 

same  kind  of  fish  that  Newfound  u-  considerable  extended 

landers  catch,  ‘he  conditior^  under  j  j^ee^d^^to  be^^consid^e^ble.^extended 

which  both  operate  are  y  dustry  can  be  said  to  be  on  the  road 


ferent.  ,,  ,  j  .•  u  to  real  improvement.  Moreover, 

Newfoundland  "eeds  is  i  g  -  these  plants  in  the  southern  area.' 
tions  to  be  equipped  with  study  and  province  were  the  result  of 

re.search  facilities.  With  on  y  on  p.^giapd's  great  need  of  fish  dur- 
.small  second  rate  biological  center 


.small  second  rate  biological  center 
at  work  at  St.  John'.',  to  do  for  the 
whole  Island,  no  comparison  is  pos- 


Ship  your  merchandise 
to  Newfoundland 

DIRECT 
FROM  YOUR 
FACTORY  ^ 


in  one 


NEWFOUlf 


single  booking 


fEl  —CLARKE  LIRE 
Anw.»._c.S.L.  CLARKE  LINE 

WEEKLY  SAILINGS  from  Montreal  to  St.  John's 

ensure  prompt  (delivery  of  ony  shipments  destineid  for 
this  port.  Fortnightly  sailings  to  Cernerbrook  oned  other 
Newfouncdlond  ports. 


Chech  these  advantages  —  •  Compefifive  Rote* 

#  Less  Handling 


O  Simplicity  of  Billing 
#  Marine  Insurance  Included 


Requests  for  information  and  cargo  space  promptly  attended  to  at  your 
C.P.R.,  C.N.R.,  C.S.L.  agent,  or  from  our  nearest  district  office: — 


MONTREAL,  QUE. 
Clark*  Steamship  Co.  Limited 
Conada  Cement  Building 
Tel.:  MA.  4151 


i^ARKE 

Steamship 


QUEBEC,  QUE. 

Clark*  Steamship  Co.  Limited 
17,  rue  St.  Jacques 
Tel.:  2-2041 

WATERLOO,  ONT. 
Muirheod  Forwarding  Co. 

TORONTO,  ONT. 
Muirheod  Steomships  Limited 
Terminol  Warehouse  Bldg. 
Tel.:  EM.  4.6617 
EM.  4.33S7 

LONDON,  ONT. 
Muirheod  Steomships  Limited 
267  Dundos  St. 


HAMILTON,  ONT. 

Muirheod  Steamships  Limited 
C.N.R.  Station 
Tel.:  2-8021 


WINDSOR,  ONT. 

C.  F.  Waugh, 

1619  Windsor  St. 

Tel.:  4-4345 

ST.  JOHN'S,  NFLD. 

R.  Sellars 
P.O.  Box  E-S1S2 
Tel.;  5483 

Harvey  6  Co.  Agents 

CORNERBROOK,  NFLD. 
Western  Tcrminols  Limited 


The  development  of  tfie.'e  new 
branche.s  of  the  indu.stry  mu.'t  cer 
lanil.v  go  hand  in  hand  with  intel¬ 
ligent  marketing  proce.'se.'.  In  fart 
a  real  study  of  the  wViole  market 
.'ituation  for  Canadian  fish  i.s  o\er- 
diie  if  the  indu.stry  is  not  to  choke 
on  a  bit  and  pieces  program. 

Much  of  what  can  be  done  will 
have  to  await  the  further  develop¬ 
ment  of  the  island's  basic  re.sourres. 
Xew  refrigeration  plants  naturally  , 
.could  be  erected  most  suitably  near 
the  sits  of  new  water  power  devel¬ 
opments  but  with  the  development 
of  service  and  manufacturing  faci¬ 
lities  on  the  island  many  other  ob- 
st.ncles  are  rapidly  disappearing. 

Private  apital  is  considerably  in¬ 
terested  in  the  new  development. 
The  plants  which  sprang  from  a 
jvvar  time  need  for  fish  are  all  pri- 
ivately  operated  and  they  appear 
I  to  prosper,  lending  prosperity  also' 
'to  the  fishing  fleets  on  the  south 
j  coast  that  supply  them. 

There  are  many  internal  wrinkles 
of  the  industry  that  must  be  i 
1  straightened  out,  if  the  fishermen  j 
iare  to  get  more  of  the  benefits  of 
'their  labor  and  the  risks  they  take  ' 
in  both  lives  and  employment  of  > 
their  gear  and  boats.  1 

Fishermen  are  too  frequently 
supplied  with  consumer  goods  by; 
the  same  people  who  take  the  fishj 
off  the  catchers'  hands.  While  this ! 
wa.'  all  right  in  the  more  primitive 
da.vs  of  the  past,  it  hardl.v  lends 
itself  to  fulhlling  the  promises 
which  the  Newfoundland  fisher¬ 
men  also  were  given — that  Confed¬ 
eration  would  mean  a  new  start 
in  life,  a  better  life  all  round.  ^ 

Neither  are  the  fish  packing  and  ' 
exporting  companies  too  prosperous, 
considering  the  possibilities  inherent  I 
in  fish. 

Fish  exporting  i.s  a  pioneer  in¬ 
dustry  for  Earle  Sons  &  Co.,  one 
of  the  largest  and  oldest  firms  on  j 
the  Island.  It  goes  back  to  the  days 
when  the  Nav.v  ruled  the  Island,  i 
and  when  it  was  still  a  crime  to  i 
build  a  permanent  house  when ' 
settlers  were  regarded  with  disdain  i 
and  when  representative  govern- 1 
ment.  or  any  other  form  for  that; 
matter  was  regarded  as  some-what 
of  an  imposition  on  the  lords  of 
jthe  fleet. 

J  Gradually  building  up  a  world- i 
wide  business,  the  firm  now  is 
known  in  all  fish  markets  with  its 
own  brands  of  canned  cod  fish.  But 
the  world  markets  for  fish,  likei 
those  for  most  other  dollar  based! 
products  are  limited  and  costs  of 
production  and  marketing  require 
close  watching.  j 

1  Another  one  of  the  big  Newfound- 1 


WHERE  “THE  ISLAND  STANDS” 

Newfoundlond's  prosperity  hos  been  summarized  by  Finance  Minister 

Gregory  J.  Power  in  his  budget  address  April  30  os  follows: 

— The  people  ore  enjoying  the  greatest  degree  of  prosperity  in  oil  their 
history. 

— Newfoundland  (and  Lobrodor)  ore  experiencing  the  greatest  economic 
development  ever  seen. 

—We  ore  witnessing  the  greatest  expansion  and  improvement  of  our  pub> 
lie  services  ever  seen. 

— The  public  finances  of  Newfoundlond  were  never  so  soundly  bosed  os  now. 

— During  the  post  year  we  reduced  our  Public  Debt  by  $1,200,000. 

— We  hove  virtually  no  public  debt.  It  amounts  to  less  than  $10  per  head  of 
populotion, compared  with  the  next  lowest  ($82)  and  the  highest  ($300)’ 
per  head  in  Canada. 

— We  hove  just  ended  our  financial  yeor  with  o  cosh  surplus  of  $1 ,347,000, 
os  compared  with  o  surplus  of  $649,500  in  the  year  before. 

— We  hove  budgeted  for  o  surplus  of  $6,344,900  for  the  present  finonciol 
year. 

— We  ore  able  to  spend  $1 1,130,100  this  year  on  capital  occount  for  econo¬ 
mic  development  ond  the  improvement  of  our  public  services. 

— When  this  new  financial  year  comes  to  on  end  we  sholl  still  have  $15.5 
millions  in  our  cosh  surplus. 
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The  Hen  or  the  Egg 

Newfoundland  Now  Must  Choose  Between  Further 

Industrial  Emphasis  and  a  Spate  of  Road-Work 

_  - 

How  much  ran  Newfoundland  afford  by  way  of  roads.  Rood  roads  necessary,  in  fact,  under 
Judging  from  the  pa.^t  record-almo.st  nothing.  |°a^„Yporrrserv"^^^^ 

from  the  state  of  the  road  .system  in  the  province,  a  great  could  quickly  develop  into  a  major 
deal  will  have  to  be  made  available  over  the  next  few  years  industry  and  employment  factor  m 
if  the  provincial  indu.strial  development  is  not  to  bog  down 

in  the  insufficient' V  of  transport  arterie.s  available.  !  licence  fees  would  .show  shai'p  m- 

It  may  be  assumed  that  a  substantial  portion  of  the,";;f®;* 
recent  provincial  loan,  the  first  one  ever  floated  by  New- 1 year.  What  the  government  intend* 
foundland  in  Canada  will  be  allocated  to  a  program  of  road  j  to  spend  on  maintenance  this  year 

construction  and  road  improvement.  In  fact  there  should not  come  near  this  revenue- 
_  ,  ,  i,  •  i  1  ,i  m-n  u-  u  I  trom-roads  figure  by  a  long  shot, 

not  be  anything  now  to  hold  up  the  10o2  program  which i  Excluding  con.struction  this  vear 
was  ambitiously  planned  but  which  at  mid-summer  had  not, there  are  now  about  e.oon  miles  of 
yet  been  seriously  started.  road  and  trails  in  Newfoundland. 

,  j.  "  ,  1  i  .1  1.  I  1  11  i  J  and  of  this  only  about  l.iO  miles 

Out  ot  ordinary  budget,  the  government  had  allocated  a,.e  paved  highway.  Less  than  half 
$1,700,000  for  the  season’s  work,  on  maintenance,  repair 'the  total  mileage  is  motorable.  with 
and  bridges,  while  another  $2  millions  nr  so  has  been  slated*^^®  non-motorabie  mad  being 
to  go  into  the  trans-province  highway.  (The  railway  or 
coastal  boats  are  so  far  the  only  means  of  getting  from  can  t  get  anyway 
one  way  of  the  island  to  the  other).  There  was  an  allocation'  By  definition,  in  Newfoundland 
of  another  $2  millions  for  local  roads,  road  surveys  etc.  but  ” 

there  is  no  rea.son  to  expect  that  all  i  millions  will  be  Because  .some  of  these  are  so 

spent  this  year.  isolated,  it  is  not  po.s.sible  for  the 

Perhaps  bv  the  end  of  19.54  the  goal  of  tran.s-island  P'ovinciai  department  of  Public 

,  ,  1  -11  I  I  1  I  r»  1.  :l  :  vvorks  lo  work  on  them  when  so 

road  travel  wiL  hprn  roaclipd.  But  r\pn  so,  it  is  i-nuch  important  work  ha.^  to  be, 

doubtful  if  there  can  be  much  pav-»>  ■;  -  TTZ'done  on  main  highways  and  the  i 

Ing,  even  on  the  trans  Canada  sec-  the  economic  condition  however 


NEW  BUILDING  OF  GREAT  EASTERN  OIL 


mainly  secondaiy  roads  between 
01  vai-mnc  settlements  where  a  car 


1898 


1952 


The  Lawrence 
Newfoundland  Co.,  Ltd. 

Importers  and  Manufacturers’  Agents 
347  •  347  Yi  Water  Street, 

St.  Johns,  Njld. 

OVER  FIFTY  YEARS  OF  SERVICE 
TO  THE  TRADE  OF  NEWFOUNDLAND  WITH 

Paper  and  Paper  Products 

Wholesale  Onlv 


— . . . .  .  . . -  •,  j  ,i,„  now  building  tran.s-Newfoundland  ■ 

tion  which  will  be  partly  financed  ^hich  prevailed  jn  the  island  ''■nme  Trans-Canada 

by  the  Federal  government  Ihree  years  or  so  ago,  the  dupstion  ,  ^ 

Nor  has  the  government  made  •’Pn  or  egg  variety  I  however,  carrying  on  the  work 

any  actual  announcement  of  plans  w  nicli  was  to  come  iii.st.  governments,  the  pres- 

Newfoundlanders  are  convinced  Not  Knnugh  Business  pnl  government  is  doing  all  it  can 

that  there  may  have  been  too  much  There  was  not  enough  husine.ss  (hg  finances  at  its  dispo.sal  to 

emphasis  on  getting  indu.stries  three  yeai.s  ago  to  justify  good  build  up  some  decent  roads  through 
going,  and  not  enough  on  dealing  roads  and  many  of  them.  Now  there  jopa]  loads  committees  in  various 
the  nece.ssary  facilities  In  view  of  is  enough  business  to  make  many ; 


Nca-  home  of  The  Great  Eastern  Oti  &  Import  Company  Limited.  The  building  which  is  60'  x  60'  is  located 
on  a  corner  property  on  Water  Street,  St.  John's,  Story  of  the  growth  of  this  Company  will  be 
found  elsewhere  in  this  issue. 


Gt.  Eastern  Oil  and  Import 
Has  Imposing  Growth  Record 


Newfoundland  May 
Get  a  Modern  Hotel 


FRED  M  CORNELL 


H  darroch  macgillivray 


CORNELL,  MACGILLIVRAY 

LIMITED 

MEAABER  INVESTMENT  DEALERS  ASSOCIATION  OF  CANADA 

Investment  Dealers 

Queen  Bu'Iding, 

Haldcx, 

Novo  Scotio 


Boord  of  Trade  Building, 
St  John’s, 
Newfnundlond 


Speciolixing  in  bonds  ond  stocks  ot  companies 
eperoting  in  Newfoundland  and  the  Moritimes 


GoTernment  Grants  Help 


The  Great  FJa.stern  Oil  and  Im-  facilities  and  competent  mechanic.*  modern  hotel  Is  slated  to  be  | 

port  Co..  I.td.,  with  it.*  heaciquarter.s  servicing  of  l.S  to  20  radios  i  erected  in  St.  John's.  Newfoundland  ! 

The.se  committees  are  entitled  to  „  inhn  s  is  a  ivnina!  rii«trihii- '  ®  may  be  regarded  as  an  in- I  if  current  plans  of  financing  jell, 
government  grants  computed  on  a  ‘  '  .  “  *  dicalor  of  the  volume  of  business  |  Long  regarded  as  a  real  necessity 

I  basis  of  $25  per  mile  of  local  road  tibg  organization  in  Canadas  new-,  being  handled;  thi.*  department  ,  if  the  Island  province  is  to  become; 
or  25c  per  head  of  population,  est  province  which  ha.*  been  stead- ;  grew  until  some  10  technicians  are  tourist  conscious,  and  if  tourists  are  I 

whichever  is  the  greater  Additional  ily  expanding  since  it  was  e.*1ab-  now  employed.  The  radio  repair  :lo  become  conscious  of  Newfound- 

expenditures  over  that  are  shared  lished  by  W,  W,  MacDonald  in  1!120  department  is  regarded  as  one  of  land,  the  new  hotel  is  indicated  fori 

between  the  government  and  the  For  the  first  ten  year.*  of  its  oper-  the  most  modern  and  best  equip-  Ea.<t  St.  .fohn's.  near  Fort  Pepper- 

people  on  a  fifty-fifty  basi.*.  with  ations  it  confined  itself  almn.'i  cn-  ped  east  of  Montreal.  relJ. 

the  people  providing  free  labor  and  tiieiy  to  the  importation  and  dis-  .Mso  there  is  a  factory-trained  The  plans,  while  not  announced 
the  government  money  and  ma-  trihution  of  petroleum  products  —  diesel  engineer  in  charge  of  diesel  to  any  great  detail  as  yet,  call  for 

tenals.  ga.soline.  kerosene  and  hihricatinj’  and  gasoline  marine  and  station-  a  structure  containing  at  least  .250 

Since  this  scheme  was  begun  ’’’Is.  engine  installation  and  repair.  To  JOn  rooms  in  addition  lo  the  usual 

manv  miles  of  road  which  would  A  new  and  modern  era  of  biisi-  and  other  departments  look  after  a.ssembly  and  meeting  halls,  to  ac¬ 
he  available  otherwise  have  ness  growth  .started  in  19.2fi  with  the  the  rewinding  of  generators  and  commodate  meetings  and  conven- 

construcled-  over  ,500  roads  taking  on  of  additional  line.s.  of  armatures  for  the  various  electri-  tions.  (.A  few  months  ago  the  pro 


A.  E.  HICKMAN  CO.  LTD. 

incorporated  1905 

IMPORTERS  •  MANUFACTURERS'  AGENTS 
WHOLESALERS  •  INSURANCE  AGENTS 

ST.  JOHN'S,  NEWFOUNDLAND 

•  Branches  ot 

CORNER  BROOK,  BOTWOOD,  FORTUNE,  LEWISPORTE 


not 

been 


committees  have  been  formed 


j  pliances  soon  developed  wide  mar-  frigerators.  etc.  The 
At  the  .same  time  New  fo^undland  important  factor  wa.s  an  department  in  addition 

IS  ReltinR  ’oads  thiough  ‘el’P’  arrangement  with  the  Cro.slev  Cor-  batteries,  looks  after 
work.  The  government,  instead  of  which  Great  Ea.stern 

able-bodied  relief,  provides  . -  _ _  ;.. 


giving 


1823 


1952 


129  YEARS 
OF 

LEADERSHIP 

IN 

NEWFOUNDLAND'S 
DRUG  BUSINESS 

HAS  EARNED  US  THE  REPUTATION 
OF  BEING 

NEWFOUNDLAND'S  MOST  RELIABLE 
DRUG  WHOLESALERS 

Ageneiei  Solicited 


210  St.  John's, 

Water  St.  T.  McMURDO  &  CO. 

Limited 


which  radio  and  hou.*eholri  ap-  cal  appliances,  w'ind  chargors,  re-  vincial  prime  minister,  made 

frigerators.  etc.  The  oil  sales  strong  bid  for  the  annual  meeting 
to  tire.*  and  'of  the  Investment  Dealers  .^ssocia- 
marine  cn-  tion  of  Canada  to  be  held  at  .St. 
ines.  outboard  motors  and  marine  John's  “three  years  from  now"). 

,  became  exclusive  distributor.*  in  pumps.  i  The  cost  of  the  enterprise  is  .set 

work  in  the  form  of  loacl  buiioing,  field  This  involved  the  setting-  The  company  is  now  represented  about  .$5  millions  and  is  to  be 

wharf  building  and  bridge  c””"  up  nf  an  extensive  service  depart-  in  practically  every  town  and  vil-  financed  largely  in  the  United 

struction.  This  progi  am.  ’f”’-  has  jpgpj  jn  1942  a  new  building  lage  and  populated  place  in  New- '  Rumors  heard  from  time  to 

paid  off  in  roads  which  would  not  erected  to  provide  the  required  foundland  and  Labrador  bv  a  re.s-  Canadian  National 

have  been  built  otherwise.  Boor  space.  idem  dealer  or  agent  and ’in  some  ,  Railways  would  follow  up  ils  rail- 

Even  with  all  the  government-  .Additional  new  lines  brought  of  the  larger  town.s  such  as  Cor- ;  way  modernisation  program  ivith 
road  committee  and  relief  roads  further  expansion;  the  new  lines  per  Brook  and  Grand  Falls  lhere|*"a  construction  of  a  C.N.R.  hotel 

built,  Newfoundland  is  still  far  included  wind  chargers,  electrical  are  as  many  as  two  or  three  deal- | arc  apparently  without  basis  of  fact, 

behind  in  minimum  road  mileage  and  gasoline  driven  washing  ma-  prs  or  agents,  different  lines  being  *  *  ’ 

needed  to  open  up  the  province! chines,  refrigerators,  pianos,  marine  handled  by  the  different  dealers, 
and  develop  her  latent  natural  re-, engines  both  diesel  and  gasoline. |  'The  new  building  of  the  corn- 
sources.  Because  of  lack  of  roads  stationary  engines,  nil  heaters  and  pany.  shown  in  this  issue,  replace.s 

great  stretches  of  the  inland  areas; some  lines  of  agricultural  imple-  a  structure  which  was  destroyed 

are  still  virgin  territory,  and  de-  ments  and.  later,  vacuum  cleaners,  by  fire  which  wiped  out  an  entire 
velopment  of  some  coastal  areas  sewing  machines  and  oil  heater.*,  block  in  the  centre  n.f  St.  John'.* 

has  been  held  up  by  lack  of  trans-  ip  all  rases  servicing  wa.s  an  im-  main  busine.ss  di.*trict  in  February, 

portation  facilities,  portant  factor  requiring  iip-to-dale  194o. 

A  number  of  the  industrie.*  now  ; 
engaged  in  hinterland  operations 


Colonial  Cordage  Company 

LIMITED 

ST.JOHN'S,  NFLD. 


ESTABLISHED  1S83 

Mannfactarers  of: 

Cordage  all  sizes  and  descriptions.  Cotton 
Fishing  Lines  and  Twines.  Herring  Nets 
and  Netting.  Wrapping  Twines. 
Distributors  of  Cutch,  Oakum, 

Seine  Corks 
WHOLESALE  ONLY 


and  exploration  for  mineral  re¬ 
sources  are  building  their  own  ac¬ 
cess  roads  which  in  some  instances 
may  form  the  nucleus  of  local  road 
systems  ultimately  to  be  connected 
with  main  roads  if  developments  | 
are  favorable. 

The  co.st  of  living,  influenced 
stronglv  by  transport  conditions  is 
also  factor  which  makes  more  or| 
better  roads  necessary.  While  little 
can  be  expected  this  year  during! 
the  remaining  relatively  short  sea-| 
son.  a  maior  effort  will  undoubted- 1 
ly  go  underway  early  in  1953  to| 
augment  the  transport  facilitie.s; 
which  so  far  consist  of  a  far  from; 
modernized  railway  and  a  coastal  I 
schooner  fleet  of  between  200  and 
300  vessels, 

Newf'd  Worth  Seeing 
From  Coastal  Boots 

For  four  hundred  years  the  sea 
has  been  Newfoundland's  road.  The 
neces.sitv  ot  getting  from  one  shore 
village  to  another  by  schooner  ha.* 
ted  to  the  development  of  a  tourist 
attraction  rarely  equalled  in 
Canada. 

Most  of  the  village.*  and  cove.* 
are  isolated  from  each  other  and 
are  reached  only  by  water  or  by 
radio.  This  ha.s  preserved  the  state 
of  primitiveness  in  many  areas 
where  nature  alone,  and  the  friend¬ 
liness  of  the  people,  are  the  chief 
attractions. 

The  CNR.  through  it.*  many  book¬ 
ing.*  of  coastal  trips,  provides  one 
of  the  mo.*t  pleasant  mean.*  of 
seeing  Newfoundland  from  the  sea. 
Weekly  or  fortnightly,  the  villages 
are  visited,  to  bring  mail  and  goods 
and  visitors  from  “the  outside.” 

-A  holiday  trip,  without  fuss  and 
feathers  and  luxurie.*  is  offered  by 
these  boat*  at  modest  co.sts. 

Canada’s  1951  tobacco  crop 
totalled  1.53,792,000  pound.*,  was  al¬ 
most  28  per  cent  larger  than  1950’s 
crop,  and  had  a  farm  value  of 
$66,213,000. 
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Surveys  Cost  Money  .  .  . 

Now  We  Know  What  We  Have 

When  I  took  over  three  and  one-half  years  ago,  with  this  dream 
of  development  in  Newfoundland.  I  had  to  begin  quite  literally 
from  scratch.  1  had  to  find  out  what  we  had.  It  has  cost  us  a 
lot  of  money.  It  co.*t  us.  for  example.  $200,000  that  we  paid  the  Air 
Photographic  Sur\'ey,s  of  Toronto  to  go  down  and  make  air-borne 
magnetometer  surve.ys.  It  cost  $200,000  to  the  Power  Corporation 
of  Canada  to  go  down  and  make  field  .surveys  of  just  one  part  nf  our 
water  power  potential.  It  cost  us  many  hundreds  of  thousands  of 
dollars  more  to  make  other  economic  surveys;  that  is  the  simple 
basic  ,10b  of  just  trying  to  find  out  what  we  have  to  sell  and  blue 
print  it.  It  is  still  going  on.  We  must  still  spend  many  hundred 
thousands  of  dollars  to  measure  what  we  have.  You  can’t  go  and 
raise  capital,  you  can't  get  people  interested  until  first  you  bring 
them  at  least  enough  data  to  convince  them  that  the  thing  is  worth 
taking  a  good  hard  look  at. 

We  knew  we  had  timber,  We  suspected  that  we  had  water 
power.  .A  preliminaiy  .survey  showed  it  to  exi.*t  there  in  millions 
of  horsepower.  Ju,«t  in  passing.  I  sent  engineers  down  to  one 
falls — one  fall.*  alone— in  I.abrador  'and  not  the  Grand  Fall.*  of 
I.,abrador  which  are  105  feet  higher  than  Niagara,  where  you  can 
take  five  million  horsepoweri  ju.st  to  an  ob.*cure  one  with  one  mil¬ 
lion  horsepower  at  a  development  cost  to  lay  the  power  down  to  a 
site  at  1.43  mills,  le.*.*  than  one  and  one-half  tenths  of  a  rent.  We 
didn’t  know  we  had  that  but  we  thought  we  had  horsepower.  We 
thought  we  had  minerals. 

Extraordinary  as  it  may  sound  no  government  in  Newfound¬ 
land  had  ever  bothered  to  find  out  just  what  we  did  have. 

This  year  we  are  going  to  get  results.  In  19,51  last  year,  we  had 
in  Newfoundland  more  mining  companies  employing  more  geolo¬ 
gists  of  all  kinds  and  spending  more  money  in  a  search  for  mine¬ 
rals  than  we  had  ever  had  in  any  twenty-five  years  put  together. 
That  was  last  year.  This  year  we  have  twice  as  many  as  we  had 
last  year.  That  is  because  we  did  the.se  surveys.  We  got  enough 
data  reduced  to  map  form  to  stir  up  some  very  genuine  interest. 
You  don’t  gel  Falconbridge  Nickel  and  Frobisher,  you  don’t  get 
American  Metals,  you  don’t  get  Reynold  Metals,  you  don’t  get  Amer¬ 
ican  Lead,  Zinc  and  Smelting,  you  don't  get  Freeport  Sulphur,  you 

don’t  get  Anaconda  Copper,  you  don’t  get  .American  Locomotive _ 

you  don’t  get  concerns  like  that  lo  move  into  Newfoundland  and 
perhaps  to  spend  many  hundreds  of  thousands  of  dollars  merely 
because  they  like  Newfoundland  and  perhaps  to  spend  many 
hundreds  of  thousands  of  dollars  merely  because  they  like.  You 
have  to  have  something  basic  to  begin  with  and  we  have  that. 

Hnn.  J.  R  SmalliLood 
 (From  Address  io  I.D.A.C.) 


least  at  the  present  time 

The  C.N.R.  has  of  course  a  con¬ 
siderable  interest  in  the  develop¬ 
ing  of  up  to  date  travel  facilities 
on  the  island. 

American  millitary  personnel  in 
the  area,  both  in  air  force  establish¬ 
ments  and  elsewhere.  i.«  reported 
to  be  interested  in  getting  modern 
hotel  accommodation,  nr  at  least 
modern  transit  accommodation 
which  now  is  somewhat  sketchy-  ! 

■rhe  international  air  lines  also 
are  interested,  since  frequent  fog 
delay.*  make  it  nece.ssar.v  to  main¬ 
tain  passengers  in  rea.sonable  com¬ 
fort  during  their  enforced  stay  at 
Gander.  St.  John'.s  busine.ss  inter¬ 
ests  are  reported  to  be  ready  to  I 
join  .American  financiers  in  part¬ 
nership  for  the  enterprise. 

Other  interests  apparently  have 
in  mind  the  construction  of  a  new  , 
hotel  either  in  the  centre  of  the . 
island,  possibly  at  Grand  Falls,  or! 
on  the  west  coast  either  at  Corner  j 
Brook  or  Port  aux  Basques,  The  | 
tourist  bureau  is  greatly  interested  ! 
because  if  Newfoundland  is  to  at- 1 
tract  a  real  tourist  trade,  to  take  ! 
advantage  of  the  excellent  hunting  I 
and  fishing  facilities  available, ! 
more  and  better  accommodation ! 
must  be  provided  outside  of  St.  i 
John’s.  i 

Currently  the  accommodation  ■ 
provided  by  the  two  big  pulp  and 
paper  concerns  at  Corner  Brook 
and  Grand  Falls  makes  up  the  bulk  . 
of  hotel  facilities.  The  interest* ! 
which  have  in  mind  a  hotel  outside  i 
St.  John’s  apparently  are  also  in 
the  mood  to  compete  for  a  new! 
major  hotel  in  the  capital  city  with  ' 
the  interest*  behind  the  Fort  Pep-, 
perrell  hotel  plan.*.  'l 
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More  Money,  Goods  and  Insurance  Newfoundland’s  Record  Shows  |Anl  Now  It’s  an 
Capsule  Report  on  Prosperity i  There  Is  Room — and  Need — ^to 
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Newfoundlanders 


earnings  will.pansion  of  the  road  system,  cur-i  Statisfir^  «Vinw  fhaf  NpwfminfllaTirt  <rrnwino'*  tVioir'  N**^****‘®"*- 
reach  a  new  record  in  1052  ac-  ‘■ent  gains  in  this  field  ^e  expected  ^^ewiouna  anfl  IS  grotting.  they  more  often  than  not  thought  to  be 

cording  to  a  statement  bv  the  nro  ^  exceeded  again  in  1953  and  that  the  prOMnce  has  a  lot  more  to  grow  .  .  .  fruitless,  have  finally  jelled  and  the 

Vine  ai  Mims  er  Tf  Finance  C  Life  insurance  sales  a’so  are  ««  people  are  Concerned  .  .  in  its  transport  facilities  lye^.foundland  government  IS  to  as- 

G.  J.  p;wr  Lre  L  the  lisfof  ^howmg  sSntiaf  gaVT^  thlj:, '  ’  housing  facilities  and  COmforts  .  and  similar  exterior, ^.st  m  the  development  of  an  op- 
estimated  navrolh  an?  r^enufs  ^o  P™'  *""-  !  items  on  which  a  Community  S  prosperity  is  measured.  „cal  glass  plant  at  St.  John  s. 

the  workiL  DoLlatL  comnarid  Here  are  a  few  facts  and  figures  to  show  the  growth  in  This  is  admittedly  not  the  most 

xne  TxorKing  population  compared  exceeded  the  1950  figure  bv  more  rerpnt  VMrs  :  w  at.  m 

With  1951.  I  than  10  per  cent,  while  in  ItfeO  they  ^^ars.  .obvious  of  the  industrial  installa- 

1951  1952  I  were  .more  than  25  per  cent  higher  Population  tions  which  one  can  imagine  for 

OOOS  1921  1935  1945  1951  island  province,  however  it  is 

Forest  Products  ...  $23,000  $34,500  Newfoundlanders  are  today  263.000  289.000  321,000  361.000, f ‘he  promoters  have 

msSrancefhr\ft°^^^^^  Jhev  have'  population  (on  the  island,  not  counting  Labrador 'once"  ‘r^e'J'uuT^Spu®  ^‘has'’'’'be“en 

beln  in  the  pas/,^  and  there^tre  ' about  8,000  people)  is  Spread  Over  an  area  of  42,700  achieved. 

more  of  them  wVo  have  acquired '  square  miles.  The  population  Hves  in  1300  settlements,  al-:  The  plant  site  IS  to  be  a  building 
this  .selfpropelled  form  of  pro-  most  all  of  which  are  along  the  6,000  miles  of  island  the  American 

tection.  ) _ i  i  Aerated  Water  Co  This  has  now 


lSRT5JlSl&TSl!gllSlSlSilSllSl!glWiaT8Ji!inSJSE/5M8i^J5;.ni)B!mfPB:f?CIBBfBf51fBIBW:iBm 

Serving  Western  Newfoundland! 
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hte  insurance  in  force  at  coast  line.  ,  ,  been  chosen  by  Dr.  Sennewald.  an  li 

'he  beginning  of  1952  showed  that  Only  26  of  these  settlements  have  a  population  of  more  optical  glass  manufacturer  m  Ger- 
6^n  h?=‘tn.^v  1,000.  Most  of  them  cootaln  from  50  to  500  people. '  many  who  is  currently  m  New- 

20,000  With  increasing  payrolls  becoin-|This  provides  the  retail  trade  with  considerable  distributing  arrange- 

problems.  ameliorated  however  by  the  fact  that  about  42%  *  u  . 

of  the  population  lives  on  Avalon  peninsula.  ,  fo?  tL  new"  iKrv  haTSrea'dy 

Current  population  trends  are  considerably  strong,  particularly  in  arrived  and  the  balance  is  reported 


10,500  ing  available  in  Labrador  and  with 
In  addition  there  wull  be  invest- 1  .in<iustries  still  being  estab- 

...mn.,  .“S-SSU? 


up 

ir,  'centring  on  the  question  whether 

in  order  of  size  St  Johns.  Corner, „ew  indu.stry  would  get  gov- 


•ti*  shr,,,*  e-j  J  une  oi  \^anaaa  5  luw  esi  ijciiciiiasc  zr  i  r  . ‘ - r  ^  Li: - •  .  :  :  cm  ivea  ann  me  oaiante  is  reporiea 

wfth  M  S  1,  4  figures,  all  indices  are  expected  tO't^»  St.  John  s  area  where  the  bulk  of  the  new  industrialisation  is  taking  to  be  underway.  Negotiations  have 

vith  $2.5  millions  ast  year  and  g^ow  substantial  gams  at  the  end 'Place.  Howrever  on  about  ten  mining  locations  scattered  throughout  i been  held  up  for  many  months 
there  will  be  family  allowances,  of  the  year.  ‘he  island,  new  settlements  have  a  good  chance  of  growing  up  ^  y  .  ... 

pensions  and  other  assistance  pay- 1  '  Here  are  the  largest  settlement 

ments  totaling  at  least  $27  millions  m  ji  j  e  iBrook.  Bell  Island,  Grand  Falls,  Windsor,  Gander.  Curling.  Carbonear,:  -  <  _  , 

during  1952.  Newfoundland  Salmon  pear  Lake.  Port-aux-Basques.  and  Harbour  Grace.  •  ernment  financial  support  The 

Gain*  in  AH  Field*  Newfoundland  is  salmon  fishing'  TRANSPORTATION  FACILITIES  nrov1^re‘^1n*"niar.r 

uains  in  All  Fields  countrv  nar  excellence  -  ••  !  province  in  placing  a  $10  million 

„  .  ,,  ,  (.oumi.v  pdi  rALciicii,  r.  _ ,  Everybody  knows  how-  to  swim  was  once  given  as  an  apt  descrip-  debenture  l«s'ue  has  made  it  not 

Not  counting  this  last  item,  the  Many  of  the  camp  operators  are  trans^rtation  facilities  in  Newfoundland  A  seagoing  com- !  ^^^10  Llocate  fundf  io  thi  new 

other  figures  provide  for  an  in-  equipped  wuth  sea  planes  and  lodges '  provide  frequently  the  only  communica- ®  nse 

crease  of  about  20  million  dollars  have  also  been  constructed  in  the  jjqjj  between  many  coast  settlements.  Newfoundland  has  at  least  a  ’  ,  ‘  ,  ,, 

in  1952  Over  1951,  while  the  latter  hunting  country,  particularly  in  tran.s-island  railway,  now  -part  of  the  C  N.R  system  and  a  sketchy  ,  ^he  operation  will  not  be  a  very 

year  itself  showed  a  gain  of  about  the  Mount  Peyton  area.  i  system  of  roads  in  the  north-western  parts  of  the  island,  a  more  up  larse  one  to  start  with  The  num- 

$24  millions  over  1950  i  There  is  about  a  month  still  left  j  to  date  svstem  of  roads  on  Avalon  Peninsula  and  connecting  most  of  her  of  people  to  be  employed  de- 

These  things  are  making  them-  of  the  salmon  fi.shing  season,  and; the  eastern  settlements  of  any  size.  .pends  to  some  extent  on  the  speed 

selves  felt  in  the  merchandising  the  first  half  of  September  gives  |  Road  transportation  is  still  far  from  completely  mechanized  al-  "''‘h  which  local  help  can  be 

world  of  Newfoundland,  and  sub-  traditionally  the  best  salmon  fish- j  though  as  a  result  of  improved  economic  conditions  the  number  of  ^i'^'ned  in  this  particular  work. 
Btantial  increases  are  shown  in  all  mg  sport  Newfoundland's  rivers  cars  and  trucks  has  increased  sharply  since  1947  Here  is  the  record  '  It  would  be  a  mistake  to  assume 
fields,  clothing,  food  stuffs,  appli-  are  all  free.  There  are  no  clubs  no  1947  1948  1949  1950  1931  that  the  industry  will  always  re- 

•nces,  drugs  and  sundries  etc  leased  rivers— all  you  need  is  a ,  Cars  .  5.88.5  7,343  9.022  10.907  13.468  mam  small  however.  The  Financial 

There  are  today  more  automo-  season's  license  and  your  gear.  And ;  Trucks  .  3,793  4.909  4.743  5.149  6,170  T.mes  is  informed.  Dr,  Sennewald 

biles  in  Newfoundland  than  ever, even  that  can  be  borrowed  any  HEALTH  AND  EDUCATION  |  brings  to  it  not  onlv  his  own  ex- 


Operating  one  of  the  largest  building  supply 
houses  in  Western  Newfoundland. 

General  Contractors,  Experienced  in  Com¬ 
mercial,  Industrial  and  Road  Construction. 

WILLIAM  J.  LUNDRIGAN  LIMITED 

Lumber  and  Builders'  Supplies 
General  Construction 
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4  before  and  with  the  gradual  ex-  of  the  camps. 


Esloblished  1907 

T.  A.  MACNAB  &  CO.,  LTD. 

Manufacturers'  Agents  and  Commission  Merchonts 
(P.O.  BOX  785) 

ST.  JOHN'S,  NEWFOUNDLAND 

Newfoundland  Agents  for 

British,  American  and  Canadian  Firms 

Enquiries  or  Selieiiaiions  Invited 

Lorge  Offices,  Somple  Rooms  and  Warehouse  in  the 
Heart  of  the  Business  District 

WE  COVER  NEWFOUNDLAND 

CABLE  ADDRESS:  "MACNAB,"  ST.  JOHN'S 
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Feeds  and  Provisions  of  all  kinds 


The  somewhat  primitive  road  conditions  in  many  hinterland  areas  P^nence  and  equipment,  but  also 
I  has  resulted  in  the  development  of  many  small  facilities  for  both  *  number  of  markets  which  were 
'health  and  education,  rather  than  the  establishment  of  larger  central '  mi'in^rly  supplied  by  his  German 
:  institution?  enterprise.  In  fact  the  company 

For  instance.  Newfoundland  has  five  major  hospitals  and  sixteen  be  regarded  ultimately  as  a 

small  hospitals  located  along  the  coast,  plus  six  nursing  stations  along  branch,  or  at  lea.st  an  affiliate  of 
I  the  south  coast  | ‘>1*1  German  company,  engaged 

'  The  preponderance  of  small  institutions  is  shown  even  more  clearly 'Primarily  in  the  supplying  of  for- 
in  education  feign  markets. 

i  There  are  a  total  of  1187  denominational  schools  for  a  total  of  75.000  The  detail.?  of  financial  participa- 
pupils  or  less  than  75  pupils  per  school.  ,  tion  of  the  Newfoundland  govern- 

In  addition  the  province  now  has  a  full  fledged  university  with  ment  have  not  yet  been  announced 
a  capacity  (soon  to  be  expanded)  of  400  students  |  but  it  is  understood  that  they  are 

In  addition  there  is  a  vocational  training  institute  for  civilian  use  I  similar  to  the  arrangements  made 

and  an  enrolment  of  about  400  students  '  by  the  government  with  other  in- 

A  few  firms  still  provide  the  backbone  of  the  Island's  industrial  dustnes  recently  established  in  the 
structure,  aside  from  fishing  of  course.  _  !  province. 

Bell  Island  iron  mine,  source  of  Dominion  Steel  and  Coal  Corp.'s :  The  optical  ndustry  m  Canada 
iron  ore.  1  is  a  tightly  held  industry,  centred 

Corner  Brook's  big  newsprint  plant,  operated  by  Bowaters  j  largely  in  Ontario  and  Quebec. 

The  Grand  Falls  newsprint  plant  of  Anglo  Newfoundland  Develop- 1  companies  in  the  field  now 

ment  Co.  I  are  the  following 

Here  is  their  approximate  output  record  in  1951.  |  American  Optical  Co.  (Canada-. 

BOWATER  i  Toronto. 

From  eight  machines  a  total  of  300,000  tons  of  newsprint  plus  45,000  tons  Bauseh  &  Lomb  Optical  Co  Tor- 
of  sulphite  pulp  plus  3.000  tons  of  groundwood.  jC."'"'  'Subsidiarv  of  US  c^pany-. 

Power  developed  at  Corner  Brook  150,000  hp  Employees  6,400.  Beaconing  Optical  and  Precision 

ANGLO  NEWFOUNDLAND  J  ""Sian  oS"aT'"service  Co .  I 

From  eight  machines  a  total  of  230.000  tons  of  newsprint  plus  6,000  Q^JJbec.  P.Q  ;  i 

tons  of  sulphite  pulp  plus  5.000  tons  of  groundwood  ■  imperial  Optical  Co .  Toronto; 

Power  developed  at  Grand  Falls  90,000  h  p..  Employees  5.100  Maritime  (Sptica!  Co..  Quebec 

DOSCO  BELL  ISLAND  MINES  P  Q 

■With  three  machines  operating  6.600  tons  of  iron  ore  daily  Em¬ 
ployees  2.200, 

BUCHANS  MINING  CO. 

From  eight  mines  a  production  of  97,5  tons  of  ore  daily  Employees  ^ 

In  addition  there  are  in  Newfoundland  between  40  and  45  local  | 

'manufacturing  industries,  manufacturing  processed  foo^tuffs  dairy  j 
J  products,  textiles,  wood  products,  clothing,  foundry  products,  marine  j 
n  products,  building  supplies  and  many  others 


EASTERN  PROVINCIAL 
AIRWAYS  LIMITED 

Charter  flights  anywhere  in 
Newfoundland  and  Lobrador 

Passengers:  Mail:  Freight: 

Bases  at  St.  John's  and  Gander 

Norseman,  Beaver,  and  Stinson  Aircraft  on  Skis  and  Floats 

Special  oHentiee  to  tiighu  tor  Sportsmen  from  Gander 

HEAD  OFFICE:  ST.  JOHN'S  •  GANDER  BASE:  PHONE  No.  876  &  284 


J.  C.  ELLIS  &  CO.  LTD. 

ST.  JOHN'S,  NEWFOUNDLAND 

Exporters  of  Cod  ond  Seal  Oils,  Pickled  Herring, 
Pickled  Mockerel  ond  Pickled  Turbot 

Enquiries  Solieited 


408  Water  St. 

C«bl«  Addreti: 

"Nawcelond" 

Code*: 

A.B.C.  Sth  flr  6th  Iditiont 


'900. 


Agents  far 


•  Standard  Brands  Ltd  Montreal 

•  Maple  Leaf  Milling  Co.  Ltd.  •  -  -  -  Toronto 

•  Fire  —  Guardian  Assurance  Co.  Ltd.  of 

London,  England 


T.  &  M.  Winter  Ltd. 


(est.  1878) 


General  Merchants 

St.  John's,  Newfoundland 


LUMBER 

DOORS  and  WINDOWS 
MOULDINGS 

NORWOOD  LUMBER  CO.  LTD. 

ST.  JOHN'S, 

NEWFOUNDLAND 


WALL  BOARDS 


ROOFING 


I  NEWFOUNDLAND!  [ 
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Avalon  —  Marconi  Radiotelephone  i 

r'  E 

i  Link  to  the  mainland.  r 

ic'i  r 

I  Local  and  Long  Distance  Telephone  | 
i  Service  in  Newfoundland.  I: 


I  IBI  AVALON  IIIEPHONE  COMPANY  IID.  | 

■“5  I' 

HEAD  OFFICE  I; 

ST.  JOHN'S,  NEWFOUNDLAND  | 
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iNeed  for  Development  .  .  . 

liV/W.  Is  a  Backward  Province 

i  ...  I  would  like  you  to  know  is  this;  that  although  we  are  the 

oldest,  we  are  the  most  backward  province  of  Canada — not  in  in¬ 
telligence  and  I  hope  not  in  character,  not  in  sobriety,  not  in  the 
habit  of  hard  work.  I  think  In  these  we  probably  lead  thus  whole 
continent.  Nowhere  in  North  .America  will  you  find  people  more 
frugal,  more  saving,  more  anxious  to  work — because  the  average 
Newfoundlander's  greatest  ambition  in  life,  so  far  at  least  as  mate¬ 
rial  things  are  concerned  is  to  get  a  job  and  having  got  one.  their 
second  greatest  ambition  is  to  get  overtime,  to  work  at  night  as  well 
as  day. 

No;  when  I  say  ‘  backward”  I  refer,  of  course,  only  to  our  econ¬ 
omy  and  I  refer  also  to  our  public  services.  The  public  services  of 
any  part  of  the  world  are.  I  suppose,  a  reflection  of  its  economy 
and  the  j-ardstick  of  its  public  services  usually  is  its  economy. 
Because  our  economy  is  so  very,  very  backward— so  very  much 
underdeveloped— it  follows.  I  think  quite  logically,  that  our  public 
services  are  also  highly  underdeveloped.  I  will  give  you  an  ex¬ 
ample  of  that.  Newfoundland  is  42.000  square  miles,  not  counting 
Labrador  of  110.000  square  miles.  Newfoundland  proper  has  42.000 
square  miles  with  a  population  of  361,000  people  compared  with 
little  Prince  Edward  Island,  with  2,000  square  miles  against  our 
42J»00.  and  96.000  souls  against  our  361,000.  Yet  Prince  Edward 
Island  has  several  thousand  miles  more  of  motorable  roads  than 
New'foundland  has.  In  comparing  any  country  road,  motorable  or 
not,  hospitals,  schools  and  all  the  ordinary  and  conventional,  things 
that  go  to  make  up  public  services.  Newfoundland  is  from  twenty- 
five  to  fifty  years  behind  the  three  Maritime  provinces. 

To  move  from  Newfoundland  into  Nova  Scotia  for  a  motor 
tour,  or  to  move  int  Prince  Edward  Island  or  New  Brunswick  for 
a  motor  ride,  is  to  seem  to  pass  from  primitive,  visibly  undeveloped 
and  underdeveloped  areas  into  a  virtual  paradise  of  development 
and. public  services.  Yet  to  move  from  Quebec  or  Ontario  into  the 
Maritime  provinces  is  to  do  exactly  the  same  thing  in  reverse. 
Newfoundland  is  as  far  behind  the  Maritime  provinces  in  its  public 
services  as  the  Maritime  provinces  are  behind  the  provinces  of 
Upper  and  tVestern  Canada.  That,  of  course,  is  a  very  accurate 
reflection  of  the  state  of  our  economy  down  through  the  years,  down 
through  the  centuries.  That  is  another  fact  I  would  like  you  to  get 
fixed  firmly  in  your  minds:  Newfoundland's  economy  is  very  back¬ 
ward.  Newfoundland  is  very,  very  undeveloped  and  under¬ 
developed. 

Hon,  ./,  R.  Smallwood. 

'  (From  Addresf  to  I  D.A  C) 
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THE  STANDARD 
MANUFACTURING  CO. 

•  ST.  JOHN'S,  NFLD. 


LTD. 


Makers  of  Enamels,  Fine 
House  Paints,  Marine  and 
Industrial  Paints,  Varnishes, 
Stains,  Shellacs,  etc. 
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The  varied  resources  and  potentialities  of  Cana¬ 
da’s  Atlantic  Provinces  offer  an  interesting  invita¬ 
tion  for  American  businessmen  and  investors.  And 
Canada’s  First  Bank  is  doing  its  best  to  see  that 
they  hear  about  it. 

Advertisements  like  that  above  are  catching  the 
eye  of  the  readers  of  some  of  America’s  most  in¬ 
fluential  publications.  In  recent  years4  the  B  of  M 
has  been  actively  promoting  Canada  among 
American  businessmen,  by  advertising  in  such  im¬ 
portant  periodicals  as  Business  Week,  The  New 
York  Times,  The  Wall  Sueet  Journal  and  others. 


Tens  of  thousands  of  businessmen  Kav^  tsked  for 
and  received  copies  of  '‘Canada  Today”~the  bank’s 
comprehensive  booklet  on  this  country  and  hs 
opportunities. 

“Talking  up*'  Canada  and  the  country's  magnifi¬ 
cent  future  is  a  continuous  process  at  “My  Bank". 
We  live  in  a  country  that’s  really  going  places,  and 
we  believe  in  telling  people  sg. 


Bank  of'Montreae 
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WORKING  WITH  CANADIANS  IN  EVERY  WALK  LIFE  SINCE  1817 
43  BRANCHES  THROUGHOUT  THE  ATLANTIC  PROVINCES 


THE  FINANCIAL  TIMES,  AUGUST  22.  1952 
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Something  New,  Sensible  Takes  Hold  in  Newfoundland 


I  sibilities  here  are  greater.  The  | 
relative  accessibility  makes  costs  i 
I  lower  and  industry  might  con¬ 
ceivably  be  based  on  locally  avail¬ 
able  resources.  There  is  a  million 
horse  power/  wrapped  up  in  the 
aptly  described  Unknown  Fails  on 
Unknown  River  which  has  been 


Newfoundland  Reverses  a  Trend; 
Getting  Out  of  Cement  Business 


•  equipment  and  construction  mat- 
•  erial  that  will  go  into  industrial 
>  i  developments,  quite  possibly  in  an 
■area  considerably  beyond  the  shires 
p!of  Newfoundland,  the  operations  of 
eja  cement  plant  would  round  out 
I  the  whole  operation  so  as  to  en¬ 
able  the  company  to  take  on  the 


Owing  to  the  peculiar  condition.-*  prevailing  in  ‘^'^'“diate  development  feas-  si^ble  m  even  poor 


foundland  before  and  at  the  time  of  Confederation  a  few  Ihe  meantime,  the  island  has  and  private  capital  shows 
years  back,  the  development  program  of  the  new  provincial  already  given  indications  of  copper,  |  to  take  risks,  in 

government  wa.s  original  enough.  It  wa.s  taking  the  form ^"currem-  ® 

of  socialism  although  neither  the  people  of  the  new  province  ly  a  somewhat  panicky  intere.st.  in  _j _ _ 

nor  the  government  party  had  any  such  inclinatiom*  "p^fSon'  arBucilanr  Min'^^'o?  JIf  •  J  PmOPT 

It  SO  happenpd  that  there  was  no  source  of  capital  out-  Anglo  Newfoundland  and  Devel-  IfilSpiQCCU  row^f 


Unknown  Kiver  which  na5  oeeo  .  same  interests  which  built iner  the  government  hopes  to  repay  . ..w. 
looked  over  ^mly  to  a  limited  ex-  ^  industry  at  the  loan  at  maturity  almost  ,  .... 

tent.  "f  titty  per  cent  out  of  the,  A  new  kiln  is  planned  for  addi- 


It  .so  happened  that  there  was  no  source  of  capital  out-  Anglo  Newfoundland  and  Devel- 
side  of  the  government  (which  had  a  nest  egg  of  .some  $43  opment  Co.  i 

r»r\Kr\d\e  It q rl  irl^Q  ohniif  tho  iiccpfc  fnifl  rp«  long  term  possibilities  are. 


(  onlcrtfration  a  lew  in  Ihe  meantime  the  I«land  has  quite  inaccessible  for  Brook  for  the  provincial  proceeds  from  the  sale  of  theltional  production  of  cement  and 

fbl  aheadv  eiver/Xations  of  ?oone/'^^^  dc  in  I  time  being  and  is  another  card  that!  government,  as  the  first  of  its  new  cement  plant.  But  the  loan  is  still'thi,  will  be  made  by  CMIG  A  total 

of  the  new  piOMlKial  molybdenum  and  ^  ^  i/ be  played  for  many  years  Pe-'t-Confederation  industries,  have  of  cour.^e  a  provincial  liability  and  j  of  S.30O  000  will  be  spent  by  the  new 

was  taking  the  form  in  fh.ch  "h™e  ts  to  come.  | now  acquired  it.  In  pursuance  o  should  be  so  regarded.  j owners  on  expansion  and  plant "im. 

to  work.  Power  development  however  is  the  governments  policy  to  get  out  plans  of  the  new'  owners  ap- ;  provement,  in  keeping  with  the 

• — ■  :  ■  not  all  pf  this  "for  the  future’  kind.  pear  to  be  obvious  enough.  As  the  strongly  growing  market  for 

Where  power  is  needed  NOW,  there  ®  cement  producers  of  much  of  the  newicement  in  the  general  area. 

mtsplacea  rower  it  is  being  developed,  there  it  is  plant  to  Canada  Machinery  &  In- - 5 - - 

(Continued  from  Page  9)  being  expanded.  Newfoundland 

_  (Cominu^d  fr_om_Page  ai  ^  developing! only  a  few  weej^s  I 


(Continued  from  Page  9) 


millions).  And  nobo(1y  had  any  idea  about  the  as.sets  and  re-  ’rt;!;:' p^ow^V^  justify  the  spending  oMSO  mil- i re.rources  in  the  generll  St."john-f'od  its  machmery  an^ 

sources  which  might  serve  as  the  basis  ot  new  economic  de-  ^pr  resources,  m  other  words,  in  lmns  which  the  power  development jg,. pa.  At  Peters  Cove  it  will  add  a  subsidiary'^  of  fhe 

^  velopment.  Neither  the  United  Kingdom  governmnt  which  Newfoundland  and  Labrador  Corp.  j  here  has  been  wtima^ed  to  cost  ^  7  500  H.P^ to  the  immediately  avail- machinery  firm  MIAG 
ruled  Newfoundland  as  a  colony-in-distress.  nor  Newfound-  U  vested  a  great  portjon  of  the  .ThaOj^lh^^'o  narVow  „ec^^t'ilhTfate"  7n  Th^%r?enrvear years  ago^,  built  and; 

land  interests  them.selves  had  ever  shown  any  great  interest economic  life  he  prov  relatively  sheltered  waters  offj  .There  will  be  a  new  10.000 ‘H.P.  I  •"T^y®^uJchaJe"Sr?cVhas“^nqt‘ been  ! 
in  finding  out.  I  B^it  the  company  has  another  ^ove  bringing  the  total! gnnoun^cerbtt  o^^^^^^^^^ 

a  .1  i.  .1  .1  _ I  _  •  1 _ A-  T5 _ I _ _  .  _  # _  000  H.P.  could  be  developea  ncre.  new  cower  available  tn  ahnut  30 000  mv.* 


CIMENT 

FONDU 


Labrador  Corp.?  the  current  search  for  and  deve  op-  .ng  (in  wlieneyer  greater  p(iwer  isjchase  price  cannot  have  been  far 


(Cornerbrook)  and  Anglo  Newfoundland  (Grand  Falls)  no-  f^'.^^ov-et^nment  ouf'^orbusinesl-  to  $20  millions.  .  ment  which  was  completed  last  year  somewhat  ingenious  manner,  which ! 

bod.v  knew  and  few  people  cared.  ^surely  an  innovat.on  in  th..s\second  ava"!^^^^  Olst.lwi,^^ 

Some  rather  vast  as.sets  had  been  given  away  in  the  half  of  the  twentieth  century.  ^ord  river  and  all  three  systems,;  This  does  not,  however,  round  ouL  The  purcha.sers  will  assume  the! 
previous  century.  Anybody  fat  ored  oy  whatever  powers  To  the  corporation  has  been  en-  based  on  four  rivers  lend  them-|the  full  extent  of  the  company's  servicing  of  the  recent  Newfound- 1 
there  were  could  sret  a  few  thousand  souare  miles.  literallv,'**usted  the  job  of  finding  private  selves  to  easy  linking  together,  for;  planned  developments.  The  New-;land  loan  to  an  amount  equal  to  I 
a  o/M-r.  Mi'lli'noa  of  Qproa  of  oTniinW  With  H 1 1  i  t  p '  uUimaiely  taking  on  a  total  volume  of  half  a  million  foundland  Light  &  Power  Co.  is  the  purcha.se  price  of  the  plant, 

for  a  pepper  corn.  Allllions  of  acies  ot  giounri.  \  tin  itself— the  cement  industry,  the'H.P.,  to  be  used  in  whatever  loca- .  preparing  to  spend  another  Sl.yOOO,- i  This  means  they  will  be  paying 

unexplored  resources,  could  be  tied  up  for  generations.  Wltn-lgyp.sum  board  industry,  the  tan-  tion  the  industries  are  to  be  placed,  1000  or  so  to  develop  .lO.OOO  to  70.000 ; 4*4 -"r  on  the  balance  of  the  pur-, 
out  even  a  shilling  being  .spent  on  the  most  rudimentarj'  nery  and  any  other  industries  cur-  or  to  be  brought  to  the  Avalon :  H.P.  more  at  a  site  nearer  the  cen-i  chase  price,  what  ever  it  is  and  they  i 
Biirvo\'  '  ii'cntly  operating  as  government  peninsula  and  St.  John's  if  so  de-itre  of  the  island,  with  details  not  "'ill  also  pay  the  3'"n  sinking  fund 

survp\.  _  .  1  r  ,i  4  j  II  1  owned  industrial  enterpri.'es.  isired.  '.vet  available.  .  jon  the  provincial  loan.  However.; 

Although,  give  or  take  a  tew  llmusand  rlollars,  a  couple  -p^is  will  take  time,  for  buyers  There  are  many  small  potentials  Considerable  power  is.  of  course.  s>ace  the  sinking  fund  over  thel 
of  million  had  to  be  .spent,  following  Confederation,  to  see  win  want  10  see  how  the  companies  scattered  here  and  there,  some  al.so  developed  by  the  two  big  pulplt^’f^ve  year  li^  of  the  loan  will. 

wb^tVipr  thprp  was  anvthintr  in  Newfoundland  a.-side  fronuniake  out,  before  thev  start  cn-icapable  of  50,000  H.P.  some  of  onlyiand  paper  concerns.  Bowater's  andi'^"^  equal  the  balance  of  the  P'U"' ' 
V  nether  there  V a.-*  an\  tiling  in  Aewiounaiano.  a.<*ine  iiom  .  .  markets  local  value,  it  is  more  likely.  jAnglo-Newfoundland  Development  .still  outstanding,  the; 

fishing  waters,  fog  and  timber.  ^  |  g  j  actually,  that  these  smaller  poten-;Co.  ifull  purchase  price  balance  will, 

When  the  truth  became  known,  when  it  was  pmven  Ze^fthar  there  is  no  doubt  a? '-lals  will  get  f.r.st  attention,  for  two,  TTie  potential  of  the  river.s  4e- !  nevertheless  have  ^ 

that  Newfoundlani^  really  had  minerals,  water-power  to  aii.  New  * 

dwarf  Niagara  Falla  and  olhar  .auch  po,aaibilitiea  a  new  ilea  vvh‘;T”h,"':„"",w?o-aS;d  a,‘d'S.ri..''"’,he7'wTS'  ?rVnlred  lijcaur.,,,  .’nhoX™ 

started  to  possess  the  government.  Labrador  Corp.?  <hp  current  search  for  and  dev^  op-  ing  (in  whenever  greater  p(iwer  isjehase  JriL  cannot  ha!^e  been^far 

A  development  corporation  -  to*> - 1  Weil,  there  is  Sir  William  step- ,  ment  of  mineral  areas  pans  out  int(i ,  required  for  the  steadily  boo.sted  gway  from  $5  million.s.  In  this  man- : 

l^U'’cem7n™tsT\he  “m  resources  .conta^ned^  m  Ors/Tr::  ,1";  'h'^hTs  bT‘"reTat,vei  sLll  U  I  reg'nlar!"  f  smarIZsfHal  grow^h^\~Tr~  _ 

business  the  manufacturing"  bus'.  ^‘.„"oV^%VTar'^^"lack  saged  in  industrializing  backward  ^0  !  Pa-IT  ^^sSi^velv rand  1 

rhat\v<fuld  b^XlirKat^inv^^^^^  "^mit  40  million  cords  of  it.  and  countries.  There  is  Dr.  A.  .V  Val- ,  development  at  the  j  Falls,  .Newfoundland  is  'of'  Sur.cJ  I  NrWPnillini  1 

Into  th^pictuie  g'"ri^  ,7  h  •  "x  '?v,  ":^®'"''‘'7°'’^pre.sent  time  is  difficult  to  figure, not  to  be  confu.sed  with  Grand'  IfClfrUUnllL 

he  government  oiU  of  buVnesV  panada  never  touched  by  the  blight.  himseU  nas  been  the  driving  fone'-nto  the  near-term  power  demand  Falls.  Labrador'.  I 

Tpe  sroveinmeni  oui  or  ojsines-  ppxi  .•shorlsgp  pha5e  behind  the  development  of  New- '  njptnre  ’  tho  ^ 

and  integrate  development  in  New-  _#  .u_  -,,in  anH  nanpr  inrin«trv  — .  piciuie.  Tne  Humber  and  Exploits  rivers,  ni 

foundland  with  the  development  He  i5  president  of  the  Continuous  investipations  or  all the  two  company  areasj  Ifl 

boom  that  had  taken  hold  all  over  ^,3,.  ^e 'built  in  the  Lake  MelvUle.  There  are  George  Thomas  ourbouV'bv7ederY*re^sVurce.rst^^^^^^  •''‘‘■''’l 

1"  h"  fmmerly  with  Buchans  Mine.  L.  B.  and  by  th^e  provincial' government.  Sg''s"udfed'To  fhVil^  ST., 

It  wa.s  a  unique  idea,  not  pre-  .stanri.s  they  are  already  being  ex-  ,p_  ^ould  and  George  M,  McIntosh  acting  largely  through  Power  Cor- ;  ^ 

viously  tried  in  Newfoundland  and  p  oited  in  the  veneer  and  fl(ionng  of  New  York:  H.  S.  Griffin,  Halifa.x;  poration  of  Canada.  ilonf  ct=fe  ^  Resources  Depart-  ;  - 

rot  previously  tried  to  any  major  plant  at  SI.  Johns,  Additional  u.ses  ,  r  Curtis.  St.  John's-  Eric  .  These  examinations  a'p  al.so  .  .  1  /  ® 

extent  in  mainland  Canada  either,  may  be  deieloped  in  this  c(3nnec-lRf,^^,j,jog  (-  Pinov  of  St  ioa-rie'd  on  in  I  abrador  where  as  hydro  power  .situation  Is  .  r  00 

Out  of  the  idea  came  the  New-  ‘ion  Jo^hn^H.^M.  F.  I^wln'^Sf  cL^V  ”=7;^o^^aId.  ?he' po  en^  m«ny  examples  ,  !  AgCIltS  fOf  Cofe 

foundland  A  Labrador  Corn.,  a  The  h.vdio  power  rhance.s  are,R,.„^^  S.  Riebard.son  of  'lltuTt.Z  '  ^  ?!  great  neglect  with  which,,;  ® 

marriage,  for  the  time  being,  of  eTTmfniid  bv  Powe7^^I^^^^  The  Hamilton  River  alone  carries  ’  resources  hadj,g^a»,„, _ 

lO-T.  private  capital  with  90'-,  gov-  survev  crews  ove-' the  pact  announced,  the  enthu-  a  tremendous  body  of  water  anri  ‘  b  bofore  confederation,! _ _ _ 

eminent  capital,  for  a  t(ifal  initial  fe.v^ars  and  subs'tantial  pntenUals  shown  and  the  backing  drops  it,  at  Grand  Falls,  Labrador. '  in  \ - - - 

capital  of  one  million  dollar.s.  This  ^g,.p  measured.  Many  addi-  nntaine,;!  have  provided  a  basis  on  over  a  precipice  of  31.5  feet,  ‘^'’"-jf,kefv  amas  Vn  \fHca^  Tnd  ^eiVf 

1  to  9  relationship  is  going  to  tional  hvdro  po.ssibilities  will  now  Newfoundland  &  Labrador  sibp, -ably  greater  a  depth  than  the!  'TT^feH 

change,  as  time  goes  on,  as  more  ^,5  invenigafed  by  N  L  Corp.  in-  Corp.  may  certainly  be  succe.-.sful.  fg]],,  at  Niagara.  wnere.  the  Unitetl  Kingdom  might 

capital  is  invested,  as  developm.ent  cluding'one  water  fail  whicn  has'  ^''^n  if  the  plans  may  be  .eome-  |  r  has  the  earmarks  of  a  !.,5  mil- ,  have  lost  Newfoundland  as 

proceeds,  as  the  various  operations  g  hrop  of  11.5  feet  more  than  Niag-  "'bal  optimistic,  as  far  as  the  near  tjon  H  P.  development,  but  would  colony  and  in  fact  it  might 

take  .shape.  a, -a  palLs  future  is  concerned,  the  backing  is  be  completely  uneconomical  unless ; have  been  necessary  to  take 

Today  this  is  the  Newfoundland  Hvdro.  in  fact,  will  prov  de  the  more  than  sound  and  the  (here  is  really  an  industry  that ,  status  away  from  the 

4  Labrador  Corp.  It  consists  of  Har-  backbone  of  any  further  industrial  enthusiasm  appears  fullv  warranted  .  requires  big  gobs  of  power.  Just  asl'Smnu  3nd  turn  it  back  to  com-  I 

riman  Riplev  &  Co  New' York  and  development  on  the  Island  and  in  by  the  results  of  even  .sketchy  Saguenav  developments  could '  "^'-ssion  government,  which  finally 
Wood.  Gundy  &  Co.  Ltd..  Toronto  'he  mainland  territories  of  .New-  exploration  efforts  made  so  far  this  never  have  been  justified  with  their ;  re.sulted  in  the  Island's  decision  to 

and  of  the  government  of  the  prov-  7'  „  ,  1  ’^7r  '4b  ♦b-  TV'»,..fr.,,na  total  costs  of  considerably  over  .$100 :  join  Canada  as  a  province. 

Ince  of  Newfoundland.  It  has  ex-  ’’b  1  "j  millions,  without  the  power  eating;  — ^ - ^ - ; — 

ploration  and  development  ri‘'ht.s  on  ^h**  mineral  possi^bilit  cs  how-  land  steps  into  the  third  phase  of  a'uniinum  Irdustrv.  so  the  Hamilton  '  Boasting  a  variety  of  textile  mills 
23.000  square  miles  of  land  In  La-  e-xciting  the  immediate  its  pianned  progress,  Tnis  is  the  Rjver  will  go  untamed  until  such  I  ranging  from  a  small  one-man  plant , 

brador  and  on  the  island  of  New-  attention.  The  vast  areas  in  t-ab-  phase  of  fulfillment — whether  it  g^  industry  moves  into  the  area.  I  in  a  garage  to  one  of  the  largesf 

foundland.  '■'•7'’  are  completely  un.^urveyed  in  19,53  or  1955  is  not  mate-  it  is  one  of't he  reserve.s  for  the  long  knitting  mills  in  Canada,  Wood-  685  -  687  Wafer  Sf. 

It  i.  concentrating  at  the  moment  ^be  tL  e  ^  '^rm  future.  It  Ls  something  thatl  stock  is  a  leading  Ontario  textile 

on  the  CiveMiLtion  of  millions  of  known  ^to^  he  ^titan  uT^'anri  iron  shown  so  far.  by  Canada's  children  may  see  in  their  1  centre.  Range  of  products  is  just  as 

horse  powei^  of  hydro  electric' re-  ^he%  Is  a  strong  suspicion  of  gold  '.he  .Phases--confedera-  day.  „  „  ,..  ..  !  wide,  including  tire  fabric.s,  up-  31Yeai 

iources;  on  the  investigation  of  and  copper.  Survevs  conducted  '>en  and  organizatmn  first,  initial  Near  Goo.se  Bay,  the  world  s  big- ;  hols  ery  material.s  and  20  per  cent 

millions  of  acres  of  spruce  timb-r  durm'’  1952  will  be  able  to  show  development  second-us  that  tnere  gest  airport,  tne  Hamilton  River  j  of  all  cnildren  s  anklets  and  21  per 
for  the  pulp  and  paper  or  pulp  wood  just  what  is  there  in  commercial  i-s  a  tremendous  field  of  primary  |  goes  through  another  falls,  at  Mus-jcent  of  all  women's  anklets  made 

export  industries;  on  the  iron  and  enough  quantifes  and  qualities  tr  and  .secondary  development  pos-  cart  Fall.s  and  the  economic  pos- I  in  this  country.  ■======================—— 


waterproof  concrete, 
hardens  in  o  day — 
lasts 
forever 


DOMINION  MACHINERY  k  EOUIPMENT  CO.  LTD. 

4  QUEEN  STREET  DIAL  4052 

ST.  JOHN'S  NEWFOUNDLAND 


NEWFOUNDUND  TRACTOR  &  EQUIPMENT 
COMPANY,  LIMITED 

ST.  JOHN'S,  NEWFOUNDLAND 

BRANCH  AT  CORNER  BROOK 

0 

Agents  for  Coterpillor  Tractors  and  allied  equipment 


Todav  this  is  the  Newfoundland  Hvdro.  in  fad.  will  pro\  'de  the  rnore  man  souna  ana  tn€‘  there  is  really  an  industry  that  siaiius  away  :rom  tne 

Labrador  Cor'p.  It  consists  of  Har-  backbone  of  any  further  industrial  enthusiasm  appears  fullv  warranted  .  requires  big  gobs  of  power.  Just  as  I  Island  and  turn  it  back  to  com- 
iman  Riplev  &  Co  New' York  and  development  on  the  Island  and  in  by  the  results  of  even  .sketchy  Saguenav  developments  could '  government,  which  finally 

/■ood.  Gundy  &  Co.  Ltd..  Toronto  mainland  territnries  pf  .New-  exploration  efforts  made  so  far  this  never  have  been  justified  with  their ;  re.sulted  in  the  Island's  decision  to 


MARSHALL  MOTORS,  LTD 


Chrysler. 

SALES 


Plymouth  Cars, 


Fargo  Trucks 
SERVICE 


685  -  687  Wafer  Sf. 


St.  John's,  Newfoundland 


i  wide,  including  tire  fabric.s,  up- 


rd  copper  Surv7s  conducted  organization  fir.st.  initial  Near  Goose  Bay,  the  world  s  big- ;  holstery  material.^  and  20  per  cent 

urih”  1952  will  be  able  to  show  development  second— Ls  that  there  gest  airport,  the  Hamilton  Riverjof  all  children's  anklets  and  21  per 
1st  what  is  there  in  commercial  a  tremendous  field  of  primary  |  goes  through  another  falls,  at  Mus-  jcent  of  all  women's  anklets  made 


31  Years  of  Service  to  the  Automobile  Trade 
in  Newfoundland 


Grand  Falls  and  Windsor  WELCOMES  YOU 


Whot  Grand  Foils  has  to  offer  .  .  . 

Grand  Foils,  o  planned  community  which,  although  it  is  the  home  of 
one  of  the  Island's  biggest  industries,  is  primarily  a  residential  town  of 
some  830  private  homes. 

If  boasts  modern  focilifies  to  serve  the  variety  of  religious  and  educa¬ 
tional  life  of  the  community  .  ,  ,  modern  churches,  modern  schools. 

Service  and  merchandising  facilities  which  might  well  be  the  envy  of 
many  smoll  towns  and  cities  on  the  Canodion  mainland. 

There  are  fraternal  groups,  Oddfellows,  Knights  of  Columbus,  Orange 
Order  and  other  to  suit  everybody's  taste  ond  sporting  facilities,  repre¬ 
sented  by  swimming  pool,  golf  club,  tennis  dub  and  "the  best  stadium 
east  of  Montreol"  as  Grand  Falls  citizens  often  insist. 

Grand  Falls  is  a  cozy  ond  wholesome  town,  A  modern  hospital,  modern 
doiry  ond  bakery  facilities,  ond  a  dean  community  contribute  to  an 
exceptional  high  standard  of  living  and  of  public  health. 

Locoted  at  about  equi  distance  from  the  three  main  corners  of  New- 
foundlond,  Grond  Falls  hos  railway  connection  with  both  east  and  west, 
and  is  on  the  newly  plonned  cross  inland  moinrood.  The  town  is 
completely  electrified,  while  the  newsprint  mill  is  now  operating  on  oil, 
a  greot  improvement  over  the  coal  firing  thot  used  to  be  the  vogue  at 
the  Grand  Foils  plant. 

The  town  offers  a  high  and  sfoble  payroll  as  background  for  merchan¬ 
dising  enterprise,  represented  by  chain  ond  department  stores,  and  up 
to  dote  radio  and  newspaper  and  other  services. 

Good  wages  and  excellent  labor-management  relations  hove  made  for 
Q  general  high  sfondard  of  living  and  great  community  stability, 

Puipw'ood  for  Anglo-Xewfnundland  Piling  I'p 


The  hunter,  the  fisherman,  the  visitor  who  likes  to  tarry  a  while,  they  oil 
find  much  to  attract  them  to  the  Grand  Foils  area.  Wilderness  only  45 
years  ogo,  the  area  surrounding  Grand  Falls  and  the  Exploits  River  still 
provide  the  good  things  of  nature  .  .  .  excellent  fishing,  good  hunting,  good 


- - 


Grond  Falls  is  the  child  of  the  Anglo-Newfoundland  Development  Co. 
os  well  os  the  parent  of  such  towns  as  Bishop's  Falls,  Badger,  Botwood, 
Millertown  and  Buchons. 

Founded  only  in  1907  to  house  the  mill-crews  and  serve  their  needs 
Grand  Falls  today  is  a  lively  community,  with  a  gradually  developing 
industrial  and  commercial  life  of  considerable  variety. 

Grand  Falls  is  o  Model  Town.  From  the  beginning,  great  stress  was  laid 
on  preserving  the  numerous  scenic  attractions  and  providing  comforts 
such  os  might  be  found  only  in  larger  communities.  These  have  grown 
up  slowly,  but  surely,  until  today  Grand  Falls  can  outshine  many  towns 
much  older  from  the  point  of  view  of  amenities,  services  available  and 
diversification  of  community  life. 

The  town  enjoys  the  solid  backing,  economically  speaking  of  the  produc¬ 
tion  of  230,000  tons  of  newsprint  onnuolly,  equivalent  to  the  industrial 
product  of  any  other  industry  worth  about  $25  millions. 


Lgijr^  i 


I 


I' ''''''  ' 


vPiloto  by  Rocky  Schuistad,  Grand  Fall?.  N’fld.) 


Aerial  view  of  residential  section  of  Grand  Falls. 

hiking  through  the  birch  woods  and  the  spruce  forests  that  fill  the  center 
of  the  Island,  of  which  in  turn  Grand  Falls  is  the  center. 

Just  a  few  miles  to  the  south  of  the  trans  island  railway,  connected  to  Grand 
Foils  with  a  spur  line,  the  town  is  still  just  on  the  edge  of  the  Newfoundlond 
frontier.  Not  too  many  miles  to  the  north  is  the  serried  coast  line,  torn  with 
inlets  and  rivulets  seeking  the  sea. 

Although  the  Boethuck  Indian,  the  aborigine  of  Newfoundland  has  disap¬ 
peared,  his  going  has  not  changed  the  country  much.  Life  in  Newfoundland 
is  still  largely  centered  in  the  town  and  cities — leaving  the  hinterland,  out¬ 
side  of  a  few  lumbering  camps  and  mining  exploration  comps  to  the  leisurely 
exploration  of  the  mon  with  the  gun,  the  rod,  or  the  comera. 


In  oddition  it  serves  as  metro¬ 
polis  for  the  lumber  and  min¬ 
ing  men  in  Grand  Falls'  satel¬ 
lite  towns,  the  lumber  comps, 
the  mining  comps,  the  railway 
service  departments  and  many 
independent  enterprises  in  the 
general  area. 

Grand  Falls  has  oil  the  ear- 
morks  of  a  residential,  garden 
community.  Spruce  and  Birch, 
Newfoundland's  main  forest 
trees  are  everywhere  and  since 
the  town  has  been  created  from 
blue-prints  which  had  in  mind 
not  only  "production"  but  olso 
"residence",  it  is  a  thoroughly 
pleosont  community,  just  as 
prosperous  as  it  looks  to  the 
visitor. 


Salmon  on  Ihi*  55’a.v  (o  Spawning  Grounds 
In  Upper  Exploits  River 


>  / 


(Photo  by  Rocky  Schulstad,  Grand  Falls.  N'fld.) 


Grand  Falls 


H.  A.  Morrissey 

Your  Family  Drug  Store 
Grand  Falls 

Phefographic  Studio 


Newfoundland 


The  Cabot  Bakery 
Grand  Falls  Newfoundland 


Windsor  Style  Shop  Ltd. 

Wholesale  &  Retail 

Clothing,  Footwear  &  Home  Furnishings 
Windsor  Newfoundland 


S.  Cohen  &  Sons 

Agents  for  Canadian  Westinghouse 
Windsor  Newfoundland 


Grdnd  Foils  Motors  Limited  Ryan’s  Cosh  Store 

Dodge  and  DeSoto  Cars,  Dodge  Trucks  _ 

F.II.  Grand  Falla  Newfoundland 


Grand  Falls 


The  Exploits  Valley  Royal  Stores 

Limited 

Departmental  Store 

Grand  Falls  Newfoundland 


Goodyear  Humber  Stores  Ltd. 


Bishop's  Falls 
Deer  Lake 


General  Merchants 


Grand  Falls 
Gander 


